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IMPORTANT NOTICE
This Prospectus is dated 19 October 2012 and was lodged with the ASIC on that date.  No Securities will be issued on the basis 
of this Prospectus later than 13 months after the date of this Prospectus. Neither the ASIC nor ASX take any responsibility for the 
content of this Prospectus or the merits of the investment to which this Prospectus relates. The distribution of this Prospectus in 
jurisdictions outside Australia may be restricted by law and therefore persons into whose possession this document comes should 
seek advice on and observe any such restrictions.  Any failure to comply with these restrictions may constitute a violation of those 
laws.  This Prospectus does not constitute an offer of Securities in any jurisdiction where, or to any person to whom, it would be 
unlawful to issue this Prospectus.

It is important that you read this Prospectus carefully, in its entirety and seek professional advice where necessary before deciding 
to invest in the Company.  In particular, in considering the prospects for the Company, you should consider the risk factors in Section 
4 that could affect the performance of the Company.  The Offer does not take into account your investment objectives, financial 
situation and particular needs.  Accordingly, you should carefully consider the risk factors in light of your personal circumstances 
and seek professional advice from your accountant, stockbroker, lawyer or other professional adviser before deciding whether 
to invest.  The Securities the subject of this Prospectus should be considered speculative. No person is authorised to provide any 
information or make any representation in connection with the Offer in this Prospectus, which is not contained in this Prospectus.

WEB SITE – ELECTRONIC PROSPECTUS
This Prospectus may be downloaded from the Company’s website at www.enterpriseuranium.com.au.  Any person accessing the 
electronic version of this Prospectus for the purpose of making an investment in the Company must be an Australian resident and 
must only access the Prospectus from within Australia.  Persons who access the electronic version of this Prospectus should ensure 
that they download and read the entire Prospectus. The Corporations Act prohibits any persons passing onto another person an 
Application Form unless it is attached to a hard copy of this Prospectus or it accompanies the complete and unaltered version of 
this Prospectus.  Any persons may obtain a hard copy of this Prospectus free of charge by contacting the Company by telephone 
on (08) 9436 9240 during normal business hours.

EXPOSURE PERIOD
This Prospectus will be circulated during the Exposure Period.  The purpose of the Exposure Period is to enable this Prospectus to 
be examined by market participants prior to the raising of funds.  Potential investors should be aware that this examination may 
result in the identification of deficiencies in the Prospectus and, in those circumstances, any application that has been received 
may need to be dealt with in accordance with Section 724 of the Corporations Act. Applications for Securities under this Prospectus 
will not be accepted by the Company until after the expiry of the Exposure Period.  No preference will be conferred on persons 
who lodge applications before the expiry of the Exposure Period.

COMPETENT PERSON STATEMENT 
Section 6 of this Prospectus that relates to geology and exploration results is based on information compiled by geologist Mr Trevor 
Saul who is an employee of Enterprise Uranium Limited . He has sufficient experience relevant to the styles of mineralisation and 
types of deposit under consideration and to the activity being undertaken to qualify as a “Competent Person”, as defined in the 
2004 edition of the Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves (the JORC Code). 
Mr Saul consents to the inclusion in this Prospectus of the matters compiled by him in the form and context in which they appear.

GLOSSARY Certain terms and abbreviations used in this Prospectus have defined meanings which are explained in the 
Glossary at the end of the Prospectus.
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1.	 INVESTMENT SUMMARY 

KEY ADVANTAGES TO INVESTMENT:

•	 Five 100% owned exploration projects in Western Australia (total 5,931km2), all prospective for Tier 1 uranium discoveries.

• 	 Projects cover strong surficial uranium anomalies identified from recent WA Government and Company airborne 
radiometric surveys, showing some areas for first time to be highly prospective for uranium - first mover advantage!

•	 Initial aircore drilling following up one airborne uranium anomaly at Yalgoo has discovered economic grades of uranium 
and further drilling is planned.

• 	 Airborne electromagnetic surveys flown by the Company over the surficial uranium anomalies have identified deep 
palaeochannels prospective for sand hosted uranium.

• 	 Immediate targets identified for drill testing, due to commence around time of ASX Listing.

• 	 Experienced Board and Management with proven track records in resources sector, combined with strong support from 
Enterprise Metals Ltd and its Chinese shareholders.

• 	 World demand for uranium expected to rise with increasing demand for electricity, particularly in southeast Asia, where 
a substantial number of new generators are under construction or planned.

KEY RISKS OF INVESTMENT:

•	 The WA State government may be replaced in the WA State elections in March 2013 by a Labor government which has 
committed to reimpose a ban on uranium mining;

•	 Uranium exploration is comparatively more expensive due to safety and radiation monitoring requirements incurring 
additional personnel and overheads;

•	 Community concern about uranium can create negative perceptions affecting the share price; this can be managed and 
possibly overcome by community and local stakeholders relationship building;

•	 The natural environment may hinder exploration work all year round; projects are located in natural flood plains at risk 
from winter rains or summer monsoonal floods;

•	 The environmental compliance regime before mining is onerous; for WA’s most advanced uranium project owned by Toro 
Energy Ltd, a 3 year approval process has resulted in State approval, but not yet Federal approval; 

•	 Share price may fluctuate as uranium prices fluctuate - sensitive to supply and demand curve.

TIMETABLE (subject to change at the discretion of the Board and the Sponsoring Broker)
Date of Prospectus	 19 October 2012
General Offer opens	 26 October 2012
ENT Offer Record Date	 29 October 2012
ENT Offer Closing Date	 16 November 2012
General Offer Closing Date	 30 November 2012
Expected Allotment date	 6 December 2012
Expected despatch of holding statements	 7 December 2012
Anticipated date to begin trading Shares on ASX	 12 December 2012

PRO FORMA CAPITAL STRUCTURE
Shares currently on issue	 42,644,155
Shares offered by Prospectus – minimum subscription	 25,500,000
Shares offered by Prospectus – maximum subscription	 30,500,000
Total Shares on issue upon listing – minimum subscription ($5.1m)	 68,144,155
Total Shares on issue upon listing – maximum subscription ($6.1m)	 73,144,155
Attaching Options offered by Prospectus – minimum subscription 	 12,750,000
Attaching Options offered by Prospectus – maximum subscription 	 15,250,000

This summary is selective. It is not intended to provide complete information to you. Please read the Prospectus and 
consider the investment risks in Section 4 before applying for Shares.
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2.	 CORPORATE DIRECTORY

Directors Ms Anna Mao (Non-Executive Chairperson)
Mr Trevor Saul (Managing Director)
Mr Dermot Ryan (Non Executive Director)
Dr Zhen Huang (Non-Executive Director)
Mr Michael Atkins (Non-Executive Director)
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Dennis Wilkins
DWCorporate Pty Ltd
Ground Floor, 20 Kings Park Road
West Perth WA 6005

Web site www.enterpriseuranium.com.au
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Investigating Accountant BDO Corporate Finance (WA) Pty Ltd
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Solicitor to the Offer and 
Independent Solicitor 
Reporting on Tenements

Hilary Macdonald	
Suite 23, 18 Stirling Highway	
Nedlands WA  6009

Auditor* Grant Thornton Audit Pty Ltd
Level 1, 10 Kings Park Road
West Perth  WA  6005

Share Registry* Computershare Registry Services Pty Ltd
Level 2, 45 St Georges Terrace 
Perth WA 6000
Ph:	 +61 (0)8 9323 2000 or 1300 55 70 10 (within Australia)
Fax:	 +61 (0)8 9323 2033

Proposed ASX code ENU
ENUO 

* named for information purposes only and not involved in the preparation of this Prospectus
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3.	 CHAIRPERSON’S LETTER

Dear Investor,

On behalf of the Directors, I look forward to welcoming you as a shareholder of Enterprise Uranium Limited. The Company is 
based in Western Australia and focused solely on uranium exploration in Australia. Our objective is to discover and develop 
one or more “Tier 1” or world class uranium resources in order to meet the rising worldwide demand for uranium to meet 
electricity generation requirements. 

The Company was incorporated by its former parent company Enterprise Metals Limited (“ENT”) in August 2012, following a 
strategic review by the ENT Board of its assets and a decision by the ENT Board to demerge its uranium assets  into Enterprise 
Uranium Ltd (“ENU”). 

ENT Shareholders approved the demerger on 15 October 2012 following which ENU acquired the uranium assets of ENT and 
its wholly owned subsidiaries in return for the issue of 42,644,154 ENU shares to ENT. A capital reduction to be effected by 
way of ENT making a distribution in specie of all the 42, 644,155 ENU Shares held by ENT to the ENT Shareholders registered 
on 23 October 2012 will occur on 30 October 2012. 

As a result, there are currently 42,644,155 Shares on issue and they are all currently held by ENT Shareholders who 
participated in the ENT distribution in specie. 

The purpose of this Offer is to expand the Company’s shareholder base, potentially introducing one or two cornerstone 
investors to the Company’s shareholder register, raise sufficient funds to conduct effective exploration and drilling programs 
for uranium on the Company’s projects, and at the same time, as a condition of the Offer, seek a listing of ENU on ASX.

Enterprise Uranium has assembled a balanced portfolio of projects and a balanced Board of Directors who have extensive 
skills in exploration, mining, accounting, corporate governance and provision of corporate advice.  The Board is excited about 
the potential of the Company’s projects, and the predicted future high growth in demand for uranium. 

I encourage you to read the Prospectus, request that you consider the risks of investment in Section 4, and invite you to 
become a shareholder in Enterprise Uranium, which I believe has great potential.

Yours sincerely

Anna Mao, 
Non Executive Chairperson
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4.	 INVESTMENT RISKS
As a prospective investor you should consider the risk factors described below and understand that an investment in ENU 
Securities is highly speculative. You should consult your professional advisers in deciding whether to invest in Securities. An 
investment in ENU carries a high risk of little or no return on your investment, for a variety of reasons.

In particular, ENU is subject to risks relating to the exploration and development of uranium, which risks are not generally 
associated with exploration for other commodities in Australia, and, ENU is subject to risks relating to exploration and 
development of mineral properties which are not generally associated with other businesses outside the mineral exploration 
industry. Many of the circumstances giving rise to these risks are beyond the control of ENU, the Directors and management.  
The Directors have considered and identified the following areas of risk associated with an investment in ENU Securities. 
These are not exhaustive.

4.1	History of uranium mining ban – Western Australia
In 2008, the Western Australian Liberal government lifted a six-year ban on uranium mining that was imposed by the 
previous Labor government in Western Australia. If Labor return to power in Western Australia following the March 2013 
election, Labor’s leader has made it clear that Labor remains opposed to uranium mining in Western Australia and will ban 
uranium mining, although exceptions would be made to allow mining of uranium projects to proceed where government 
approvals had already been obtained. There is therefore a risk that if there is a change of government in 2013, the 
previous ban on uranium mining may be re-imposed, which is likely to adversely affect ENU and the value of its Securities.  
Exploration may continue but with an uncertain future.

4.2	Uranium Mining projects in Western Australia
New uranium mining projects in Australia face technical, regulatory and financial hurdles peculiar to the uranium production 
industry, before mine feasibility studies can be completed, and before construction and uranium production can commence. 

There are currently no uranium mines in Western Australia. In May 2012 the Environment Protection Authority (“EPA”) 
recommended that environmental approval be granted for Toro Energy Limited’s (“Toro Energy”) uranium mine project 
at Wiluna in the Mid West of Western Australia (the most advanced uranium project in Western Australia) subject to draft 
conditions to meet the EPA’s objectives in relation to radiation management, transport, mine closure and rehabilitation, 
groundwater and water supply, surface water, air quality, flora and vegetation, fauna, habitat and Indigenous heritage. 
Appeals were lodged against the conditions, and the Western Australian government’s Environment Minister made a 
determination on those on 20 September 2012, resulting in amendment of some of the EPA draft conditions. The effect 
of the changed conditions is to require more protection for fauna and groundwater dependent vegetation, surface water 
flows, dust management and rehabilitation. The Western Australian government’s Environment Minister has now granted 
the environmental approvals but Federal Government approvals are still required. If all necessary approvals are obtained, 
Toro Energy expects to be in production during 2014/15.  The environmental approvals process was commenced by Toro 
Energy in October 2009. 

In June 2012, BHP Billiton put its environmental approvals process on hold in relation to its proposed Yeelirrie uranium 
mining project in the Mid West of Western Australia. BHP Billiton had previously targeted first production in the 2014/15 
financial year. Subsequently BHP Billiton announced the sale of Yeelirrie to Cameco Corporation in August 2012 for US$430 
million.

4.3	Tenure risk
There is no guarantee that a tenement application will be granted.   In the case of the Byro Project, no Radio Quiet 
Management Plans have been submitted for approval yet, in relation to the tenement applications. There are 21 granted 
tenements and 12 tenement applications within the Company’s projects. Each licence is for a specific term and carries with 
it annual expenditure and reporting commitments, as well as other conditions requiring compliance. Consequently, the 
Company could lose title to or its interest in tenements if licence conditions are not or cannot be met or if insufficient funds 
are available to meet licence conditions.

Mining and exploration tenements are subject to periodic renewal. The renewal of the term of a granted tenement is 
also subject to the discretion of the relevant Minister. Renewal conditions may include increased expenditure and work 
commitments or compulsory relinquishment of areas of the tenements. 

There is no guarantee that current or future tenements or future applications for production tenements will be approved. 

5



Enterprise Uranium Limited

4.4	Access risk and Aboriginal Sites of Significance
The Company’s tenements are on areas over which Native Title claims have been registered. Where Native Title rights may 
in the future be found to exist, the ability of the Company to gain access to tenements (through obtaining consent of any 
relevant landowner or Aboriginal Reserve residents or Native Title claimants), or to progress from the exploration phase to 
the development and mining phases of operations may be adversely affected. 

In addition, Commonwealth and State legislation obliges the Company to protect sites of significance to Aboriginal custom 
and tradition. Further details of this legislation are set out in the Independent Solicitors’ Report in Section 11 of this 
Prospectus. Some sites of significance may be identified within the Tenements. It is therefore possible that one or more 
sites of significance will exist in an area which the Company considers to be prospective. The Company’s policy is to carry out 
clearance surveys prior to conducting exploration which would cause a disturbance to the land surface, consistent with the 
WA Heritage Act. All Projects will require Heritage Act clearance before access for surface disturbing exploration is possible.

4.5	Exploration and evaluation risks
Whether income will result from ENU’s exploration projects depends on the successful establishment of mining operations.  
Factors including costs, actual mineralisation, consistency and reliability of ore grades and commodity prices affect successful 
project development. 

The success of ENU depends on the delineation of economically mineable reserves and resources in Western Australia, 
obtaining all state and federal consents and approvals necessary under mining and environmental legislation for the 
conduct of uranium exploration and mining activities on terms which are viable for ENU, access to required development 
capital, movement in the price of commodities, and securing and maintaining (and renewing) licences for ENU’s exploration 
and in due course, mining tenements. Exploration on ENU’s existing exploration tenements may be unsuccessful, resulting 
in a reduction of the value of those tenements, diminution in the cash reserves of ENU and possible relinquishment of the 
exploration tenements. 

In the case of exploration targets, it should be noted that these are conceptual in nature, there has been insufficient 
exploration to define a JORC compliant Mineral Resource and that it is uncertain if further exploration will result in the 
determination of a Mineral Resource. It may not always be possible for ENU to exploit successful discoveries which may 
be made in areas in which ENU has an interest.   Such exploration would involve obtaining the necessary licences or 
clearances from the relevant authorities that may require conditions to be satisfied and/or the exercise of discretions by 
such authorities.  It may or may not be possible for such conditions to be satisfied.  Further, the decision to proceed to further 
exploration may require participation of other companies whose interests and objectives may not be the same as ENU’s, if 
farmin and joint venture relationships are entered into by ENU. 

Also, the Company’s projects are located in natural flood plains which are vulnerable to winter floods and summer monsoonal 
rains which may interfere with exploration activity.

4.6	Environmental risks
All phases of ENU operations are subject to a higher standard of environmental regulation in Western Australia in comparison 
to exploration for other minerals.  These regulations mandate, among other things, the maintenance of air, soil and water 
quality standards.  They also set limitations on the generation, transportation, storage and disposal of solid and hazardous 
waste.  The attendance of registered radiation safety officers, and continuous monitoring and safety procedures for handling 
all material generated through exploration work adds to the exploration costs for uranium. 

Environmental legislation generally and in relation to uranium, is evolving in a manner which will require stricter standards 
and enforcement, increased fines and penalties for non-compliance, more stringent environmental assessments of proposed 
projects, and a heightened degree of responsibility for companies and their officers, directors and employees.  There is no 
assurance that future changes in environmental regulation, if any, will not adversely affect ENU’s operations.  

Environmental hazards may exist on the properties on which the Company holds interests which are unknown to ENU at 
present and which have been caused by previous or existing owners or operators of the properties. 

Failure to comply with applicable laws, regulations and permitting requirements may result in enforcement actions, 
including orders issued by regulatory or judicial authorities causing operations to cease or be curtailed, and may include 
corrective measures requiring capital expenditures, installation of additional equipment, or remedial actions.   Parties 
engaged in mining operations or in the exploration or development of mineral properties may be required to compensate 
those suffering loss or damage by reason of the mining activities and may have civil or criminal fines or penalties imposed 
for violations of applicable laws or regulations.
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4.7	Legislative control over ENU’s activities 
Current legislation and amendments to current laws, regulations and permits governing operations and activities of mining 
and exploration companies more generally, or more stringent implementation, could have a material adverse impact on ENU 
and cause increases in exploration expenses, capital expenditures, or production costs, or reduction in levels of production at 
producing properties, or require abandonment or delays in development of new mining properties.

The Company’s Byro project is within the DMP’s Radio Telescope Mineral Resource Management Area which extends 70km 
from the Murchison Radio-astronomy Observatory, which is the selected site for the Australian Square Kilometre Array 
project, a global radio-telescope being planned and constructed by a consortium of 20 countries worldwide. The Mid West 
Radio Quiet Zone has been established to deliver the required radio-quiet environment for the construction and operation of 
the SKA and for its two precursors, prototypes which are currently under construction, the SKA Pathfinder and the Murchison 
Widefield Array. The practical effect of this on the Company’s Byro project is that no radio frequency above predetermined 
levels will be received at the centre of the Murchison Radio-astronomy Observatory during the lifetime of its operation. The 
Company will be required to conduct exploration within the radio frequency levels set by its Radio Quiet Management Plan, 
which has been approved by the Director General of DMP, for the granted E59/1617 tenement only.

This RQMP does not deliver certainty that any RQMP’s will be approved for the current tenement applications on the Byro 
Project.

4.8	Resource estimations
Resource estimates are expressions of judgment based on knowledge, experience and resource modelling.   As such, 
resource estimates are inherently imprecise and rely to some extent on interpretations made.  Despite employing qualified 
professionals to prepare resource estimates, such estimates may nevertheless prove to be inaccurate.  Furthermore, resource 
estimates may change over time as new information becomes available.  Should ENU encounter mineralisation or geological 
formations different from those predicted by past drilling, sampling and interpretations, resource estimates may need to be 
altered in a way that could adversely affect ENU’s operations.

4.9	Mining and development risk
Mineral exploration and mining are speculative operations that may be hampered by circumstances beyond the control of 
ENU.  Profitability depends on successful exploration and/or acquisition of reserves, design and construction of efficient 
processing facilities, competent operation and management and proficient financial management. Exploration in itself 
is a speculative endeavour, while mining operations can be hampered by force majeure circumstances and cost overruns 
for unforseen events. ENU’s business operations are subject to risks and hazards inherent in the exploration and mining 
industry.  The exploration for and the development of mineral deposits involves significant risks, including: environmental 
hazards; industrial accidents; metallurgical and other processing problems; unusual or unexpected rock formations; structure 
cave-in or slides; flooding; fires and interruption due to inclement or hazardous weather conditions.   These risks could 
result in damage to, or destruction of, mineral properties, production facilities or other properties, personal injury or death, 
environmental damage, delays in mining, increased production costs, monetary losses and possible legal liability. 

4.10 Future capital requirements
ENU’s activities will require substantial expenditure.  The funds raised through the Offer by ENU will need to be supplemented 
in the future in order to successfully develop and mine on one or more of the Company’s existing projects. There can be no 
guarantee that ENU will raise the funds required to achieve its objectives in future years once the objectives stated in this 
Prospectus have been met. Any additional equity financing may be dilutive to ENU Shareholders and any debt financing if 
available may involve restrictive covenants, which may limit ENU’s operations and business strategy. ENU’s failure to raise 
capital if and when needed could delay or suspend ENU’s business strategy and could have a material adverse effect on 
ENU’s activities.

4.11 Potential Acquisitions
As part of its business strategy, ENU may make acquisitions of or significant investments in companies or resource projects.  
Any such future transactions would be accompanied by the risks commonly encountered in making acquisitions of companies 
or resource projects.

4.12 Reliance on Key Personnel
ENU is reliant on key personnel employed or engaged by ENU, in particular its Managing Director Trevor Saul and one of 
its non executive Directors, Dermot Ryan, both of whom have uranium exploration experience and a deep knowledge and 
understanding of the Company’s existing projects.   Loss of such personnel may have a material adverse impact on the 
performance of ENU.  In addition, the recruiting of qualified personnel is critical to ENU’s success.  As ENU’s business grows, it 
will require additional key exploration, financial, administrative, mining personnel as well as additional staff for operations.  
While ENU believes that it will be successful in attracting and retaining qualified personnel, and has put supply contracts in 
place to assist in this, there can be no assurance of such success.
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4.13 Insurance and uninsured risks
Although ENU maintains insurance to protect against certain risks in such amounts as it considers to be reasonable, its 
insurance will not cover all the potential risks associated with its operations and insurance coverage may not continue to be 
available or may not be adequate to cover any resulting liability.  It is not always possible to obtain insurance against all risks 
and ENU may decide not to insure against certain risks because of high premiums. Moreover, insurance against risks such 
as environmental pollution or other hazards as a result of exploration and production is not likely to be generally available 
to ENU on acceptable terms.  Losses from these events may cause ENU to incur significant costs that could have a material 
adverse effect upon its financial performance and results of operations.

4.14 Liquidity and Stock exchange prices
There may be relatively few buyers or sellers of ENU Securities on ASX at any given time.  This may affect the volatility of the 
market price of the Securities and the prevailing market price at which ENU Shareholders are able to sell their ENU Securities.  
This may result in ENU Shareholders receiving a market price for their ENU Securities that is less or more than the price paid 
under the Offer. The market price of an ENU Security will be affected by many variables not all of which are directly related 
to the success of ENU.  In recent years, the securities markets have experienced a high level of price and volume volatility, 
and the market price of securities of many companies has experienced wide fluctuations which have not necessarily been 
related to the operating performance or underlying asset values of such companies.  There can be no assurance that such 
fluctuations will not affect the price of ENU Securities.

4.15 Commodity price and exchange rate risks
If and to the extent that ENU is involved in mineral production in the future, the revenue to be derived through the sale 
of commodities may expose the potential income of ENU to commodity price and exchange rate risks. Commodity prices 
fluctuate and are affected by many factors beyond the control of ENU such as  supply and demand for uranium. Furthermore, 
international prices of uranium are commonly denominated in United States dollars, whereas the income and expenditure 
of ENU are and will be taken into account in Australian currency, exposing ENU to the fluctuations and volatility of the rate 
of exchange between the United States dollar and the Australian dollar as determined in international markets. In addition 
to adversely affecting the reserve estimates of ENU and its financial condition, declining commodity prices can impact 
operations by requiring a reassessment of the feasibility of a particular project.  Such a reassessment may be the result of 
a management decision or may be required under financing arrangements related to a particular project.  Even if a project 
is ultimately determined to be economically viable, the need to conduct such a reassessment may cause substantial delays 
or may interrupt operations until the reassessment can be completed.

4.16 Economic risks
General economic conditions in Australia and internationally, movements in interest, inflation and currency exchange rates, 
the global security situation and the possibility of terrorist disturbances, and changes which may occur to the taxation 
of companies, may each have an adverse effect on ENU’s exploration, development and future mining and production 
activities, as well as on its ability to fund those activities.
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5.	 HOW TO APPLY FOR SECURITIES UNDER THE OFFER

5.1	Minimum Subscription and Oversubscriptions
This Prospectus invites investors to apply for a minimum of 25,500,000 Shares to raise $5,100,000, and up to a maximum 
of 30,500,000 Shares to raise up to $6,100,000, at a price of $0.20 for each Share, before the costs of the Offer.   The 
minimum subscription to be raised under this Prospectus is $5,100,000. In addition, 1 Attaching Option will be granted for 
nil consideration for every 2 Shares allotted, excercisable at $0.25 by 31 March 2014.

No Securities will be issued pursuant to this Prospectus until the minimum subscription has been achieved and until ASX has 
granted in principle approval to admit ENU to the Official List on conditions which the Directors are confident can be satisfied.  
Should the minimum subscription not be reached within 4 months after the date of this Prospectus, all applications monies 
will be dealt with in accordance with the Corporations Act.

The Company believes the minimum subscription provides the Company with sufficient working capital to achieve its 
objectives as set out in Section 7.10 of this Prospectus.

All Shares to be issued under this Prospectus will rank equally with existing Shares on issue, the terms of which appear in 
Section 14. The Attaching Options will be granted on the terms appearing in Section 14.

The Offer comprises a General Offer, which also incorporates the ENT Offer to Eligible ENT Shareholders. Any Securities the 
subject of the ENT Offer which are not applied for by Eligible ENT Shareholders by the ENT Offer Closing Date and accepted 
by the Company, may be issued and allotted to applicants under the General Offer. The ENT Offer closes approximately two 
weeks before the General Offer closes, to facilitate this process.

5.2	Application For Securities – General Offer
An Application for Securities can only be made on the Application Form contained at the back of this Prospectus.   The 
Application Form must be completed in accordance with the instructions set out on the Application Form. Applications must 
be for a minimum of 10,000 Shares (being minimum application monies of $2,000), and thereafter in multiples of 1,000 
Shares ($200).  The Application Form must be accompanied by a cheque in Australian dollars, for the full amount of your 
application monies.  Cheques must be made payable to “Enterprise Uranium Limited – Application Account” and should 
be crossed “Not Negotiable”. There is no need to specify how many Attaching Options are being applied for.

Application Forms must not be circulated to prospective investors unless accompanied by a copy of this Prospectus.  All 
application monies are payable in full on application. Completed Application Forms and accompanying cheques must be 
received by no later than 5.00 pm (WST) on the General Offer Closing Date by the Share Registry:

By Delivery to: By Post to:

Computershare Registry Services Pty Ltd
Level 2, 45 St Georges Terrace 
Perth WA 6000

Computershare Registry Services Pty Ltd
GPO Box D182
Perth WA 6840

The Company reserves the right to extend the Offer or close the Offer early without notice.  Applicants are therefore urged 
to lodge their Application Form as soon as possible. An original, completed and lodged Application Form, together with 
a cheque for the application monies, constitutes a binding and irrevocable offer to subscribe for the number of Shares 
specified in the Application Form.  The Application Form does not need to be signed to be a valid application.  An Application 
will be deemed to have been accepted by the Company upon allotment of the Securities.

If the Application Form is not completed correctly, or if the accompanying payment of the application monies is for the 
wrong amount, it may still be treated as valid.  The Directors’ decision as to whether to treat the Application as valid and 
how to construe, amend or complete the Application Form is final.  However, an Applicant will not be treated as having 
applied for more Shares than is indicated by the amount of the cheque for the application monies. The acceptance by the 
Company of any Application for Shares under the General Offer is not guaranteed and may be accepted in whole, in part or 
not at all depending on demand for Securities and other considerations the Board will have regard to such as achieving the 
necessary spread of shareholders to satisfy the ASX rules of admission to the Official List.

5.3	Application For Securities – ENT Offer
An Application for Securities under the ENT Offer can only be made on the personalised entitlement and acceptance form, 
the ENT Offer Form, which will be mailed to the ENT Shareholders who are registered as an ENT Shareholder on the ENT Offer 
Record Date, and therefore eligible to participate in the ENT Offer. The ENT Offer is being made to Eligible ENT Shareholders 
in order to satisfy ASX requirements under Listing Rule 11.4 applicable to ENT as a result of ENT and its various subsidiaries 
assigning the tenements to ENU comprising its five projects. The ENT Offer is not renounceable and it cannot be transferred.
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A pool of 2,132,207 Shares is available to meet demand under the ENT Offer, which is based on a pro rata entitlement of 
Eligible ENT Shareholders to apply for 1 Share for every 100 ENT Shares held on the Record Date.  Any Shares within that pool 
which are not applied for by Eligible ENT Shareholders by the ENT Offer Closing Date and accepted by the Company, may be 
issued and allotted to Applicants under the General Offer. 

Eligible ENT Shareholders may apply for Securities under the General Offer instead of or in addition to an application under 
the ENT Offer. In that case, one cheque should be used for the total number of Shares applied for under both the General 
Offer and the ENT Offer.

The ENT Offer Form must be completed in accordance with the instructions set out on the ENT Offer Form. Applications must 
be for a minimum of 10,000 Shares (being minimum application monies of $2,000), and thereafter in multiples of 1,000 
Shares ($200). This may mean for some Eligible ENT Shareholders that they must top up their entitlement under the ENT 
Offer in able to make an Application for Shares, if their entitlement is such that the number of Shares they are entitled to 
apply for is less than 10,000 Shares.  The ENT Offer Form must be accompanied by a cheque in Australian dollars, for the 
full amount of your application monies.  Cheques must be made payable to “Enterprise Uranium Limited – Application 
Account” and should be crossed “Not Negotiable”.

ENT Offer Forms must not be circulated to prospective investors unless accompanied by a copy of this Prospectus.  All 
application monies are payable in full on application. Completed Application Forms and accompanying cheques must be 
received by no later than 5.00 pm (WST) on the Closing Date by the Share Registry:

By Delivery to: By Post to:

Computershare Registry Services Pty Ltd
Level 2, 45 St Georges Terrace 
Perth WA 6000

Computershare Registry Services Pty Ltd
GPO Box D182
Perth WA 6840

5.4	Brokerage Fees 
No brokerage or stamp duty is payable by Applicants in respect of Applications for Securities under this Prospectus.  The 
Lead Manager to the Offer, Patersons Securities Pty Ltd, will receive a fee equal to 5% of the total gross amount placed in 
the Offer. This fee will be rebated to the Company in relation to the Company introduced investors who subscribe for greater 
than $20,000 and Shares which ENT applies for. All selling fees in relation to any valid applications lodged by any member 
organisation of ASX, licensed securities dealer or the holder of an Australian Financial Securities Licence, and accepted by 
the Company, will be paid by Patersons from this fee. More details about the fees paid to the Lead Manager are set out in 
Sections 15.4 and 16.6 of this Prospectus.

5.5	Allocation and Allotment of Securities
The Company reserves the right to:

(a)	 reject any Application; 

(b)	allocate to any Applicant fewer Securities than the number applied for,(other than under the ENT Offer), or 

(c)	 reject or aggregate multiple applications in determining final allocations. 

If an Application is not accepted or accepted in part only, the relevant portion of the application monies will be returned 
to Applicants, without interest. The Company reserves the right not to proceed with the Offer or any part of it at any time 
before the allocation of the Securities to Applicants.  If the Offer or any part of it is cancelled, all application monies, or the 
relevant application monies will be refunded. The Company also reserves the right to close the Offer or any part of it early, 
or extend the Offer or any part of it, or accept late Applications Forms either generally or in particular cases. The allotment 
of Securities to Applicants will occur as soon as practicable after Application Forms and application monies have been 
received for the minimum subscription of Securities being offered and the General Offer has closed, and subject to ASX in 
principle approval for listing being received by the Company on terms the Directors are confident can be met, following 
which statements of shareholding will be dispatched. 
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5.6	Application Money Held in Trust
All application monies will be deposited into a separate bank account of the Company and held in trust for Applicants until 
the Securities are issued or application monies returned.  Any interest that accrues will be retained by the Company and 
will not be paid to Applicants.

5.7	Applicants Outside Australia
This Prospectus does not, and is not intended to, constitute an offer in any place or  jurisdiction, or to any person to whom, 
it would not be lawful to make such an offer or to issue this Prospectus. The distribution of this Prospectus in jurisdictions 
outside Australia may be restricted by law and persons who come into possession of this Prospectus should seek advice 
on and observe any such restrictions. Any failure to comply with such restrictions may constitute a violation of applicable 
securities laws. No action has been taken to permit a public offering of the Securities in any jurisdiction outside Australia. 
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6.	 the company’s projects
Following the acquisition of its five uranium exploration projects from Enterprise Metals Limited and its wholly owned 
subsidiaries in October 2012, Enterprise Uranium Limited is currently exploring five uranium projects targeting calcrete and 
sand hosted uranium mineralisation. Some of these projects also include other commodities as a secondary target. These 
projects are all located on the Yilgarn Craton in Western Australia, and are:

Project
Granted  

Tenements
Ungranted 
Tenements

Area

(km2)

DMP annual  
minimum  

Expenditure

DMP annual minimum 
Expenditure  
(all granted)

Byro 1 4 1,943 $166,000 $635,000

Yalgoo 10 5 1,254 $305,787 $445,787

Peranbye 4 3 1,442 $273,000 $483,000

Ponton 5 0 1,216 $412,000 $412,000

Harris Lake 1 0 76 $26,000 $26,000

Total 21 12 5,931 $1,182,787 $2,001,787

Table 1:  Uranium Projects Tenement Summary

Enterprise Uranium Limited’s proposed exploration plans in the first year will focus on drill targets generated from the 
geophysical data, including magnetics, radiometrics and airborne electromagnetics. Planned works comprise initial 
Aboriginal heritage surveys and other stakeholder engagements, followed by drilling reconnaissance lines over first pass 
targets. All holes will be gamma probe logged and any uraniferous intervals will be submitted for chemical analysis.

Results from the first year will be followed up in the second year with infill and step out drilling. Metallurgical studies on 
drill samples will be done to identify any uranium mineralisation species and possible extraction methods. 

Figure 1:  Enterprise Uranium Limited, Projects Location 
(and showing locations of uranium resources held by other companies).
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Investors should note that proximity to other discoveries is not a guarantee of 

success in relation to the Company’s projects.
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6.1	Byro Project
The Byro Project is located approximately 250km northeast 
of Geraldton and 600km north of Perth in the Murchison 
Province of Western Australia. The Project covers a 160km 
length of the drainage channels of the Murchison River. 

The Project comprises one granted Exploration Licence (EL) 
and four Exploration Licence applications for a combined 
area of 1,943km2. Approximately 65% of the project area 
is covered by the Murchison Radio Astronomy Quiet Zone to 
which special conditions apply governing the emission of 
radio frequency radiation. A Radio Quiet Management Plan 
(RQMP) is approved for granted E 59/1617 which allows 
Enterprise Uranium to conduct on ground exploration. This 
RQMP does not deliver certainty that any RQMP’s will be 
approved for the current tenement applications on the 
Byro Project.

Approximately 80-90% of the Project area is covered by 
Cainozoic alluvium, colluvium and river delta sediments. 
Hardpan, locally known as coffee rock, is extensively 
developed in the area. Calcrete also crops out sporadically 
along the drainage margins and also on the margins of 
Wooleen Lake. 

Airborne radiometric survey data show an elevated 
uranium signature covering an area of 2.5 by 4.75km, 
on the interpreted palaeodelta and adjacent to mapped 
calcrete on the western margin of Wooleen Lake. An 
airborne electromagnetic (AEM) survey flown by the 
Enterprise Metals Limited in July 2012 over the Project 
suggests buried palaeochannels prospective for calcrete-
hosted and sandstone-hosted uranium mineralisation are 
present in the Project area.

Figure 4:  Exploration Licence 59/1617, AEM Conductivity Depth Image (CDI) Line 1001501.

Figure 2: Byro Project, High Uranium and AEM 
survey Over Topography.

Figure 3:  Detailed 400m Line Spaced AEM Survey 
Image over Inland Delta, ~100m Depth Slice.
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6.2	Yalgoo Project
The Yalgoo Project is located around the township of 
Yalgoo in the Murchison region of Western Australia and is 
approximately 400km north of Perth. The Project comprises 
seven granted Exploration Licences, four EL applications, three 
granted Prospecting Licences and one Prospecting Licence 
(PL) application covering a total area of 1,254km2. 

The Project area is located within the Salinaland physiographic 
division, which is characterised by wide valleys, comprised of 
colluvial material between areas of high ground with Archean 
granite-greenstone outcrop and Cainozoic sand plain. The 
Project area occurs within the Lake Mellenbye Basin with 
internal drainage to the south-southeast into the Salt River 
and the Burra Salt Lake. 

Enterprise Metals Limited completed an airborne radiometric 
survey over the northern parts of the Yalgoo Project following 
up uranium anomalies identified in the government-flown 
data. The survey identified two major uranium anomalies 
for initial follow-up at Muggaburna Well and Salt Creek. The 
Muggaburna anomaly is directly related to a broad drainage 
channel 3.5km long and up to 700m wide. Eighteen of 
twenty four calcrete samples collected from within a drainage 
channel returned elevated uranium values ranging from 149 
ppm to 418 ppm U. The remaining six samples ranged from 
37ppm to 138ppm. 

Preliminary shallow aircore drilling at Muggaburna in 2012 
returned encouraging results from down hole natural gamma 
logging with nine holes yielding grade x thickness values 
over 200ppm eU

3
0
8
*metres. The mineralised intersections 

are shallow (0-4m depth) and are centred on the uraniferous 
calcrete exposure in the Muggaburna creek bed in a zone 200-
450m wide and 900m long. Mineralisation appears open to 
the NW and SE. Laboratory analytical results correlate with 
gamma logging results.  

The Project tenements include many large areas of calcrete, 
with no apparent exploration history for uranium. These areas 
are often associated with elevated U channel response from 
the airborne radiometric survey data and remain prospective 
for calcrete-hosted uranium deposits. Palaeochannel sand-
hosted uranium mineralisation is also a potential target in the 
Project area.

Figure 5:  Muggaburna Prospect, Uranium Channel 
Radiometric Image with Rockchip Locations.

Figure 6:  Yalgoo Project DTM, clipped U and 
calcrete map.  

Figure 7:  Calcrete in Muggaburna Creek.  
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6.3	Peranbye Project
The Peranbye Project is approximately 300km north of Perth 
close to the agricultural towns of Morawa and Perenjori and 
covers the drainage and tributaries that drain south and 
westwards through Lakes Moore, Monger and Weelhamby, 
terminating in the Yarra Yarra Lakes near Three Springs. 

The Project comprises four granted Exploration Licences and 
three EL applications, covering an area of 1,442km2. The 
area is extensively covered by alluvial, colluvial, calcrete, 
and lacustrine deposits associated with the Moore, Monger 
and Weelhamby drainage systems. The depth of the cover 
sediments generally ranges from a few metres up to an 
estimated 80m. 

Following public release of the airborne geophysical survey 
data covering the Murgoo, Yalgoo and Perenjori mapsheets 
in February 2012 by the Geological Survey of Western 
Australian, Enterprise Metals Limited identified uranium 
anomalies in the data which were related to the major 
drainage systems and were often associated with mapped 
calcrete. 

The EL applications were lodged and selected airborne 
radiometric anomalies were prioritised for follow-up with 
ground radiometrics and bulk soil sampling. The highest 
and most consistent spectrometer results were found at 
anomaly YG1 and eight bulk soil samples returned laboratory 
assays of up to 504 ppm U. The anomalous samples were 
associated with either gypsiferous clay, clay with calcrete 
nodules, or calcrete rubble. 

Significant anomalous U responses in spectrometer readings 
were also found at the PJ3 anomaly. The highest laboratory 
assay from bulk soil samples was 555 ppm U, with other 
strongly anomalous samples, including 406 ppm U. All 
the anomalous samples were associated with gypsiferous 
lacustrine clay. 

The lowest assay result of the soil sampling of 2 ppm U was 
collected from the shoreline of Mongers Lake.

The extensive surface U anomalism confirms the movement 
of significant amounts of U through the palaeodrainage 
systems and suggests that with the appropriate trap site 
a significant deposit might be formed. An AEM survey 
completed in June 2012 confirmed the presence of extensive 
and deep palaeochannels below the present day lake and 
river systems. In several cases these directly correlate with 
uranium anomalies detected from the airborne radiometric 
survey data. 

Figure 8:  Peranbye Project local geology dominated 
by drainage areas.

Figure 9:  Peranbye Project, High Clipped Uranium 
over DTM
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6.4	Ponton Project
The Ponton Project is located approximately 130km 
east of Kalgoorlie and 680km east-northeast of Perth. It 
comprises five granted Exploration Licences covering an 
area of 1,216km2. The Project covers the Lake Rebecca, 
Lake Yindana and Lake Roe drainage systems and 
tributaries. Away from these drainage systems, the area 
is covered by sand plains and low laterite plateaus near 
the Lake Yindana and Lake Rebecca playas. The salt lakes 
themselves are located close to the confluence of several 
major palaeodrainages up to 10km wide and  greater than 
100m deep which traverse the Yilgarn Craton and join 
to form the Ponton River, which drains into the western 
margin of the Eucla Basin. 

To the immediate northeast of the Ponton Project lies 
Manhattan Corporation Ltd’s Double 8 uranium deposit 
(17.2 Mlb U

3
0
8
 at a 200ppm cutoff), and further to the 

northeast lies the Energy and Minerals Australia Ltd’s Mulga 
Rock uranium deposit (54.04 Mlb U

3
0
8
 at a 200ppm cutoff). 

At Mulga Rock, uranium mineralisation occurs in Eocene 
sediments within palaeochannels eroded into underlying 
Permian mudstones. At the Double 8 Deposit, uranium 
mineralisation is hosted by carbonaceous sand in Tertiary 
palaeochannels below 40 to 60m of sedimentary cover. 
These are hosted by equivalent palaeoenvironments and 
represent comparable styles of mineralisation to those 
being targeted by Enterprise Uranium at Ponton. Investors 
should note that proximity to other discoveries is not a 
guarantee of success in relation to the Company’s projects. 

In July 2012, Enterprise Metals Limited commissioned an 
AEM survey over the project on 1 km flight line spacing. 
This survey has confirmed the presence of broad, deep 
palaeochannels up to 150m deep which are prospective for 
sand/sandstone hosted uranium mineralisation. Airborne 
magnetic survey data also suggest the Project contains 
concealed extensions of greenstone belts known to host 
gold mineralisation immediately adjacent to the Project. 

Figure 10. AEM Defined Paleochannels on DTM Image

Figure 11. E28/2206:  Location of Sample CDI Lines

Figure 12. Sample Conductivity Depth Images (CDI’s).
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6.5	Harris Lake Project
The Harris Lake Project is located 25km south of Zanthus 
and 200km east of Kalgoorlie. The Project is held as a 
single granted Exploration Licence covering 76.4km2. Harris 
Lake dominates the central and northwestern part of the 
tenement area and marks the confluence of several channels 
draining from the south, west and northwest. The remainder 
of the licence is covered by extensive alluvial and colluvial 
sand and silt with little topographic variation. 

Exploration focused on the drainage systems associated 
with Harris Lake and Lake Rivers was completed by Uranerz 
(Australia) Pty Ltd (URL) during 1974-1978. Their drilling 
identified several palaeochannels and a maximum value of 
138ppm U

3
0
8
 from 22-23m depth was intersected 7km to 

the north of the Project. Prospecting around the western and 
northern edges of Harris Lake revealed strong radioactivity 
over polygonal fractures in ferruginous cover where seepages 
were encountered. 

Most of the seepages lie to the west, although some are 
associated with radiometric responses within the company’s 
tenement. Five samples were collected from an auger hole 
on one of the anomalies at the north end of the lake. All 
samples were strongly radioactive but they all assayed 
below detection limits for U

3
0
8
. URL concluded that at least 

part of the large surface anomaly tested by them was due to 
daughter products of uranium (radium and radon) which were 
emanating from a uranium source within a palaeochannel.

A detailed aeromagnetic and radiometric survey covering the 
Project was flown by Enterprise Metals Limited in March 2011 
and identified four radiometric anomalies associated with the 
Harris Lake drainage system. An airborne EM survey flown in 
July 2012 has confirmed the presence of a concealed deep 
palaeochannel traversing the licence area. This represents an 
immediate target for initial reconnaissance drill testing. 

Figure 13. DTM with clipped U and AEM area.

Figure 14. AEM Image over DTM, with Sample 
Flight Lines Shown.

Figure 15. Sample CDI’s from Northern Area
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7.	 PURPOSE OF OFFER and Use of Funds RAISED BY THE OFFER

7.1	Purpose of the Offer
The purpose of the Offer is to:

(a)	raise capital to finance the exploration and evaluation activities on the Company’s projects in accordance with the work 
programs referred to below and in the Independent Geological Report in Section 10 of the Prospectus;

(b)	achieve admission of Enterprise Uranium to the Official List of ASX, which will provide the Company with improved 
access to capital markets and deliver increased liquidity to the current Enterprise Uranium Shareholders, and

(c)	 secure one or two cornerstone investors if possible and allow the public to invest in Enterprise Uranium and to allow its 
existing Shareholders to increase their shareholdings in Enterprise Uranium. 

As a result of the Demerger which is due to be completed on 30 October 2012, the shareholders of Enterprise Metals Limited 
will hold approximately 58% of the Securities on issue post listing following a successful listing on ASX. Enterprise Metals 
Limited has expressed an intention to apply for up to 13,500,000 Shares in order to hold approximately 18% of the total 
Securities on issue. In addition, the ENU Board are keen to have one or two cornerstone investors on the Company’s share 
register, to hold up to approximately 7% each in the Company on  post listing following a successful listing on ASX.

7.2	Use of Proceeds of Offer
The objective is to raise a minimum of $5,100,000 by the issue of 25,500,000 Shares (and 12,750,000 Attaching Options) to:

(a)	fund the exploration and evaluation of the Company’s granted tenements in accordance with the work programs detailed 
in Sections 7.10-7.12;

(b)	fund the corporate and administrative activities of the Company;

(c)	meet the costs of the Issue; and

(d)	provide working capital and funding should the Company’s tenement applications be granted, and for any future 
acquisitions, including as a result of any exercise of the Attaching Options.

The Board has elected to accept oversubscriptions of up to a total of 5,000,000 additional Shares (and 15,250,000 Attaching 
Oprions), to raise up to a total aggregate of $6,100,000 to fund the additional exploration detailed in Sections 7.10-7.12.

7.3	ASX Listing
The Company will apply to ASX within 7 days after the date of this Prospectus for admission to the Official List and for Official 
Quotation of the Shares and Attaching Options, other than those existing Shares and Attaching Options that the ASX is likely 
to treat as restricted securities as defined in the ASX Listing Rules. Further information in relation to escrow is provided in 
Section 17.3.

If the Shares are not admitted to official quotation within 3 months after the date of this Prospectus, the Shares offered by 
this Prospectus will not be allotted or issued in accordance with the timetable in Section 1, and all Applications will be dealt 
with in accordance with the Corporations Act.

The fact that ASX may admit the Company to the Official List is not to be taken in any way as an indication of the merits of 
the Company or the Securities.  ASX, its officers and employees, take no responsibility for the contents of this Prospectus.

7.4	Funds available to the Company

 $5.1 million raising $6.1 million raising 

Pre-float funds* nil nil

Total IPO funds $5,100,000 $6,100,000

*	 The Company has funded its expenses in relation to making this Offer out of a loan facility made available to the 	
	 Company by Enterprise Metals Limited, its former parent company prior to the Demerger. The terms of the loan and 	
	 repayment terms are detailed in Section 15.5.
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7.5	Application of funds
The budgeted expenditure figures for the Company for the first two years following listing are set out below:

Use of funds over 2 years

Minimum Maximum

$ $

Pre-Offer cash and receivables (Loan) 500,000 500,000

Total raised in the Offer 5,100,000 6,100,000

Total Funds Available 5,600,000 6,600,000

Exploration Expenditure - Year 1    

Byro Project 202,000 270,000

Yalgoo Project 308,000 325,000

Peranbye Project 275,000 297,000

Ponton Project 412,000 415,000

Harris Lake Project 203,000 242,000

Exploration Expenditure - Year 2    

Byro Project 202,000 270,000

Yalgoo Project 308,000 341,000

Peranbye Project 275,000 297,000

Ponton Project 412,000 412,000

Harris Lake Project 203,000 242,000

Exploration Expenditure - sub total 2,800,000 3,111,000

Expenses of the offer 302,831 374,181

Administration and Capital Items 1,007,380 1,011,507

Repayment of Loan to Enterprise Metals Limited 500,000 500,000

Unallocated exploration expenditure 989,789 1,603,313

Total Funds Applied 5,600,000 6,600,000

The amount available as working capital will be applied if and when current exploration licence applications become 
granted, and where appropriate, to accelerate exploration expenditure on the Company’s current granted tenure. Sections 
7.10-7.12 of the Prospectus detail the intended exploration programs and budgets for current granted tenements and for 
current tenement applications which may become granted in the first year after listing on ASX.

The above table is a statement of current intentions as at the date of lodgement of the Prospectus with ASIC. As with any 
budget, intervening events and new circumstances have the potential to affect the way funds will be applied. The Board 
reserves the right to alter the way funds are applied on this basis.

7.6	Capital Structure
As at the date of this Prospectus, the issued share capital of the Company is 42,644,155 Shares. The capital structure at 
completion of the Offer, assuming the Offer is fully subscribed, is set out below: 

Capital Structure

Number Of  
Securities  
(minimum  

subscription)

% of  
Shares*

Number Of  
Securities  

(maximum  
subscription)

% of  
Shares*

Shares on issue as at the date of the Prospectus 42,644,155 63% 42,644,155 58%

Shares to be issued pursuant to the Prospectus 25,500,000 37% 30,500,000 42%

Total Shares on issue at the close of the Offer 68,144,155 100% 73,144,155 100%

Attaching Options to be issued pursuant to the Prospectus 12,750,000 15,250,000

*	 If between $5.1 million and $6.1 million is raised, these percentage figures will change.

The Company currently has no Options on issue. The terms of the Attaching Options appear in Section 14.

The Directors’ respective voting power in the Company is disclosed in Section 15.8 of the Prospectus. 

Details about anticipated escrow arrangements which ASX are expected to impose on Shares and Attaching Options are 
provided in Section 17.3 of the Prospectus.
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7.7	Dividend Policy
The Company anticipates that significant expenditure will be incurred in the evaluation and development of the Company’s 
projects.  These activities are expected to dominate the two year period following the issue of this Prospectus.  Accordingly, 
the Company does not expect to declare any dividends during that period. The Directors will consider paying dividends in 
subsequent years, subject to available cash flow and capital requirements.

7.8	Forecasts
The Directors have considered the matters set out in ASIC Regulatory Guide 170 and believe that they do not have a 
reasonable basis to forecast future earnings on the basis that the Company is a mineral exploration company. Due to the 
speculative nature of exploration, there are significant uncertainties associated with forecasting future revenues from the 
Company’s proposed activities. 

7.9	Costs of the Issue  

It is estimated that the following costs of the issue will be incurred by the Company:

Costs of issue Summary

Minimum Maximum

$ $

Broker Fee 75,000 145,000

Corporate Advisory Fees 80,000 80,000

Investigating Accountant’s Fee 10,000 10,000

Prospectus design, printing and posting 18,000 18,000

ASIC and ASX Fees 64,831 64,831

Independent Geologist’s Fee 25,000 25,000

Legal Fees associated with the Offer 20,000 20,000

Independent Solicitor’s Report 5,000 5,000

Miscellaneous Contingency 5,000 5,000

Total Estimated Costs of the Issue 302,831 374,181

7.10 Summary Of Exploration Budgets  - tenements currently granted
The exploration budget for all the tenements which are currently granted if the minimum subscription is raised ($5.1 
million) and if the Offer is fully subscribed ($6.1 million) is as follows:-

$5.1 million raising $6.1 million raising

  Year 1 Year 2 Total Year 1 Year 2 Total

Byro $202,000 $202,000 $404,000 $270,000 $270,000 $540,000

Yalgoo $308,000 $308,000 $616,000 $325,000 $341,000 $666,000

Peranbye $275,000 $275,000 $550,000 $297,000 $297,000 $594,000

Ponton $412,000 $412,000 $824,000 $415,000 $412,000 $827,000

Harris Lake $203,000 $203,000 $406,000 $242,000 $242,000 $484,000

Total $1,400,000 $1,400,000 $2,800,000 $1,549,000 $1,562,000 $3,111,000

The following table provides more detail about how the budget for each Project in the table above will be expended in order 
to meet the Company’s objectives on the Projects.
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Application of Exploration Funds on Tenements (granted at Listing):

Byro Project $5.1 million raising $6.1 million raising

Activity Cost Year 1 Year 2 Total Year 1 Year 2 Total

Native title and stakeholder $45,000 $45,000 $90,000 $45,000 $45,000 $90,000

Geological Activities $15,000 $15,000 $30,000 $20,000 $20,000 $40,000

Geophysical Activities $0 $0 $0 $0 $0 $0

Drilling Activities and assaying $124,000 $124,000 $248,000 $180,000 $180,000 $360,000

Direct Project Administration $18,000 $18,000 $36,000 $25,000 $25,000 $50,000

Byro Total $202,000 $202,000 $404,000 $270,000 $270,000 $540,000

Yalgoo Project $5.1 million raising $6.1 million raising

Activity Cost Year 1 Year 2 Total Year 1 Year 2 Total

Native title and stakeholder $55,000 $50,000 $105,000 $55,000 $55,000 $110,000

Geological Activities $35,000 $20,000 $55,000 $40,000 $25,000 $65,000

Geophysical Activities $0 $50,000 $50,000 $0 $70,000 $70,000

Drilling Activities and assaying $190,000 $160,000 $350,000 $200,000 $160,000 $360,000

Direct Project Administration $28,000 $28,000 $56,000 $30,000 $31,000 $61,000

Yalgoo Total $308,000 $308,000 $616,000 $325,000 $341,000 $666,000

Peranbye Project $5.1 million raising $6.1 million raising

Activity Cost Year 1 Year 2 Total Year 1 Year 2 Total

Native title and stakeholder $50,000 $50,000 $100,000 $50,000 $50,000 $100,000

Geological Activities $25,000 $15,000 $40,000 $30,000 $20,000 $50,000

Geophysical Activities $0 $50,000 $50,000 $0 $50,000 $50,000

Drilling Activities and assaying $175,000 $135,000 $310,000 $190,000 $150,000 $340,000

Direct Project Administration $25,000 $25,000 $50,000 $27,000 $27,000 $54,000

Peranbye Total $275,000 $275,000 $550,000 $297,000 $297,000 $594,000

Ponton Project $5.1 million raising $6.1 million raising

Activity Cost Year 1 Year 2 Total Year 1 Year 2 Total

Native title and stakeholder $55,000 $0 $55,000 $55,000 $0 $55,000

Geological Activities $30,000 $20,000 $50,000 $33,000 $20,000 $53,000

Geophysical Activities $0 $70,000 $70,000 $0 $70,000 $70,000

Drilling Activities and assaying $290,000 $285,000 $575,000 $290,000 $285,000 $575,000

Direct Project Administration $37,000 $37,000 $74,000 $37,000 $37,000 $74,000

Ponton Total $412,000 $412,000 $824,000 $415,000 $412,000 $827,000

Harris Lake Project $5.1 million raising $6.1 million raising

Native title and stakeholder Year 1 Year 2 Total Year 1 Year 2 Total

Geological Activities $50,000 $50,000 $100,000 $50,000 $50,000 $100,000

Geophysical Activities $15,000 $15,000 $30,000 $20,000 $20,000 $40,000

Drilling Activities and assaying $0 $0 $0 $0 $0 $0

Direct Project Administration $120,000 $120,000 $240,000 $150,000 $150,000 $300,000

Native title and stakeholder $18,000 $18,000 $36,000 $22,000 $22,000 $44,000

Harris Lake Total $203,000 $203,000 $406,000 $242,000 $242,000 $484,000

Total $1,400,000 $1,400,000 $2,800,000 $1,549,000 $1,562,000 $3,111,000
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7.11 Summary Of Exploration Budgets –for all granted tenements and if all tenement applications are granted 
within first year after listing
The exploration budget for all the current granted tenements and assuming that all of the current tenement applications are 
granted within the first year after listing on ASX if the minimum subscription is raised ($5.1 million) and if the Offer is fully 
subscribed ($6.1 million) is as follows:

$5.1 million raising $6.1 million raising

  Year 1 Year 2 Total Year 1 Year 2 Total

Byro $202,000 $202,000 $404,000 $202,000 $202,000 $404,000

Yalgoo $460,000 $460,000 $920,000 $460,000 $460,000 $920,000

Peranbye $485,000 $485,000 $970,000 $485,000 $485,000 $970,000

Ponton $420,000 $420,000 $840,000 $420,000 $420,000 $840,000

Harris Lake $210,000 $200,000 $410,000 $210,000 $200,000 $410,000

Total $1,777,000 $1,767,000 $3,544,000 $1,777,000 $1,767,000 $3,544,000

The working capital amounts shown in the table in Section 7.5 of the Prospectus are sufficient to cover this expenditure, 
should it become possible as a result of all the current tenement applications becoming granted within the first year after 
listing on ASX.
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8.	 PROFILES OF DIRECTORS
Enterprise Uranium has assembled an experienced and well-respected board and management team comprising Ms Anna 
Mao, Mr Trevor Saul, Mr Dermot Ryan, Dr Zhen Huang and Mr Michael Atkins.

Ms Anna Mao - Non-Executive Chairperson, M.B.A.
Ms Mao is CEO and Director of Worldtex Capital Resources Limited, a privately owned capital and investment company 
focusing in industry metals, precious metals and coal, incorporated in Hong Kong. Worldtex is well funded, and its primary 
investors and shareholders are from the commercial real estate industry, financial industry and mining industry in China, 
which comprise both private and public organisations, and individuals. Currently, Worldtex is actively pursuing investment 
opportunities in Canada, Australia and Africa, and looking for mining projects and exploration companies with great potential 
and good management teams. 

Ms Mao is a creative leader and entrepreneur with 20 years’ rich experience and knowledge in finance and operation. She 
co-founded and developed several successful businesses both in China and Canada. Ms Anna Mao graduated from Beijing 
Institute of Technology University in 1991, and obtained her MBA from Richard Ivey Business School of Western Ontario 
University in 2003.  Ms Anna Mao is also a director and Founder of Sino Link Capital Resources Limited, and Non-Executive 
Director of Enterprise Metals Limited. She is a Canadian Citizen and resident in Beijing. 

Mr Trevor Saul - Managing Director, B.Sc. (Geol) Hons 
Mr Saul is a Member of the Australasian Institute of Mining and Metallurgy and is a graduate from New England University 
in N.S.W. He has 17 years’ experience in mining, geotechnical and exploration roles. His experience has been gained in 
uranium, gold, base metals, mineral sands, iron ore and manganese exploration and development in WA and NT.  He has 
held senior positions in uranium, gold, base metal and bulk mineral exploration companies including as uranium Exploration 
Manager for ENT from April to October 2012. Mr Saul has no other directorships.

Mr Dermot Ryan - Non-Executive Director, B.App.Sc (Geol)
Mr Ryan is a Fellow of the Australasian Institute of Mining and Metallurgy, a Fellow of the Australian Institute of Geoscientists, 
has Chartered Professional (CP) accreditation in the discipline of Geology and is a graduate from Curtin University in Western 
Australia. He has over 35 years experience in the discovery and successful development of gold, base metals, iron ore, 
diamond and uranium deposits. He spent 20 years with the CRA (Rio Tinto) group of companies, including ten years as Chief 
Geologist for CRA Exploration in various parts of Australia and was then GM Exploration for Great Central Mines / Normandy 
Yandal Operations in the 5 year period up to 2001. Over the past 11 years he has acted as a mineral exploration consultant 
to private and public exploration companies in Western Australia. Mr Ryan is currently a Non -Executive Director of ASX listed 
Legend Mining Limited (ASX:LEG) and Managing Director of ASX listed Enterprise Metals Limited.

Dr Zhen Huang - Non-Executive Director PhD (Geol)
Dr. Huang is currently a Director of Sinotech Minerals Exploration Co., Ltd, founded in 2004 and is now one of the larger 
mineral exploration companies in the world. Its major shareholder is Beijing Institute of Geology for Mineral Resources. In 
the past, Sinotech Minerals Exploration Co. Ltd has discovered numerous world class mineral deposits in China, and more 
recently has discovered a porphyry copper deposit in Chile and a VMS style copper/gold deposit in Ethiopia. Sinotech 
Minerals Exploration Co. Ltd and its subsidiary SinoTech (Hong Kong) Corporation Limited (currently a 33% shareholder in 
ENT) are Chinese government owned or controlled entities.

Dr Huang is also Managing Director of SinoDrill Co. Ltd. Prior to his appointment he was Director of Geology Department 
of China National Nonferrous Metals Industry Corporation. Dr. Huang has 29 years of experience in non-ferrous minerals 
exploration and ever since 1999, he has actively established four technical service companies covering engineering 
construction, drilling, environment engineering and mining investment, all of which have made significant achievements. 
Dr Huang is a resident of Beijing in the People’s Republic of China. Dr Huang has recently resigned as a Non-Executive 
Director of ASX listed Enterprise Metals Limited (ASX:ENT).
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Mr Michael Atkins – Non-Executive Director, B.Comm, FAICD
Mr Atkins is a Fellow of the Australian Institute of Company Directors. He was a founding partner of a national Chartered 
Accounting practice from 1979 to 1987 and was a Fellow of the Institute of Chartered Accountants in Australia until resigning 
in June 2011.

Between 1987 and 1998 he was a Director of, and involved in the executive management of, several publicly listed resource 
companies with operations in Australia, USA, South East Asia and Africa. From 1990 to 1995 he was Managing Director and 
later a Non-Executive Director of Claremont Petroleum NL and Beach Petroleum NL during their reconstruction, and then 
remained as a Non-Executive Director until 1995. He was also founding Executive Chairman of Gallery Gold Limited until 
1998, and remained a Non-Executive Director until 2000.

Since February 2009 Mr Atkins has been a Director - Corporate Finance at Patersons Securities Limited where he advises 
on the formation of, and capital raising for, emerging companies in the Australian resources sector. He is currently 	
Non-Executive Chairman of Australian listed companies Azumah Resources Limited and Legend Mining Limited. Previously 
he has been a Director of Matsa Resources Limited and Westgold Resources Limited. 

 

Dr Zhen Huang, Mr Trevor Saul, Ms Anna Mao, Mr Dermot Ryan and Mr Michael Atkins.
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9.	 A SNAPSHOT OF THE URANIUM INDUSTRY

9.1	Background to uranium exploration and mining
Uranium is the world’s heaviest, naturally occurring element and is found in soil, rocks, human tissue, food, water and the 
ocean.  It is probably as common as tin or zinc. The major primary ore mineral is uraninite (UO

2
), or pitchblende (better 

known as U
3
O
8
). 

Uranium exploration in Australia began in 1944 at the request of the British government. Mining occurred between 1954 
and 1971, declining until the Australian government lifted an export embargo, and predictions of increased world demand 
for uranium in the early 1970’s for the generation of electricity in nuclear power stations stimulated more mining.

Uranium is currently used in the keels of yachts, and as counterweights for aircraft control surfaces, radiation shielding, and, 
for electricity generation. Most uranium is used to fuel nuclear power stations, to generate electricity as an alternative to 
fossil fuel (coal, gas) or hydro electric generation. Generally speaking a nuclear power plant operates basically the same 
way as a fossil fuel plant, except the source of heat in a nuclear plant is the fission (split) of the uranium atoms. The heat 
boils water to make the steam that turns the turbine-generator. The reactor core is the name given to the part of the nuclear 
power plant where the fission occurs and the heat is produced.

Many consider that nuclear energy, fuelled by uranium, represents the cleanest, safest and most efficient energy source (in 
terms of electricity) currently available, because they consider that it reduces or avoids carbon dioxide emissions which they 
believe account for half of the human-contributed portion of the global warming effect of the atmosphere.

Australia currently has three uranium mines, Ranger in the Northern Territory, Olympic Dam in South Australia, and Beverley 
in South Australia.

Uranium can be mined in three different ways – open cut, underground and in situ leaching. Once the ore is mined it is finely 
ground and the uranium is extracted through conventional processes involving mineral separation with acid or alkali, then 
the ore is concentrated in uranium oxide, also called “yellowcake”.

There is currently no mining of uranium in Western Australia. The operating uranium mines in Australia currently supply 
uranium under long term contracts to electricity utilities in the USA, Japan, some European Union countries (UK, France, 
Germany, Spain, Sweden, Belgium and Finland) South Korea and Canada. Australia is a signatory to the Nuclear Non –
Proliferation Treaty which requires that all signatories will only supply uranium oxide to other signatories, and only for 
peaceful purposes such as electricity generation.

During exploration the storage and monitoring of uranium is conducted according to strict requirements of the WA 
Department of Mines and Petroleum (“DMP”) Environment Division and other environmental authorities in Australia. 
Registered radiation safety officers are involved at all stages from exploration to extraction, assaying and return of samples 
to the ground. Uranium is transported in the form of yellowcake from mine sites in sealed drums for shipping under safety 
guidelines. For some 40 years other radioactive material has been transported within Western Australia and the rest of 
Australia without major incident or adverse health effects. Most mineral sands contain uranium or thorium.

The radioactive materials industry is regulated by the DMP’s Resources Safety Division and the Environment Division, the 
Radiological Council of Western Australia (which is part of the Health Department), the WA Department of Environment and 
Conservation, the WA Environmental Protection Authority, and on a Federal level, by the Department of Environment, Water, 
Heritage and the Arts; the Department of Resources, Energy and Tourism, The Australian Nuclear Non-Proliferation Office, 
the Australian Radiological Protection and Nuclear Safeguard Authority and the Nuclear Non-Proliferation Treaty of Australia 

The current WA State Government supports exploration and mining for uranium, demonstrated by the lifting of the ban on 
uranium mining in November 2008. However the current Western Australian government will not:

a)	 support the construction or operation of a nuclear power facility in Western Australia, and has legislation in place to 
prevent nuclear waste being brought into Western Australia, and

b)	 allow the export of uranium through any ports surrounded by residential development. 

This means that proposed routes of export of uranium which may become mined in Western Australia typically involve road 
or rail transport on authorised transport routes into South Australia or the Northern Territory, and export by ship from Port 
Adelaide or Darwin.
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9.2	Demand for uranium
World demand for uranium is increasing as demand for electricity increases. It is anticipated by industry commentators that 
world demand for electricity will require electricity generation to double in a little over 20 years. Nuclear energy is carbon 
free and can provide reliable base load power at an acceptable cost. The top ten uranium consumers in 2010 are shown 
below.

The latest ‘Uranium Red Book’ published in July 2012 says:

“By the year 2035, world nuclear electricity generating capacity is projected to grow from 375 GWe net (at the end of 
2010) to between 540 GWe net in the low demand case and 746 GWe net in the high demand case, increases of 44% 
and 99% respectively. Accordingly, world annual reactor-related uranium requirements are projected to rise from 63,875 
tonnes of uranium metal (tU) at the end of 2010 to between 98,000 tU and 136 000 tU by 2035”.

“Secondary supplies in a number of forms cover the supply gap that cannot currently be filled by mined uranium each 
year. The  large part of those secondary supplies is former nuclear weapons material, mostly Highly Enriched Uranium 
(HEU) which is blended down under an arrangement between the United States and Russian Federation governments from 
military grade to civil reactor grade materials.

The agreement under which this material is supplied to civil reactors is due to run  out  at the end of next year and is 
currently not  expected to be resumed”.

Published every other year, Uranium Resources, Production, and Demand, or the “Red Book” as it is commonly known, 
is jointly prepared by the OECD Nuclear Energy Agency and the International Atomic Energy Agency. It is the recognised 
world reference on uranium and is based on official information received from 43 countries. This publication presents the 
results of a thorough review of world uranium supplies and demand and provides a statistical profile of the world uranium 
industry in the areas of exploration, resource estimates, production and reactor-related requirements. It provides substantial 
information from all major uranium production centres in Africa, Australia, Central Asia, Eastern Europe and North America. 
Projections of nuclear generating capacity and reactor-related uranium requirements are provided as well as a discussion of 
long-term uranium supply and demand issues. 

Source: World Nuclear Association (WNA) & CRU Group
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9.3	Australia’s supply capability
Australia has the world’s largest resources of uranium and currently is the third largest producer of uranium worldwide. 
Other countries with large resources include Kazakhstan, Canada and South Africa. Australia is well placed to supply uranium 
to the nuclear energy industry because it is politically stable, has relatively low sovereign risk and enjoys a reputation as an 
efficient and reliable supplier of natural resources worldwide.

Australian   2006 2007 2008 2009 2010 2011

Production Tonnes U
3
O
8

9,581 10,095 10,278 7,150 7,036 7,701

Exports Tonnes U
3
O
8

9,518 10,151 10,114 7,555 6,950  

Exports $A mill 668 887 1,030 758 610  

9.4	Uranium price fluctuation 
The Uranium Contract Price is currently well above spot prices. Security of supply is so important that long term contracts 
are the norm.

Source WNA (http://www.world-nuclear.org/infomap.aspx)

Source: Cameco (http://www.cameco.com)
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10.	 INDEPENDENT GEOLOGICAL REPORT
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10.	 INDEPENDENT GEOLOGICAL REPORT (Continued)
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10.	 INDEPENDENT GEOLOGICAL REPORT (Continued)
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10.	 INDEPENDENT GEOLOGICAL REPORT (Continued)
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10.	 INDEPENDENT GEOLOGICAL REPORT (Continued)
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10.	 INDEPENDENT GEOLOGICAL REPORT (Continued)
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10.	 INDEPENDENT GEOLOGICAL REPORT (Continued)
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12.	 Independent Accountant’s Report
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12.	 Independent Accountant’s Report (Continued)
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12.	 Independent Accountant’s Report (Continued)
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12.	 Independent Accountant’s Report (Continued)
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13.	Corporate Governance
All ASX listed entities are required to disclose against the recommendations and disclosure obligations contained in the 
revised ASX Corporate Governance Council Corporate Governance Principles and Recommendations (Second Edition) in the 
annual report and in initial public offer documents. 

To the extent they are applicable, the Company has adopted the second edition of the Corporate Governance Principles and 
Recommendations (“Recommendations”) as published by the ASX Corporate Governance Council. Copies of the Company’s 
corporate governance policies are set out in the “Corporate Governance Policies” available on the Company’s website. As the 
Company’s activities develop in size, nature and scope, the size of the Board and the implementation of additional corporate 
governance policies and structures will be given further consideration. In view of the size of the Company and the nature of 
its activities, the Board considers that the current board is a cost effective and practical method of directing and managing 
the Company.  The Board is committed to administering the policies and procedures with openness and integrity, pursuing 
the true spirit of corporate governance commensurate with the Company’s needs.  

The Company reports the following departures from the ASX Principles and Recommendations:

Recommendation 1.2: Companies should disclose the process for evaluating the performance of senior executives.

Explanation for Departure: The Company has a Remuneration Committee Charter which establishes a Remuneration & 
Nomination Committee to review and make decisions in relation to senior executive remuneration and incentive policies. 
No other process is currently adopted for evaluating the performance of senior executives. However, the Board concurs 
with the full implementation of this Principle and will review appropriate ways of compliance as and when further senior 
executives are engaged.

Recommendation 3.2: Companies should establish a policy concerning diversity and disclose the policy or a summary of 
that policy. The policy should include requirements for the Board to establish measurable objectives for achieving gender 
diversity and for the Board to assess annually both the objectives and progress in achieving them.

Explanation for Departure: The Company has adopted a diversity policy which can be viewed on its website. The Company 
recognises that a diverse and talented workforce is a competitive advantage and encourages a culture that embraces 
diversity. The Company does not think that it is appropriate to state measurable objectives for achieving gender diversity 
due to its size and stage of development.

Recommendation 3.3: Companies should disclose in each annual report the measurable objectives for achieving gender 
diversity set by the Board in accordance with the diversity policy and progress towards achieving them.

Explanation for Departure: The Company has adopted a diversity policy which can be viewed on its website. The Company 
recognises that a diverse and talented workforce is a competitive advantage and encourages a culture that embraces 
diversity. However, the policy does not include requirements for the board to establish measurable objectives for achieving 
gender diversity. Given the Company’s size and stage of development as an exploration company, the board does not think 
it is yet appropriate to include measurable objectives in relation to gender. As the Company grows and requires more 
employees, the Company will review this policy and amend as appropriate.

Recommendation 7.2: The board should require management to design and implement the risk management and internal 
control system to manage the company’s material business risks and report to it on whether those risks are being managed 
effectively.

Explanation for Departure: The Board determines the Group’s ‘risk profile’ and has delegated to the Audit and Risk 
Committee the responsibility for overseeing and approving risk management strategy and policies, internal compliance and 
non-financial internal control.  The Audit and Risk Committee will report to the Board on this system of risk management 
and make appropriate recommendations to ensure the adequacy of the system.
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14.	Rights attaching to shares 

14.1 Rights Attaching To Shares
The Shares to be issued pursuant to this Prospectus are ordinary shares and will as from their allotment rank equally in all 
respects with all ordinary fully paid shares in the Company.

The rights attaching to the Shares arise from a combination of the Company’s Constitution, the Corporations Act, the ASX 
Listing Rules and general law.  A copy of the Company’s Constitution is available for inspection during business hours at its 
registered office.

A summary of the more significant rights is set out below.  This summary is not exhaustive nor does it constitute a definitive 
statement of the rights and liabilities of the Company’s shareholders.  To obtain such a statement, persons should seek 
independent legal advice.

(a) Voting Rights
Subject to the Constitution of the Company and any rights or restrictions at the time being attached to a class of shares, at a 
general meeting of the Company every Shareholder present in person, or by proxy, attorney or representative has one vote 
on a show of hands, and upon a poll, one vote for each Share held by the Shareholder and for each partly paid share held, a 
fraction of one vote equal to the proportion which the amount paid up bears to the amounts paid or payable on that share.  
In the case of an equality of votes, the chairperson has a casting vote.

(b) Dividends
Subject to the Corporations Act, the ASX Listing Rules and any rights or restrictions attached to a class of shares, the 
Company may pay dividends as the Directors resolve but only out of profits of the Company.  The Directors may determine 
the method and time for payment of the dividend.  

(c) Winding up
Subject to the Corporations Act, the ASX Listing Rules and any rights or restrictions attached to a class of shares, on a winding 
up of the Company any surplus must be divided among the shareholders of the Company in proportion which the amount 
paid on the shares bears to the total amount paid and payable on the shares of all shareholders of the Company.

(d) Transfer of Shares
Generally, shares are freely transferable, subject to satisfying the requirements of the ASX Listing Rules and the Corporations 
Act.  The Directors may decline to register any transfer of Shares but only where permitted to do so by the Corporations Act 
and the ASX Listing Rules or under the Company’s Constitution.

(e) Directors
The Constitution and the ASX Listing Rules contain provisions relating to the rotation and election of Directors.

(f) Calls on Shares
Subject to the Corporations Act and the terms of issue of a share, the Company may, at any time, make calls on the 
shareholders of a share for all, or any part of, the amount unpaid on the share.   If a shareholder fails to pay a call or 
instalment of a call, the Company may, subject to the Corporations Act and ASX Listing Rules, commence legal action for all, 
or part of the amount due, enforce a lien on the share in respect of which the call was made or forfeit the share in respect 
of which the call was made.

(g) Further Increases in Capital
Subject to the Corporations Act, the ASX Listing Rules and the Constitution, the Company (under the control of the Directors) 
may allot and issue shares and grant options over shares, on any terms, at any time and for any consideration, as the 
Directors resolve.

(h) Variation of Rights Attaching to Shares
Subject to the Corporations Act, the ASX Listing Rules, and the terms of issue of shares in a particular class, the Company may 
vary or cancel rights attached to shares in that class by either special resolution passed at a general meeting of the holders 
of the shares in that class, or with the written consent of the holders of at least 75% of the votes in that class.

(i) General Meeting
Each Shareholder will be entitled to receive notice of, and to attend and vote at, general meetings of the Company and to 
receive notices, accounts and other documents required to be furnished to Shareholders under the Company’s Constitution, 
the Corporations Act and the ASX Listing Rules.
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14.2 Terms of Attaching Options
Each Attaching Option shall entitle the Attaching Option holder, when exercised, to one fully paid ordinary share in the 
Company (“Share”).

a)	 The Attaching Options are exercisable wholly or in part at any time prior to 5.00 pm (WST) on 31 March 2014 (“Expiry 	
	 Date”).  Options not exercised by that date shall lapse.

b)	 Each Attaching Option may be exercised by notice in writing to the Company, together with the payment for the number 	
	 of Shares in respect of which the Attaching Options are exercised, at any time before the Expiry Date. Any notice of 	
	 exercise of an Attaching Option received by the Company will be deemed to be a notice of the exercise of that Attaching 	
	 Option as at the date of receipt.

c)	 The Attaching Option exercise price is $0.25 per Attaching Option.

d)	 An Attaching Option does not confer the right to a change in exercise price or a change in the number of the underlying 	
	 Shares over which the Attaching Option can be exercised.

e)	 Shares issued upon exercise of the Attaching Options will be issued following receipt of all the relevant documents and 	
	 payments and will:

	 i.	 ank equally in all respect with the then issued Shares; and

	 ii.	 be free from all encumbrances, other than those provided for in the constitution of the Company

f)	 The Company will apply for quotation on ASX of all Attaching Options, and all Shares issued upon exercise of the 	
	 Attaching Options.  

g)	 There are no participating rights or entitlements inherent in the Attaching Options and Attaching Option holders will not 	
	 be entitled to participate in new issues of securities offered to Shareholders during the currency of the Attaching 	
	 Options.   However, the Company will ensure that for the purposes of determining entitlements to any such issue, 	
	 the record date will be at least 6 Business Days after the issue is announced so as to give Attaching Option holders the 	
	 opportunity to exercise their Attaching Options before the date for determining entitlements to participate in any issue. 

h)	 If at any time the issued capital of the Company is reorganised, the rights of an Attaching Option holder are to be 	
	 changed to the extent necessary to comply with the Listing Rules applying to a reorganisation of capital at the time of 	
	 the reorganisation. 

14.3 Rights attaching to employee share plan option scheme (ESOP) Options
The Board has resolved to adopt an employee share option plan (“ESOP”), although no options have been granted or 
resolved to be granted to date. The ESOP is subject to the following rules:

(a)	The Board may offer free Options to people (“Eligible Persons”) who are full-time or part-time employees or consultants 
(including Directors) of the Company or any subsidiary from time to time. Although Directors are eligible to be offered 
Options under the Plan, this first requires specific Shareholder approval due to the requirements of the ASX Listing Rules 
and the Corporations Act.

(b)	Offers of Options under the ESOP may be based on a number of criteria including contribution to the Company, period of 
employment, potential contribution to the Company in the future and other factors the Board considers relevant.

(c)	 Upon receipt of such an offer, the Eligible Person may nominate an associate to be issued with the Options. 

(d)	The maximum number of Options issued under the Plan at any one time is 5% of the total number of Shares on issue in 
the Company provided that the Board may increase this percentage, subject to the Corporations Act and the ASX Listing 
Rules.

(e)	Each Option entitles the holder, on exercise, to one ordinary fully paid share in the Company.

(f)	 There is no issue price for the Options. The exercise price for the Options will be such price as determined by the Board (in 
its discretion) on or before the date of issue provided that in no event shall the exercise price be less that the weighted 
average sale price of Shares sold on ASX during the five Business Days prior to the date of issue or such other period as 
determined by the Board (in its discretion). 
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(g)	Shares issued on exercise of Options will rank equally with other ordinary shares of the Company. 

(h)	Options may not be transferred other than to a nominee (defined under Australian taxation legislation) of the holder.  
Quotation of Options on ASX will not be sought. However, the Company will apply to ASX for official quotation of Shares 
issued on the exercise of Options. 

(i)	 An Option may only be exercised after that Option has vested and any other conditions imposed by the Board on exercise 
satisfied.  The Board may determine the vesting period (if any).  An Option will lapse upon the first to occur of the expiry 
date, the holder acting fraudulently or dishonestly in relation to the Company, the employee ceasing to be employed by 
the Company or on certain conditions associated with a party acquiring a 90% interest in the Shares of the Company.

(j)	 If, in the opinion of the Board any of the following has occurred or is likely to occur, the Company entering into a scheme 
of arrangement, the commencement of a takeover bid for the Company’s Shares, or a party acquiring a sufficient interest 
in the Company to enable them to replace the Board, the Board may declare an Option to be free of any conditions of 
exercise.  Options which are so declared may, subject to the lapsing conditions set out above, be exercised at any time 
on or before their expiry date and in any number.

(k)	There are no participating rights or entitlements inherent in the Options and Optionholders will not be entitled to 
participate in new issues of capital offered to Shareholders during the currency of the Options.  However, the Company 
will ensure that the record date for determining entitlements to any such issue will be at least 6 Business Days after the 
issue is announced.  Optionholders shall be afforded the opportunity to exercise all Options which they are entitled to 
exercise pursuant to the Plan prior to the date for determining entitlements to participate in any such issue.

(l)	 If the Company makes an issue of Shares to Shareholders by way of capitalisation of profits or reserves (“Bonus 
Issue”), each Optionholder holding any Options which have not expired at the time of the record date for determining 
entitlements to the Bonus Issue shall be entitled to have issued to him upon exercise of any of those Options the number 
of Shares which would have been issued under the Bonus Issue (“Bonus Shares”) to a person registered as holding the 
same number of Shares as that number of Shares to which the Optionholder may subscribe pursuant to the exercise of 
those Options immediately before the record date determining entitlements under the Bonus Issue (in addition to the 
Shares which he or she is otherwise entitled to have issued to him or her upon such exercise).  The Bonus Shares will be 
paid by the Company out of profits or reserves (as the case may be) in the same manner as was applied in relation to 
the Bonus Issue and upon issue rank pari passu in all respects with the other Shares issued upon exercise of the Options.

(m)		In the event of any reconstruction (including a consolidation, subdivision, reduction or return) of the issued capital of the 
Company prior to the expiry of any Options, the number of Options to which each Optionholder is entitled or the exercise 
price of his or her Options or both or any other terms will be reconstructed in a manner determined by the Board which 
complies with the provisions of the ASX Listing Rules.

(n)	Under current taxation laws any taxation liability in relation to the Options, or the Shares issued on exercise of the 
Options, will fall on the participants.  The Company will not be liable to fringe benefits tax in relation to Options or Shares 
issued under the ESOP. 
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15.	disclosures about directors’ interests  
Consistent with ASIC Regulatory Guide 228, this section of the Prospectus discloses related party transactions where the 
Company has entered into agreements with Related Parties (which includes a Director, an entity controlled by a Director, a 
Director’s spouse or children), and explains whether shareholder approval has been provided in the past in accordance with 
the provisions of Chapter 2E of the Corporations Act, and if not, why not. It also discloses the risks to the Company under 
such transactions.

The Board follows the statutory requirements in sections 191, 192 and 195 of the Corporations Act, in declaring any material 
personal interest a Director may have, and in considering whether that Director may remain present in Board meetings to 
discuss and vote on the matter notwithstanding that interest. 

15.1 Director & Officer Deeds
The Company has entered into Director Deeds (“Deed”) with each Director and the Company Secretary (“Officers”).  Under 
the Deed, the Company indemnifies the relevant Officer to the maximum extent permitted by law against legal proceedings, 
damage, loss, liability, cost, charge, exchange, outgoing or payment suffered, paid or incurred by the officer in connection 
with the Officer being an officer of the Company, the employment of the Officer with the Company or a breach by the 
Company of its obligations under the Deed. The Company is required to insure the Officers against liability arising from any 
claim against the Officers in their capacity as officers of the Company, to the extent permitted by law.  The Company will 
pay insurance premiums in respect of the above insurance, to the extent permitted by law.

The main risk the Company is exposed to under this agreement is that the Corporations Act or other legislation will alter 
in relation to how the Company is permitted to pay for insurance premiums for directors and officers insurance, or that 
indemnity provisions in relation to the liability of directors will change under the Corporations Act. The agreements facilitate 
changes in the legislation by allowing what is permitted by law from time to time.

Shareholder approval has not been sought in relation to this financial benefit to the Directors because the arms length terms 
exception in section 210 of the Corporations Act was considered by the remaining Directors to apply at the time when each 
Director entered into the deed upon their appointment.

15.2 Executive Employment Agreement with Managing Director Trevor Saul
The Company has entered into an Executive Employment Agreement with Trevor Saul dated 5 October 2012 effective on 
15 October 2012 employing him as Managing Director for an indefinite term, for a base salary of $213,045 per annum, 
and 9% superannuation. The agreement requires Mr Saul to devote all his normal business hours to performing his role as 
Managing Director of the Company. 

The agreement may be terminated by either party giving three months written notice, or it may be terminated immediately 
with cause. Restraint and non solicitation provisions will apply for six months following termination of the contract, and 
other usual and appropriate commercial conditions of employment are included to protect the interests of the Company 
during and following his term of employment. 

The main risks which the Company is exposed to under this agreement are the risks that Mr Saul will resign or that he will 
not perform the tasks assigned to him adequately. It is considered by the Board that 3 months is sufficient time in which to 
recruit an appropriate replacement for Mr Saul, should he resign or should a replacement be deemed desirable. 

The Board excluding Mr Saul consider that the terms of the agreement provide for reasonable remuneration to Mr Saul. 
Shareholder approval has not been sought in relation to this financial benefit to Mr Saul because the reasonable remuneration 
exception in section 211 of the Corporations Act is considered by the remaining Directors to apply.

15.3 Technical Services Agreement with XServ Pty Ltd, an entity controlled by Mr Dermot Ryan
The Company has entered into an Technical Services Agreement with XServ Pty Ltd dated 15 October 2012 for the supply 
of technical services to the Company including exploration services, administration and accounts management, supply of 
field equipment, drilling and sampling equipment, camp facilities, vehicles and the supply of consultants from technical 
consultants at an hourly rate of $50 through to principal consulting geologists at a daily rate of $2000. The rates of supply 
are subject to annual review by XServ Pty Ltd.

The agreement may be terminated by either party giving three months written notice, or it may be terminated immediately 
with cause. Non solicitation provisions for the benefit of XServ against poaching of its personnel will apply for six months 
following termination of the contract.
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The main risks which the Company is exposed to under this agreement are the risks that the personnel the Company prefers 
to have supplied by XServ are not available from time to time or for a particular task, since XServ supplies exploration 
personnel and equipment to other exploration companies. XServ has sole discretion to supply its choice of personnel 
provided they are within the categories requested by the Company. The Company may approve of the identity of the 
personnel supplied, acting reasonably, but there is no guarantee that a particular consultant will be supplied upon request.

XServ is a company controlled by Non Executive Director Dermot Ryan. The Board excluding Mr Ryan, consider that the 
terms of the agreement are on arms length terms. Shareholder approval  has not been sought in relation to this financial 
benefit to Mr Ryan because the arms length exception in section 210 of the Corporations Act is considered by the remaining 
Directors to apply.

15.4 Mandate with Patersons Securities Limited
The Company has entered into a mandate with Patersons Securities Limited dated 28 August 2012 engaging Patersons as 
the Lead Manager to the Offer, for the provision of corporate advisory services in relation to the Offer, and to assist the 
Company in achieving sufficient shareholder spread in order to satisfy the ASX admission requirements. Patersons is not 
underwriting the Offer. As Lead Manager Patersons is not obliged to deliver spread in the form of sufficient and appropriate 
applications for Shares. The Company will pay Patersons:

(a)	a corporate advisory fees of $60,000 (plus GST) (in addition to corporate advisory fees which ENT has agreed to pay to 
Patersons for advice in relation to the preliminary structure of the Company prior to the Demerger);

(b)	a Lead Manager fee of 1% of the total gross amount raised by the Offer, and

(c)	 a placement fee of 5% of the total gross amount raised by the Offer. This will be rebated to the Company from investors 
introduced by the Company, applications received under the ENT offer to the extent of any applications lodged by 
applicants greater than $20,000 and any applications lodged by ENT for Shares.

The Mandate has usual and appropriate warranties and indemnities in favour of each party.

A non executive Director of the Company, Mr Michael Atkins, is a Director of Corporate Finance at Patersons and a shareholder 
and as such is expected to derive a financial benefit from the fees payable by the Company and the possible enhanced 
publicity of Patersons as a result of Patersons’ association with the Offer. The extent of the financial benefit which Mr Atkins 
is likely to receive as a direct result of the Lead Manager mandate is not possible to quantify accurately for present purposes. 
The Board excluding Mr Atkins consider that the terms of the agreement are on arms length terms based on other mandates 
the Company’s peers in the exploration sector of Western Australia generally enter into in similar transactions. Shareholder 
approval  has not been sought in relation to this financial benefit to Mr Atkins because the arm’s length exception in section 
210 of the Corporations Act is considered by the remaining Directors to apply.

15.5 Loan Agreement
Under a loan agreement dated 5 October 2012 between the Company and ENT, ENT has agreed to make available a loan 
facility of $500,000 to the Company for an unlimited period from the date of execution on an unsecured, interest free basis, 
provided the full amount is repaid by 31 December 2012.  The loan is strictly for the following purposes:

(a)	$100,000 for working capital purposes in preparing for and conducting an initial public offer of ENU’s securities and 
seeking admission to the Official List of ASX;

(b)	$240,000 for direct drilling costs on the Byro, Yalgoo and Harris Lake Projects (to be conducted by the Borrower in 
accordance with the WA Government’s Co-Funded Exploration Drilling Program 2012, the benefit of which has been 
assigned to ENU by ENT on 5 October 2012), and

(c)	 $160,000 for the costs of conducting heritage surveys on ENU’s projects.  

These drilling programs and the heritage survey work are planned to commence in mid to late November, making the most 
of a window of opportunity open to the Company to secure the necessary approvals and conduct drilling in time to utilise 
a dollar for dollar matching grant, to a maximum contribution by the WA Government of $120,000. The Directors of ENU 
decided it was preferable to proceed with the approvals and the drilling work before the grant deadline for drilling of 31 
December 2012.

ENT has agreed not to demand repayment of the funds advanced under the loan agreement prior to 31 December 2012 
unless an Event of Default applies (insolvency grounds) although the Company may repay the loan at any time.  If the loan 
funds have not been repaid by 31 December 2012 then interest at 7% per annum will apply on a capitalised basis until the 
loan is repaid.
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Two of the Directors are also directors in ENT (Mr Dermot Ryan and Ms Anna Mao) and both are shareholders in ENT, with 
respective voting powers of 5.6% and 3%. Accordingly each of those Directors may benefit indirectly as a result of their 
shareholdings in ENT, from any payment of interest which may arise if the loan is not repaid, since the interest payments 
will enhance the financial position of ENT. Shareholder approval has not been sought in relation to this financial benefit 
to Mr Ryan and Mrs Mao because the arms length exception in section 210 of the Corporations Act is considered by the 
remaining Directors to apply.

15.6 Remuneration of Directors 
In accordance with the Constitution, and as approved in general meeting, the maximum fees that may be paid in each 
financial year to non executive Directors is $300,000 per annum on the basis that each non-executive director is entitled 
to receive fees of $50,000 per annum and the Chairman of Directors is entitled to receive $70,000 per annum, inclusive of 
superannuation if they provide their services as non executive Directors as employees of the Company.

The executive Director Trevor Saul has waived any entitlement to Directors fees. 

The letters of appointment for the non executive Directors provide that they may also be paid fees of up to $2,000 per 
day as the Directors determine if a Director performs special duties or otherwise performs services outside the scope of 
the ordinary duties of a non executive Director.  Any such payments would remain subject to shareholder approval for the 
purposes of section 208 of the Corporations Act unless a majority of the Board excluding the proposed recipient considered 
at the time that the reasonable remuneration or arms length exceptions in sections 211 or 210 applied to such a proposed 
financial benefit to a related party of the Company. In addition the Board would be required to reconsider the Company’s 
compliance with the ASX Corporate Governance Council’s Principles and Recommendations if the proposed payment would 
cause the recipient to lose his or her status as an independent director for corporate governance purposes.

A Director may also be reimbursed for out of pocket expenses incurred as a result of their directorship or any special duties. 

15.7 Directors’ Security holdings in the Company
The Directors may apply for Shares under this Prospectus.

In addition, the Directors will have interests in the Shares detailed in the table below as a result of the distribution in specie 
by ENT of Shares under the Demerger (whether registered in their name directly or indirectly through another registered 
holder controlled by the Director), assuming there is no change to these holdings from the date of this Prospectus. 

Details about the escrow restrictions which ASX are expected to impose in relation to these Securities are detailed in Section 
17.3 of the Prospectus.

Director Shares

Ms Anna Mao 1,300,000

Mr Trevor Saul 20,000

Mr Dermot Ryan 2,415,000

Dr Zhen Huang nil

Mr Michael Atkins nil

15.8 Director’s Voting Power before and after listing on ASX
The following table demonstrates the voting power of the Directors immediately after the Demerger and the distribution 
in specie has taken place. 

This also assumes that none of the Directors or their associates are allotted Securities under this Offer.  This is not to be 
taken as a statement of intention by any Director. It is possible that one or more of the Directors may apply for Securities 
and may receive an allotment of Securities under the Offer (whether under the General Offer or under the ENT Offer). All of 
the Directors other than Dr Huang and Mr Atkins are shareholders in ENT on the date of this Prospectus and may be entitled 
to participate in the distribution in specie under the Demerger.

The voting power of a person is the relevant interest of a person in Shares, plus the relevant interest of that person’s 
associates in Shares. “Relevant Interest” is a legal term defined in section 608 of the Corporations Act and generally means 
having the power to exercise or control the exercise of a right to vote which is attached to a share, or the power to dispose 
of or control the exercise of a power to dispose of the securities. In some circumstances it is possible to have a deemed 
relevant interest in shares eg. in the situation where a person, Mr X,  holds more than 20% of shares in company A; if 
company A holds a relevant interest of 15% in shares in company B, then Mr X is deemed to have the same relevant interest 
which company A has in company B; in other words in this example Mr X would have a relevant interest of 15% in company 
B (in addition to any shares Mr X also holds directly in company B).
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“Associates” are also legal terms defined in the Corporations Act and in this context an associate of a director is someone 
with whom:

(a)	a Director has entered into or proposes to enter into a formal or informal agreement or arrangement for the 
purpose of controlling or influencing the composition of the Company’s board of directors or the conduct of the 	
Company’s affairs; or

(b)	a Director is acting, or proposing to act, in concert in relation to the Company’s affairs.

The voting power of the Directors after the Demerger and after Listing will be:

Director % voting power  
after Demerger, 
before Listing 

% voting power after Listing 
(minimum subscription)

% voting power after Listing 
(maximum subscription)

Ms Anna Mao 3.05% 1.9% 1.7%

Mr Trevor Saul 0.05% 0.03% 0.027%

Mr Dermot Ryan 5.67% 3.54% 3.3%

Dr Zhen Huang nil nil nil

Mr Michael Atkins nil nil nil

This assumes any Attaching Options held are not exercised.

15.9 Interests of Directors - specific statutory disclosures under section 711 of the Corporations Act
Other than as set out in Section 15 of this Prospectus, no Director (or proposed Director) holds, or held at any time during 
the 2 years before lodgement of this Prospectus with the ASIC, any interest in:

(a)	the formation or promotion of the Company;

(b)	property acquired or to be acquired by the Company in connection with:

	 (i)	 its formation or promotion; or

	 (ii)	 the Offer; or

(c)	 the Offer; and

	 no amounts, whether cash or shares or otherwise, have been paid or agreed to be paid, and no benefits have been given 
or agreed to be given:

(d)	to any Director, either to induce them to become, or to qualify as, a Director of the Company; and

(e)	for services provided by a Director in connection with:

	 (i)	 the formation or promotion of the Company; or

	 (ii)	 the Offer.
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16.	Consents and interests of people named in prospectus

16.1 Disclaimer
Each of the parties referred to in this section:

(a)	does not make, or purport to make any statement in this Prospectus or make a statement on which a statement made 
in this Prospectus is based, other than those referred to in this section; and

(b)	to the maximum extent permitted by law, expressly disclaims and takes no responsibility for any part of this Prospectus 
other than a reference to its name and a statement included in this Prospectus with the consent of that party as specified 
in this section.

16.2 Legal adviser and independent solicitor reporting on tenements
Hilary Macdonald has given and has not, before lodgement of this Prospectus, withdrawn her consent to:

(a)	being named as solicitor to the Offer; 

(b)	being named as the independent solicitor reporting on tenements; 

(c)	 inclusion of the Independent Solicitor’s Report in Section 11 of the Prospectus; and

(d)	all statements in the Prospectus referring to that report, 

in the form and context in which they are included.

16.3 Independent Geologist
Coffey Mining Pty Ltd has given and has not, before lodgement of this Prospectus, withdrawn its consent to:

(a)	 being named as the independent geologist;

(b)	 the inclusion of the Independent Geological Report in Section 10 of the Prospectus; and

(c)	 all statements in the Prospectus referring to that report,

in the form and context in which they are included.

16.4 Investigating Accountant
BDO Corporate Finance (WA) Pty Ltd has given and has not, before lodgement of this Prospectus, withdrawn its consent to:

(a)	 being named as the investigating accountant;

(b)	 the inclusion of the Investigating Accountant’s Report included in Section 12 of the Prospectus; and

(c)	 all statements in the Prospectus referring to that report,

in the form and context in which they are included.

16.5 Lead Manager
Patersons Securities Limited has given and has not, before lodgement of this Prospectus, withdrawn its consent to:

(a)	being named as the Lead Manager to the Offer in the form and context in which it is named; and

(b)	inclusion of all statements in the Prospectus referring to the Mandate,

in the form and context in which they are included.

16.6 Corporate Advisor DWCorporate Pty Ltd 
DWCorporate Pty Ltd (an entity associated with ENU’s Company Secretary Dennis Wilkins) has given and has not, before 
lodgement of this Prospectus, withdrawn its consent to:

(a)	 being named as a corporate advisor to the Company in the form and context in which it is named; and

(b)	 inclusion of all statements in the Prospectus referring to corporate advisory fees in relation to this Offer,

in the form and context in which they are included.
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16.7 Interests Of Experts And Advisers - specific statutory disclosures under section 711(2) of the Corporations Act
Other than as set out in Section 16 of this Prospectus:

(a)	no person named in this Prospectus as performing a function in a professional, advisory or other capacity in connection 
with the preparation or distribution of the Prospectus, any promoter of the Company holds, or held at any time during 
the 2 years before lodgement of this Prospectus with the ASIC, any interest in:

	 (i)	 the formation or promotion of the Company;

	 (ii)	 property acquired or proposed to be acquired by the Company in connection with its formation or 	 	 	
	 promotion or in connection with the Offer; or

	 (iii)	 the Offer; and

(b)	no amounts have been paid or agreed to be paid, and no benefits have been given or agreed to be given, to any of those 
persons in connection with the formation or promotion of the Company or the Offer.

Legal fees
Hilary Macdonald has acted as solicitor to the Offer, and provided advice and assistance in relation to this Prospectus, the 
Company’s due diligence regime and admission to ASX, and prepared the Independent Solicitor’s Report.  In respect of these 
services, Hilary Macdonald will be paid $25,000 (plus GST). The Company has incurred no other legal fees for legal services 
provided in the past by Hilary Macdonald. 

Geologists fees
Coffey Mining Pty Ltd has acted as the independent geologist and has prepared the Independent Geological Report included 
in Section 6 of this Prospectus.  Coffey Mining Pty Ltd will be paid $25,000 (plus GST) in respect of these services. No other 
fees have previously been incurred by the Company in the past.

Investigating Accountant fees
BDO Corporate Finance (WA) Pty Ltd has acted as the independent accountant to the Offer and prepared the Independent 
Accountant’s Report included in Section 13 of this Prospectus.  BDO will be paid $10,000 (plus GST) in respect of these 
services.  No other fees have previously been incurred by the Company in the past.

Lead Manager fees 
Patersons Securities Limited has acted as the Lead Manager to the Offer. Patersons will receive the following payments:

(a)	a corporate advisory fees of $60,000 (in addition to corporate advisory fees which ENT has agreed to pay to Patersons 
for advice in relation to the preliminary structure of the Company prior to the Demerger);

(b)	a Lead Manager fee of 1% of the total gross amount raised by the Offer, and

(c)	 a placement fee of 5% of the total gross amount raised by the Offer. This fee will be rebated to the Company to 
the extent of any applications lodged by applicants greater than $20,000 from investors introduced by the Company, 
applications received under the ENT offer and any applications lodged by ENT for Shares.

Corporate Advisor’s Fees
DWCorporate Pty Ltd will receive fees of $20,000 for corporate advisory and company secretarial services to the Company 
in connection with the Offer.
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17.	Additional Information 

17.1 Contract for the supply of radiation safety officers
The Company retains the services of Radiation Professionals Pty Ltd to provide radiation safety officers, necessary specialist 
equipment used during uranium exploration, and to supervise in the transportation of radioactive samples from the 
exploration site to the assay laboratories. Terms are open to unilateral variation by Radiation Professionals Pty Ltd on 7 
days notice. Day rates for a radiation safety officer are approximately $1800. The Board regards this contractor as a key 
contractor in relation to the Company’s exploration activities because attendance of a radiation safety officer is usually 
always necessary for the duration of the exploration programme on site, and to supervise transportation of sample to the 
assay lab and back to the project. There are few businesses who supply radiation safety officers to exploration companies. 
None of the Directors are associates of Radiation Professionals Pty Ltd.

17.2 Litigation
Legal proceedings may arise from time to time in the course of the Company’s business.  As at the date of this Prospectus, 
litigation searches confirm that the Company is not involved in any legal proceedings, nor so far as the Directors are aware, 
are any legal proceedings pending or threatened against the Company the outcome of which will have a material adverse 
effect on the business or financial position of the Company.

17.3 Restricted Securities
ASX may classify certain existing Shares on issue in the Company (as opposed to those to be issued under this Prospectus) as 
being subject to the restricted securities provisions of the ASX Listing Rules.  If so classified, such Shares would be required 
to be held in escrow for a period determined by ASX and would not be able to be sold, mortgaged, pledged, assigned or 
transferred for that period without the prior approval of ASX.

It is anticipated that the following securities will be restricted securities:

Name of shareholder Number of Shares and likely restriction period

Ms Anna Mao 1,300,000

24 months commencing on the date on which the Company is admitted to the 
official list of ASX

Mr Dermot Ryan 2,415,000

24 months commencing on the date on which the Company is admitted to the 
official list of ASX

Mr Trevor Saul 20,000

24 months commencing on the date on which the Company is admitted to the 
official list of ASX

The above persons, each a director of the Company and an ENT shareholder, acquired their shares in the Company as a 
result of the distribution in specie of shares to ENT shareholders. ASX has classified the shares held by the above persons a 
restricted securities and requires them to be held in escrow until 24 months from the date that the Company is admitted 
to the official list of ASX.

147



Enterprise Uranium Limited

17.4 CHESS
The Company will apply to participate in the Clearing House Electronic Sub-register System (“CHESS”). CHESS is operated by 
ASX Settlement and Transfer Corporation Pty Ltd (“ASTC”), a wholly owned subsidiary of ASX, in accordance with the ASX 
Listing Rules and the ASTC Settlement Rules. Under CHESS, the Company will not issue certificates to Shareholders.  Instead, 
Shareholders will receive a statement of their holdings in the Company.  If an investor is broker sponsored, ASTC will send 
a CHESS statement. Chess

17.5 Tax Considerations
Investors should seek and rely on their own professional taxation advice in relation to an investment in the Company.

17.6 Privacy
The Application Form accompanying this Prospectus requires you to provide information that may be personal information 
for the purposes of the Privacy Act 1988 (Cth) (as amended). The Company (and its share registry on behalf of the 
Company) may collect, hold and use that person information in order to assess your Application, service your needs as a 
Shareholder and provide facilities and services that you request and to administer the Company.

Access to information may also be provided to the Company’s agents and service providers on the basis that they deal with 
such information in accordance with the Company’s privacy policy.

If you do not provide the information requested of you in the Application Form, the Company’s share registry may not be 
able to process your Application or administer your holding of Shares appropriately. Under the Privacy Act 1988 (Cth) (as 
amended), you may request access to your personal information held by (or on behalf of) the Company. You can request 
access to your personal information by telephoning or writing to the Company to the attention of the Privacy Officer.
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Directors’ Statement

This Prospectus is used by the Company and its issue has been authorised by a resolution of the Directors.

In accordance with Section 720 of the Corporations Act, each Director has consented to the lodgement of this Prospectus with 
the ASIC and has not withdrawn that consent.

Dated: 19th October 2012

Trevor Saul

Managing Director

For and on behalf of	
Enterprise Uranium Limited
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Glossary

The following defined terms apply throughout this Prospectus unless the context requires otherwise:

“$” means Australian dollars unless otherwise specified;

“Applicant(s)” means a person who applies for Securities;

“Application” means an application for Securities pursuant to this Prospectus;

“Application Form” means the application form attached to this Prospectus for use in relation to the General Offer;

“ASIC” means the Australian Securities & Investments Commission;

“ASX” means ASX Limited (ACN 008 624 691);

“ASX Listing Rules” means the Listing Rules of ASX as amended from time to time;

“Board” means the board of Directors;

“Closing Date” means the last date on which Application Forms may be submitted as stated in the timetable in Section 1 of this Prospectus;

“Company” or “ENU” or “Enterprise Uranium” means Enterprise Uranium Limited (ACN 159 819 173);

“Constitution” means the Constitution of the Company;

“Corporations Act” means the Corporations Act 2001 (Cth);

“Demerger” means the demerger by ENT of the uranium tenements comprising the Projects into ENU and the distribution in specie of Shares to 
ENT Shareholders, approved by ENT Shareholders in general meeting on 15 October 2012;

“Demerger Date” means the date the Demerger will occur, on 30 October 2012;

“Directors” means the directors of the Company as at the date of this Prospectus;

“Electronic Prospectus”  means an electronic version of the Prospectus;

“Eligible ENT Shareholders” means ENT Shareholders who are registered on the ENT Offer Record Date;

“ENT Shareholders” means shareholders in Enterprise Metals Limited; 

“ENT Offer” means a pro rata entitlement offer of Securities to Eligible ENT Shareholders;

“ENT Offer Form” means a personalised application form to be sent to Eligible ENT Shareholders in relation to the ENT Offer;

“ENT Offer Record Date” means the date indicated in the timetable in Section 1;

“Exposure Period” means the period of 7 days after the date of lodgement of this Prospectus with the ASIC, which period may be extended by 
the ASIC by not more than 7 days pursuant to Section 727(3) of the Corporations Act;

“Enterprise Metals Limited” or “ENT” means Enterprise Metals Limited (ACN 123 567 073);

“General Offer” means the offer of Securities to the public under this Prospectus, to be distinguished from the ENT Offer;

“Issue” means the issue of Securities under this Prospectus;

“Listing” means admission of the Company to the Official List;

“Offer” means the offer of Securities pursuant to this Prospectus under the General Offer and the ENT Offer;

“Official List” means the official list of ASX;

“Opening Date” means the first date on which Application Forms can be received as stated in the timetable in Section 1 of this Prospectus;

“Option” means an Option to acquire one Share;

“Patersons” means Patersons Securities Limited;

“Projects” means the Company’s projects described in Section 6;

“Prospectus” means this prospectus;

“SCH Business Rules” means the SCH Business Rules as referred to in the Company’s Constitution and which are  now known as the ASTC 
Settlement Rules;

“Section” means a section of this Prospectus;

“Share(s)” means fully paid ordinary share(s) in the capital of the Company;

“Shareholder” means the registered holder of a Share(s);

“Share Registry” means Computershare Registry Services Pty Ltd

“WST” means Australian Western Standard Time.
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Application Form

Unit      Street Number       Street Name or PO Box /Other Information

I/we apply forA

Payment details – Please note that funds are unable to be directly debited from your bank account
G BSB Number Account NumberDrawer Amount of cheque

A$

Cheque Number

Number of Shares in Enterprise Uranium Limited at A$0.20 per Share or 
such lesser number of Shares which may be allocated to me/us plus 1 free Attaching Option for every 2 Shares allotted

Enter your postal address - Include State and Postcode

City / Suburb / Town State Postcode

D

Enterprise Uranium Limited
ACN 159 819 173

C Individual/Joint applications - refer to naming standards overleaf for correct forms of registrable title(s)
Title or Company Name Given Name(s) Surname

Joint Applicant 2 or Account Designation

Joint Applicant 3 or Account Designation

E

F

Enter your contact details

Holder Identification Number (HIN)

CHESS Participant

By submitting this Application Form, I/we declare that this application is completed and lodged according to the Prospectus and the declarations/statements on the 
reverse of this Application form and I/we declare that all details and statements made by me/us (including the declaration on the reverse of this Application Form) are 
complete and accurate.  I/we agree to be bound by the Constitution of the Company.

Broker Code Adviser Code
This Application Form is important.  If you are in doubt as to how to deal with 
it, please contact your stockbroker or professional adviser without delay.  You 
should read the entire prospectus carefully before completing this form.  To 
meet the requirements of the Corporations Act, this Application Form must not 
be distributed unless included in, or accompanied by, the prospectus.

I P O

Registry Use Only

I/we lodge full Application MoneyB

.A$

Contact Name Telephone Number - Business Hours / After Hours

( )

X

See back of form for completion guidelines

Please note that if you supply a CHESS HIN but the name and address details on your form do not 
correspond exactly with the registration details held at CHESS, your application will be deemed to be made 
without the CHESS HIN, and any securities issued as a result of the IPO will be held on the Issuer Sponsored 
subregister.

M

Make your cheque or bank draft payable to Red Mountain Mining Limited - Share Offer Account

*
M
0
0
0
0
0
1
4
5
6
Q
0
2
*
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Make your cheque or bank draft payable to Enterprise Uranium Limited - Application Account
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Before completing the Application Form the applicant(s) should read this prospectus to which this application relates.  By lodging the Application Form, the applicant 
agrees that this application for Shares in Red Mountain Mining Limited is upon and subject to the terms of the prospectus and the Constitution of Red Mountain 
Mining Limited, agrees to take any number of Shares that may be allotted to the Applicant(s) pursuant to the prospectus and declares that all details and statements 
made are complete and accurate.  It is not necessary to sign the Application Form.

Lodgement of Application
Application Forms must be received by Computershare Investor Services Pty Limited Perth by no later than 5.00pm (WST) on the General Offer closing date. You should allow     
sufficient time for this to occur. Return the Application Form with cheque(s) attached to: 

Computershare Investor Services Pty Limited
GPO Box D182 
PERTH WA 6840 

Neither CIS nor the Company accepts any responsibility if you lodge the Application Form at any other address or by any other means.

Privacy Statement
Personal information is collected on this form by Computershare Investor Services Pty Limited (“CIS”), as registrar for securities issuers (“the issuer”), for the purpose of 
maintaining registers of securityholders, facilitating distribution payments and other corporate actions and communications. Your personal information may be disclosed to our 
related bodies corporate, to external service companies such as print or mail service providers, or as otherwise required or permitted by law. If you would like details of your 
personal information held by CIS, or you would like to correct information that is inaccurate, incorrect or out of date, please contact CIS. In accordance with the Corporations Act 
2001, you may be sent material (including marketing material) approved by the issuer in addition to general corporate communications. You may elect not to receive marketing 
material by contacting CIS. You can contact CIS using the details provided on the front of this form or e-mail privacy@computershare.com.au

If you have any enquiries concerning your application, please contact the Computershare Investor Services Pty Limited on 1300 850 505.

Correct forms of registrable title(s)
Note that ONLY legal entities are allowed to hold Shares.  Applications must be made in the name(s) of natural persons, companies or other legal entities in accordance with the 
Corporations Act.  At least one full given name and the surname is required for each natural person.  The name of the beneficial owner or any other registrable name may be 
included by way of an account designation if completed exactly as described in the examples of correct forms of registrable title(s) below.

How to complete this form
Shares Applied for
Enter the number of Shares you wish to apply for.  The application must 
be for a minimum of 10,000 Shares.  Applications for greater than 10,000 
shares must be in multiples of 1,000 shares.

Application Monies
Enter the amount of Application Monies.  To calculate the amount, multiply 
the number of Shares by the price per Share.

Applicant Name(s)
Enter the full name you wish to appear on the statement of share holding.  
This must be either your own name or the name of a company.  Up to 3 
joint Applicants may register.  You should refer to the table below for the 
correct forms of registrable title.  Applications using the wrong form of 
names may be rejected.  Clearing House Electronic Subregister System 
(CHESS) participants should complete their name identically to that 
presently registered in the CHESS system.

Postal Address
Enter your postal address for all correspondence.  All communications 
to you from the Registry will be mailed to the person(s) and address as 
shown.  For joint Applicants, only one address can be entered.

Contact Details
Enter your contact details.  These are not compulsory but will assist us if 
we need to contact you.

A

B

C

D

E

CHESS
Enterprise Uranium Limited (the Company) will apply to the ASX 
to participate in CHESS, operated by ASX Settlement and Transfer 
Corporation Pty Ltd, a wholly owned subsidiary of Australian Securities 
Exchange Limited.  In CHESS, the company will operate an electronic 
CHESS Subregister of security holdings and an electronic Issuer 
Sponsored Subregister of security holdings.  Together the two Subregisters 
will make up the Company’s principal register of securities.  The Company 
will not be issuing certificates to applicants in respect of Shares allotted.  If 
you are a CHESS participant (or are sponsored by a CHESS participant) 
and you wish to hold Shares allotted to you under this Application on 
the CHESS Subregister, enter your CHESS HIN.  Otherwise, leave this 
section blank and on allotment, you will be sponsored by the Company and 
allocated a Securityholder Reference Number (SRN).

Payment
Make your cheque or bank draft payable to Enterprise Uranium Limited 
- Application Account in Australian currency and cross it Not Negotiable.  
Your cheque or bank draft must be drawn on an Australian Bank.  
Complete the cheque details in the boxes provided.  The total amount 
must agree with the amount shown in box B. Please note that funds are 
unable to be directly debited from your bank account.
Cheques will be processed on the day of receipt and as such, 
sufficient cleared funds must be held in your account as cheques 
returned unpaid may not be re-presented and may result in your 
Application being rejected.  Paperclip (do not staple) your cheque(s) 
to the Application Form where indicated.  Cash will not be accepted.  
Receipt for payment will not be forwarded.

F

G

Type of Investor Correct Form of Registration Incorrect Form of Registration

Trusts
- Use trustee(s) personal name(s)
- Do not use the name of the trust

Individual
- Use given name(s) in full, not initials

Joint
- Use given name(s) in full, not initials

Company
- Use company title, not abbreviations

Deceased Estates
- Use executor(s) personal name(s)
- Do not use the name of the deceased

Minor (a person under the age of 18)
- Use the name of a responsible adult with an appropriate designation
Partnerships
- Use partners personal name(s)
- Do not use the name of the partnership

Clubs/Unincorporated Bodies/Business Names
- Use office bearer(s) personal name(s)
- Do not use the name of the club etc
Superannuation Funds
- Use the name of trustee of the fund
- Do not use the name of the fund

Mr John Alfred Smith

Mr John Alfred Smith & 
Mrs Janet Marie Smith

ABC Pty Ltd

Ms Penny Smith
<Penny Smith Family A/C>

Mr Michael Smith
<Est John Smith A/C>

Mr John Alfred Smith
<Peter Smith A/C>
Mr John Smith &
Mr Michael Smith
<John Smith & Son A/C>

Mrs Janet Smith
<ABC Tennis Association A/C>

John Smith Pty Ltd
<Super Fund A/C>

J.A Smith

ABC P/L
ABC Co

Penny Smith Family Trust

Estate of Late John Smith

Peter Smith

John Smith & Son

ABC Tennis Association

John Smith Pty Ltd Superannuation Fund

John Alfred &
Janet Marie Smith

IP
O
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Before completing the Application Form the applicant(s) should read the prospectus to which this application relates. By lodging the Application Form, the applicant agrees that this       application form for Shares and Attaching Options in Enterprise Uranium Limited is upon and subject to the terms of the prospectus and the Constitution of Enterprise Uranium Limited, 
agrees to take any number of Shares and Attaching Options that may be allotted to the Applicant(s) pursuant to the prospectus and declares that all details and statements made are 
complete and accurate. It is not necessary to sign the Application Form.
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