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Disclaimer

The information in this document has been prepared as at 24 November 2015. The document is for information purposes
only and has been extracted entirely from documents or materials publicly filed with the Australian Stock Exchange and/or
the Australian Securities and Investments Commission. The presentation is in summary form and does not purport be all
inclusive or complete. Recipients should conduct their own investigations and perform their own analysis in order to satisfy
themselves as to the accuracy and completeness of the information, statements and opinions contained in this presentation.
This presentation is for information purposes only. Neither this presentation nor the information contained in it constitutes
an offer, invitation, solicitation or recommendation in relation to the purchase or sale of shares in any jurisdiction. This
presentation may not be distributed in any jurisdiction except in accordance with the legal requirements applicable in such
jurisdiction. Recipients should inform themselves of the restrictions that apply in their own jurisdiction. A failure to do so
may result in a violation of securities laws in such jurisdiction. This presentation does not constitute investment advice and
has been prepared without taking into account the recipient's investment objectives, financial circumstances or particular
needs and the opinions and recommendations in this presentation are not intended to represent recommendations of
particular investments to particular persons. Recipients should seek professional advice when deciding if an investment is
appropriate. All securities transactions involve risks, which include (among others) the risk of adverse or unanticipated
market, financial or political developments. To the fullest extent permitted by law, Enterprise Uranium, its officers,
employees, agents and advisers do not make any representation or warranty, express or implied, as to the currency,
accuracy, reliability or completeness of any information, statements, opinions, estimates, forecasts or other representations
contained in this presentation. No responsibility for any errors or omissions from this presentation arising out of negligence
or otherwise is accepted. This presentation may include forward-looking statements. Forward-looking statements are only
predictions and are subject to risks, uncertainties and assumptions which are outside the control of Enterprise Uranium.
Actual values, results or events may be materially different to those expressed or implied in this presentation. Given these
uncertainties, recipients are cautioned not to place reliance on forward looking statements. Any forward looking statements
in this presentation speak only at the date of issue of this presentation. Subject to any continuing obligations under
applicable law and the ASX Listing Rules, Enterprise does not undertake any obligation to update or revise any information or
any of the forward looking statements in this presentation or any changes in events, conditions or circumstances on which
any such forward looking statement is based.




Limited

Corporate Strategy emterpﬁseum"ium

“to create shareholder value via discovery or acquisition
& development of Tier 1 deposits...”

Through:
* Effective use of pre-competitive Government supplied data to rank

opportunities (radiometrics, aeromagnetics, mapping).
* Early identification of emerging uranium Provinces.
* Gaining first mover advantage by acquiring the most prospective land.

* Discovering & developing large, high grade, low cost “Tier 1” uranium
or other deposits.

* Working constructively with stakeholders & using world’s best practice.
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The Opportunity eEnterpriseUranium

First-Class Assets

*Seven uranium exploration projects with “Tier 1” potential, located in
Western Australia.

*Low-sovereign risk jurisdiction with uranium mines in development.

First-Class Team
*Experienced management and skilled technical team, identifying projects
with potential and testing them to maximise value.

First-Class Opportunity

*Strong support from China.
*Exploration upside potential
*Anticipated strong uranium market with supply gap emerging.




Capital Structure & Management
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CAPITAL STRUCTURE

Share Price (23 Nov2015)
Shares on Issue

Options on Issue

Market Capitalisation
Cash *

Debt

Enterprise Value**

+ KEY INVESTMENT

Antipa Minerals Ltd

25.6m AZYO @ 0.4** cpo, ~ $0.1m

*at 30 Sep 2015
**at 23 Nov 2015

AS
#
#

ASm
ASm
ASm

ASm

0.016

76,811,197

$1.23m
$1.14m
Nil

$0.09m

MANAGEMENT

Ms Anna Mao Non—Exec Chairperson
Dermot Ryan Executive Director

Bill Robertson Non—-Exec Director
ASX: “ENU”

An experienced Board & senior
management team
with extensive operating and
exploration experience
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Uranium

Gascoyne
Byro
Yalgoo
Peranbye
Bolitho
Ponton
Lake Harris

Other

Advanced Yilgarn gold & base
metal opportunities under
review for acquistion, farm-in
or investment
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] e Enterprise Uranium
Investments as Treasury Function limited

2014: Energia Minerals Ltd

* Acquired 19.9% interest in Energia (ASX: EMX) on basis of advanced Carley Bore
uranium Project in Carnarvon Basin, WA.

* Disposed of EMX shareholding in August 2015 at a profit following EMX disposal of
Carley Bore to Paladin Energy Ltd for $1.6m cash and 45 million (~*$14.2m) PDN
shares.

2014: Enterprise Metals Ltd

* Purchased 2.5m shares in Enterprise Metals Ltd (ASX: ENT) on basis of promising
exploration results at Doolgunna and Fraser Range. Still holding shares.

2015: Antipa Minerals Ltd

e Purchased on market 25.6 million Antipa (ASX:AZY) options, (1 cent exercise price)
on basis of exciting copper-gold project at Calibre in NW WA.

* Attractive Farm in & JV by Rio Tinto announced in October 2015. (Rio can spend up
to S60m to earn up to 75% interest)

e Substantial drilling program just completed and assay results awaited.
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Uranium Projects-Preferred type eLimited

SAND HOSTED URANIUM DEPOSITS

* 18% of world uranium resources

7% of Australia uranium resources, “...alot more to be found...”

Occur as extensive sheet-like bodies or within palaeo-channels
* Grades ranging from 0.05% (500ppm) to 0.40% (4,000ppm) U,0,
* Mineralisation fine-grained, reduced uranium species (readily soluble)

« Amenable to Insitu Recovery (ISR)

* Low capital and operating cost and environmentally acceptable
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Gascoyne / Carnarvon Basin
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Gascoyne / Carnarvon Basin e EnterpriseUranium

ENU Spinifex Well Application
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: e Enterprise Uranium
Gascoyne / Carnarvon Basin

ENU Minilya Application
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Byro Project

Uranium Source
* Radioactive granites in catchment

Transport
* Major dry river bed with large
catchment

Economic Models
* Uranium deposited in sands
* Uranium deposited in calcrete

. ! > Radiometrics
Large Land HOIdlng GSWA Mapped Calcrete |

e >90 km length of anomalous
surficial uranium

High Clip Uranium(Red) over
Topography and AEM Channel 15




e Enterprise Uranium

Limited

Byro Project

Inland Delta

‘ Inland Delta

" 110000101 Ny,

Google Earth Imagery Late Time Channel AEM data &
New HeliTEM data over DTM
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. Enterprise Uranium
Byro Project c

AEM Conductivity Depth Image

| AEM CDI - Line|1001501 | |

300 RL = ‘ Murchison River—

i o
Palaeo- river Wooleen Lake

200 RL

Basement




e Enterprise Uranium

Limited

Peranbye

Q\
o
o
S
N
v
X

/i

Plan,of uranium (red) over topography

U ppm

. 25-50 / St : [ Line 1006001

50-100  [& ' T

i =Y =, o —————————- |
100 - 200 Whase 6 % N *

200 - 300 : _ : . - Palaeochannel

>300

___+100ppm Tdk, R ETE
Uranium . L e o 100

\
200

i swey Conductivity Depth Image cross section

Hot Chocolate Prospect Arehacan Basement 1000 m

Plan of eU O values on satellite image




Ponton & Lake Harris Projects
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KNOWN URANIUM PROVINCE
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Ponton Project
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Uranium Source

e Radioactive Archaean granites

Transport

* Major river system with huge catchment

Economic Models

e Uranium deposition in Sand/Sandstone

Known Uranium Province

e Mulga Rocks Deposits 62 Mlbs
* Double 8 Deposits 17 Mibs

Large Land Holding

* > 50 km length of prospective drainage
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Ponton AEM & CDI’s
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Palacochannel
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. . EnterpriseUranium
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Lake Harris AEM
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Lake Harris Nickel/Copper

Plan of topography & AEM basement conductors VD1 Magnetic Image
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Lake Harris Ni/Cu CDI’s
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Bolitho Project .
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Bolitho P rOj ect e Enterprlse Uranium
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Summary

®* Enterprise is using extensive, free, Western Australian government provided
pre-competitive data to identify new exploration projects and opportunities.

®* High grade mineralisation at or near surface.

* Improved Airborne EM technology being used to map palaeo-channels along
ancient river valleys.

®* Low-sovereign risk jurisdiction with uranium mine in development.

®* Experienced management and skilled technical team, undertaking project
generation and prospect testing to maximise discovery.




e Enterprise Uranium
Limited

Important Information

Competent Persons Statement

The information in this Presentation (Report) that relates to Exploration Results is extracted from Public (ASX) Reports previously
published by Enterprise Uranium Limited which are available for viewing on the ASX and ENU websites. The information in this
Presentation that relates to Exploration Results is based on information compiled by Mr Dermot Ryan who is a full time employee
Xserv Pty Ltd and a Director of Enterprise Uranium Ltd, and fairly represents this information. Mr Ryan is a Fellow of the Australasian
Institute of Mining and Metallurgy and has sufficient experience of relevance to the styles of mineralisation and the types of deposits
under consideration, and to the activities undertaken, to qualify as a Competent Person as defined in the 2012 Edition of the Joint
Ore Reserves Committee (JORC) Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves (JORC
Code). Mr Ryan consents to the inclusion in this presentation of the matters based on information in the form and context in which it
appears. Mr Ryan and the Company confirm that they are not aware of any new information or data that materially affects the
information included in the original market announcements. The Company confirms that the form and context in which the
Competent Person’s findings are presented have not been materially modified from the original market announcement.
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“ready to fly when the market turns”
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ASX: ENU

-~ CONTACT DETAILS *
“Suite’2, 91 Hay Street. - =
~  Subiaco WA 6008
-~ PO Box 8216
Subiaco East WA 6008
Telephone: +61 8 9381 2808~
Facsimile: — +61 8 9381 5545

-

admin@enterpriseuranium.com.au
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