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Cautionary Statements & Disclaimer

This presentation has been prepared by Enterprise Uranium Limited (“ENU”) (ACN 159 819 173). It should not be considered as an offer or invitation to
subscribe for or purchase any securities in ENU or as an inducement to make an offer or invitation with respect to those securities in any jurisdiction.

This presentation contains general summary information about ENU. The information, opinions or conclusions expressed in the course of this
presentation should be read in conjunction with ENU’s other periodic and continuous disclosure announcements lodged with the ASX, which are available
on the ENU website. No representation or warranty, express or implied, is made in relation to the fairness, accuracy or completeness of the information,
opinions and conclusions expressed in this presentation.

This presentation includes forward looking information regarding future events, conditions, circumstances and the future financial performance of ENU.

Often, but not always, forward looking statements can be identified by the use of forward looking words such as "may", "will", "expect", "intend", "plan",
"estimate", "anticipate", "continue" and "guidance", or other similar words and may include statements regarding plans, strategies and objectives of
management, anticipated production or construction commencement dates and expected costs or production outputs. Such forecasts, projections and
information are not a guarantee of future performance and involve unknown risks and uncertainties, many of which are beyond ENU’s control, which may
cause actual results and developments to differ materially from those expressed or implied. Further details of these risks are set out below. All references
to future production and production guidance made in relation to ENU are subject to the completion of all necessary feasibility studies, permit

applications and approvals, construction, financing arrangements and access to the necessary infrastructure.

There are a number of risks specific to ENU and of a general nature which may affect the future operating and financial performance of ENU and the value
of an investment in ENU including and not limited to economic conditions, stock market fluctuations, commodity demand and price movements, access to
infrastructure, timing of environmental approvals, regulatory risks, operational risks, reliance on key personnel, reserve and resource estimations, native
title and title risks, foreign currency fluctuations and mining development, construction and commissioning risk. All currency amounts in Australian
Dollars.

Competent Person Statement

The information in this presentation that relates to Exploration Targets, Exploration Results, Mineral Resources or Ore Reserves is based on information
compiled by Dermot Ryan, a Fellow of the Australasian Institute of Mining & Metallurgy. Dermot Ryan is an employee of consulting company Xserv Pty Ltd
and Director of the Company. Dermot Ryan has sufficient experience which is relevant to the style of mineralisation and type of deposit under
consideration and to the activity which he is undertaking to qualify as a ‘Competent Person’ as defined in the 2012 Edition of the ‘Australian Code for
Reporting of Exploration Results, Mineral Resources and Ore Reserves’. Dermot Ryan consents to the inclusion in this report of the matters based on his
information in the form and context in which it appears.
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Sandstone Overview

The Project, the People & the Company

» Near 100% holding over well endowed goldfield (1.1Moz
mined to date) with considerable exploration upside

» Highly experienced exploration team, with

» Track record of exploration success in +1Moz gold systems in
Western Australia (Eg. Jundee, Rosemont)

» Company focus on meaningful outcomes

» Low market value offering strong leverage to subsequent
exploration success.
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Sandstone Project

* Large under-explored w0 /\’(}
Archean greenstone belt / N el
\ " Australia

* Previous production in ] {. e
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e High grade Au drill results s i —

Sandstone

Project

not yet followed up

e Multiple targets identified
from historical mining and

AC/RAB/RC drilling | i
* Project area: ~723km2with || SclePepesit | 7 i
tenements in application [ Project Boundary| |

* Brownfields exploration, with initial target similar to that mined by Troy Resources NL
* Magnetic survey data to produce “blind” litho-structural targets for drill testing
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Sandstone History

Production since 1894 +1Moz Au
e 1890-1920: - Hack’s Reef Black Range mine  206Koz @24 g/t Au
- Oroya Black Range mine 223Koz @16.5g/t Au
- Hancock’s mine 40Koz @28.9g/t Au
e 1993: - Elmina vat leach 10Koz
e 1994-1999: - Herald Resources pits 125Koz
e 1999-2010: - Troy Resources NL pits* 508Koz @ 3.36g/t Au

* Includes Lord Henry & Lord Nelson (257,7200z)

* Note: Positive reconciliation on grade & ounces due to high grade veins with visible gold

e 2012-2014: - Black Oak Minerals Ltd (ASX: BOK)
e 2015: - Sandstone Exploration P/L (SSE)
e 2016: - Enterprise ASX (ENU) acquires SSE

- Planning underway for major exploration program
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Sandstone Acquisition

The Purchase Agreement
e $100,000 on execution &
e Shareholder meeting by 31/05/16
e To approve issue of 19m ENU shares &

25m ENU Performance (PF) Shares
e Completion when tenements granted.

At Completion, ENU pays Vendors
e $400,000 cash & 19 million ENU shares
 Vendors nominate 1 Non-Exec Director
e ENU to spend at least $300,000pa on exploration
e 25m PF Shares convert to 25m ENU shares when resource =500,0000z
e 2% gross royalty on all mineral production
* Vendors retain fossicking rights to 2metres below surface
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Sandstone Infrastructure

Sandstone Town
e Shire population ~200
*  600kms north of Perth
e Pastoral region, sheep, cattle

e Gravel daytime airstrip

e Mobile phone coverage

e Grid power, potable water
e 2 Hotels
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Troy Resources NL (ASX:TRY) 19992010

Troy’s Sandstone mines produced 508,0000z TROY - Sandstone Gold Poured

of gold over ten years & funded Troy’s poreo

expansion into South America. o

e The Bulchina pit produced 230,0000z of 3 “E a B
gold (1,979,000t at 3.62g/t Au) ] l Rl I N

e The Lord Nelson pit produced 207,4400z I I I i - I I ' -
of gold (1.454mt at 4.43g/t Au). T o PSS

e The Lord Henry pit produced 48,0000z of -
gold (413,000t at 3.61g/t Au) Troy Annual Drilling

e The Eureka pit produced 2,2800z of gold 120000
(30,181t at 2.35g/t Au). 106090 1

e Several other small pits & low grade 3 "% . So0H
stockpiles produced the remaining g coo : arc
68,0000z 2 oo i

* Mining ceased in August 2010 & the 20000 1 —H— 17
operation was placed on care & maint. 0 1ggg.zmo.m1.2502.2003.2004.2005.2006.200?.MEE;Z;

Financial Year 8
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Geology & Mineralisation

Triangular Greenstone
Belt

Bounded by major
trans-cratonic Edale &
Youanmi Faults

Northern end of
Diemals Dome &
within Central spine of
Archean Yilgarn Block

Multiple gold deposits

- Shallow and steeply dipping high grade reefs

- Stacked or sheeted stockworks
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Lord Nelson Deposit - mined by Troy

e 1.454mt at 4.43g/t Au for 207,4400z of gold rassonne 7asthome Hstbone

ES CROSS-SECTION 6883800mN U

510.00 RL

* Mineralisation hosted within mixed granodiorite
/mafic intrusive, with ultramafic footwall

* Gold hosted in thin gtz+ carbonate + pyrite veins,
within brittle—ductile shear zones. ¥ OPEN AT DEPTH

e Lord Nelson Reconciliation:
-16% tonnes, +45% grade, +20% oz

430.00 RL—|

=3 Soiland hardpan

745950mE 746050mE =R 40 metres
e EAST Granodiorite ﬁﬂ
CROSS-SECTION 6883620mN 3 Intermixed granodicrite and S
3 Ultramafics
|.510.00 RL — = 4)5gtAu envelope 6m@16.4]
\ e ~—— Top of fresh rock Dirill hole with intercept and grade in g/t Au
SN ——  Base of transported cover Significant drill intercept >1g/t Au
BORE Base of Resource estimate
3 e Coordinale System: MGA Zone 50 (GDA 94)
I 470.00 RL AN ‘ ______ [
BORE e\ BNGEPN N\ Bm@280 NN aman.2 . \@0mbs
L 430.00 RL

=3 Scil and hardpan
O Mafic

1 Granodiorite
O Intermixed granodiorie & mafics
3 Uttramafics

=== +(.5g'tAu envelope

—= Top of fresh rock

—~- Base of transported cover

BORE Base of Resource Estimation

[6m@16.4.
kf‘ Drill hole with intercept and grade in gt Au
Significant drill intercepl >1gA Au

A0 metres
P |
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Lord Nelson, Mined to Base of Reserve Estimation (*60mbs).0
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Lord Henry Deposit - mined by Troy

reT.5  Bedrock geclogical plan of Lords deposits

e 413,000t at 3.61g/t Au for 48,0000z of gold
* Mineralisation hosted in granodiorite, close to ultramafic

* Gold hosted in thin gtz+ carbonate + pyrite veins, mined to BORE
~60mbs. OPEN AT DEPTH

* Lord Henry Reconciliation: +11% tonnes, +48% grade, +65% ounces.
* A high co-efficient of variation (CV) deposit

SOUTH CROSS-SECTION 746510mE NORTH

2m@5.10]  [2m@s.3)

430.00 RL-|

3 Soil and hardpan
% Granodiorile 6m@16.4

Ultramafics ithi i
. 15qAuenokpe Drill hole with intercept and grade in gl Au 20 malras
— Top of fresh rock
- Base of ransported cover
BORE  Base of Resource Estimation

Significant dril intercept >1 gt Au

[ Coordinate Systam: MGA Zona 50 (GDA 84)
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BulChina Deposit - mined by Troy

1,979,000t at 3.62g/t Au for 230,0000z of gold

Mineralisation is hosted within mixed granodiorite/quartz
porphyry, with ultramafic footwall

Gold is hosted in thin gtz+ carbonate + pyrite veins

.@’*“W_W _ Mﬁ’*w'zm@‘j”@““_ﬁ

Bulchina Gold Deposit
Simplified Section 6 893 150N

|:| >0.1g/t Au envelope
E =1git Auenvelope

[ utramafic
Granite/? quartz porphyry

Lo Laterite/Nodular-pisolitic
| | MGA Zone 50 (GDA 94)

25 metres
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Bulchina Reconciliation
+70% tonnes, +60% grade,

A high co-efficient of variation
(CV) deposit

Mined to Base of Reserve
Estimate (~60mbs)

s NOT TESTED AT DEPTH
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Sandstone Exploration Strategies

PRIORITY ONE STRATEGIES:

e Upgrade of historic 2007 & 2011 Indicated & Inferred Mineral Resources to JORC
2012 status

e Infill drilling of near-surface oxide mineralisation marginal to former Herald / Troy
Resources’ open pits to establish new resources (E.g. Bulchina, Lord Henry, Lord
Nelson)

 Reconnaissance drilling of large tracts of unexplored transported cover for shallow
open-pitable oxide mineralisation

PRIORITY TWO STRATEGIES :
e Drill testing for high-grade primary mineralised vein systems below open pits

e Drill testing other high-grade primary mineralised vein systems throughout tenure
(E.g. Indomitable, Musketeer, Tiger Moth, Ladybird, Havilah prospects)
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Sa ndStOne M i " = NOT an asset of Enterprise

e 600,000tpa CIP plant, with 2 SAG
mills, 1 ball mill

e Owner: Black Oak Minerals Ltd
(ASX:BOK) [Liquidator appointed]

e On care & maintenance since 2010 iy

Condition unknown
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Uranium Projects - to be reviewed

e |SR style uranium targets
in paleo-river valleys

e Airborne radiometric and
EM surveys completed

e 3 Uranium targets ready
for drill testing

» Byro
» Peranbye
» Lake Harris
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Limited

.e Enterprise Uranium

Capital Structure & Board

CAPITAL STRUCTURE DIRECTORS
Share Price (1 April 2016) AS 0.02 Ms Anna Mao Non-Exec Chairperson
Shares on Issue # 77,356,652 _ _

Dermot Ryan  Executive Director
Options on Issue #
Market Capitalisation A$m $1.55m Bill Robertson Non-—Exec Director
Cash ™ ASm $0.871m
Debt ASm Nil ASX: "ENU"
Enterprise Value** ASm $0.68m
INVESTMENTS

An experienced Board & senior
management team
with extensive operating and
exploration experience

25.5m Antipa Minerals Ltd Options (ASX: AZYO)
2.5m Enterprise Metals Ltd Shares (ASX: ENT)

**excluding share investments, at 31 December 2015
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