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Form 604

C orpo rati o ns Act 200 1

S ecti o n 67 1 B

Notice of change of i nterests of substantia l ho lder

To Comoany/req istered
scheme/notified fore ign passport ENTERPRISE METALS LIM ITED

fund name

ACN/ARSN/APFRN 1 23 567 073

NFPFRN ( if appl i cab le )

1 . Deta i l s of s u bsta nti al h o l de r ( 1 )
N a me

VULCAN DEVELOPMENT L IM ITED

ACN/ARSN/APFRN (if app l icab le )

NFPFRN (if appl icable )

There was a change i n the i nterests of the
substantia l ho lder on 1 9 / 07 / 2 '
The previous not ice was g iven to the company, o r the respons ible
ent i ty for a reg istered scheme , o r the operator of a not ifi ed fore i gn
passport fund on / /
The previous notice was dated

03/1 0/25 , 25/02/26

2. P revi o u s an d p rese nt voti n g power

The total number of votes attached to a l l the voting shares or interests i n the company, scheme or fund that the substantia l holder or an associate
(2) had a relevant i nterest (3) in when last requ i red , and when now requ i red , to give a substantial hold ing notice to the company , scheme or fund ,
are as fo l lows :

C lass of securit ies (4) Previous notice Present notice
Person's votes Vot i ng power (5) Person 's votes Voting power (5)

ORD 50 ,000 ,000 6 25% 2 1 7 , 000, 000 1 3.52%

3. C h a nges i n releva nt i nterests

Particu lars of each change i n , or change in the nature of, a re levant interest of the substantial holder or an associate i n voti ng securit ies of the
company, scheme or fund , since the substantial holder was last requ ired to g ive a substantia l hold ing notice to the company , scheme or fund are as
fol lows:

Date of
change

Person whose
relevant i nterest
changed

Nature of change (6 ) Cons ideration g iven
in relation to
change (7)

C lass and
number of
secu ri t ies
affected

Person's votes
affected

Refe r An nexu re A

4 P rese nt releva nt i nte rests

Particu lars of each relevant i nterest of the substantial holder in voti ng secu rit ies after the change are as fol lows :

Ho lder of
relevant
i nterest

Reg istered holder
of secu rit ies

Person entitled to
be reg istered as
ho lder (8)

Nature of relevant
interest (6)

Class and
number of
securit ies

Person's votes

Vu l ca n
Deve l o pmen t Ltd Vulcan Development Ltd Vu lcan Development Ltd Relevant interest under section

60HH ) of the Corporations Act ORD - 2 1 7 mi l l ion 2 1 7 , 00 0 , 000

200 1 (Cth ) as regi stered holder
of the sha res

26    06    2026
24     06    2026/  /
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5 Changes in association

The persons who have become assoc iates (2 ) of, ceased to be associates of, or have changed the natu re of thei r association (9) with , the
substantia l holder in relation to voting securities in the company , scheme or fund are as fol lows:

Name and ACN/ARSN/APFRN ( if
app l icable) and NFPFRN ( if
appl icable )

Natu re of association

6u Addresses

The addresses of persons named in th is form are as fo l lows :

Name Address

Vu l can Deve l opment Ltd 20/F CHAMP ION BU I LD ING , 287-29 1 4 DES VOEUX ROAD, CENTRA, HONG KONG

Signature

DIRECTIONS

(1 ) If there are a number of substantial holders wi th s im i lar or related relevant i nterests (eg . a corporation and its re lated corporations , or
the manager and trustee of an equ ity trust) , the names cou ld be incl uded i n an annexure to the form . If the re levant interests of a group
of persons are essentia l ly s im i lar, they may be referred to th roughout the form as a specifica l ly named group if the membersh ip of each
group , with the names and addresses of members is clearly set out in pa ragraph 6 of the form .

P) See the defin it ion of "assoc iate" in section 9 of the Corporations Act 200 1 .

(3) See the defi n it ion of "relevant interest" in sections 608 and 67 1 B (7) of the Corporations Act 200 1 .

(4) The voti ng shares of a company constitute one class un less d ivided i nto separate classes .

© The person 's votes d ivided by the tota l votes in the body corporate, scheme or fund multi pl ied by 1 00 .

(6) I nclude deta i ls of:

(a) any relevant agreement or other circumstances because of which the change in relevant interest occurred . I f subsection
67 1 B (4) appl ies , a copy of any document setting out the terms of any relevant agreement , and a sta tement by the person
g iving ful l and accurate detai ls of any contract , scheme or arrangement , must accompany th is form , together with a written
statement cert ify i ng th is contract, scheme or arrangement ; and

(b) any qual ification of the power of a person to exercise , contro l the exercise of, or infl uence the exercise of, the voti ng powers or
d isposa l of the securities to which the relevant interest relates ( ind icating clearly the particu lar securit ies to wh ich the
qual ifi cation appl ies) .

See the defin it ion of "relevant agreement" in sect ion 9 of the Corporations Act 200 1 .

(7) Deta i ls of the cons ideration must inc lude any and a l l benefits , money or otherwise , that any person from whom a re levant interest was
acqu i red has , or may, become entitled to receive i n relation to that acqu is it ion . Deta i ls must be incl uded even if the benefit i s cond it ional
on the happen i ng or not of a contingency. Deta i ls must be incl uded of any benefit pa id on behalf of the substantia l holder or its assoc iate
in re lation to the acqu isit ions , even if they are not paid d i rectly to the person from whom the relevant interest was acqu i red .

(8) If the substantia l ho lder is unable to determine the identity of the person (eg . if the relevant i nterest arises because of an option ) write
"unknown" .

(9) Give deta i ls , if appropriate , of the present association and any change i n that association s ince the last substantia l hold i ng notice .



S igned :

Th i s i s An nexu re A of 1 page refe rred to i n Fo rm 604 - Not i ce of cha nge of i nte rests of

su bsta nt i a l ho lde r

Date of change Pe rson

whose

relevant

i nte rest

changed

Natu re of

change

Cons ide rat i on

given i n

re lat ion to

change

Class and

numbe r of

secu rit ies

affected -

ORD

Person 's

votes

affected

Open i ng Ba la nce Vu lca n
Deve lopment
Lim ited

50 , 000 , 000

06-May-2024

Vu lcan
Deve lo pment
Li m ited Al lotment $0 , 003 8 , 500 . 000 58 . 500 , 000

1 9-J u ly-2024

Vu lca n
Deve lo pment
Lim ited

Rights issue
acceptance $0 ,004 23 , 400 , 000 8 1 , 900 , 000

1 9-J u ly-2024

Vu lca n
Deve lopment
Lim ited

Add it iona l
Acceptances $0 , 004 46 , 800 , 000 1 28 , 700 , 000

1 9-J u ly-2024

Vu lca n
Deve lopme nt
Lim ited Shortfa l l $0 , 004 4 , 800 , 000 1 33 , 500 , 000

03-0ctobe r-2025

Vu lca n
Deve lopme nt
Lim ited

Option
Exercise $0 , 005 8 , 500 , 000 1 42 , 000 , 000

25- Feb rua ry-2026

Vu lca n
Deve lopme nt
Li m ited

Option
Exercise $0 , 006 75 , 000 , 000 2 1 7 , 000 , 000

26 June 2026
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