
 

 

 
 

DECEMBER 2013 QUARTERLY REPORT 
 

Geopacific Resources Ltd (ASX: GPR) is pleased to provide the following report 

ƻƴ ŜȄǇƭƻǊŀǘƛƻƴ ŀŎǘƛǾƛǘƛŜǎ ǳƴŘŜǊǘŀƪŜƴ ŀǘ ǘƘŜ ŎƻƳǇŀƴȅΩǎ Cambodia and Fiji 

projects and Corporate News for the Quarter ended 31 December 2013.  

HIGHLIGHTS 

$4.5M RAISED AND DRILLING COMMENCED 

EXPLORATION ACTIVITIES 

 

ƴ Kou Sa Project, Cambodia: 

¤ Diamond Drilling commenced at Kou Sa; 

¤ Extensive high-resolution airborne magnetic survey 

completed; 

¤ Detailed 3D Induced Polarity (IP) geophysical survey 

completed; 

¤ Detailed geological mapping continues; 

¤ Infill soil geochemical program continue; 

¤ Initial focused drill holes now ranked and well-defined.  

 
 

ƴ Sabeto Project, Fiji: 

¤ Stratigraphic diamond drilling completed at Sabeto. 

 

CORPORATE NEWS 

 

ƴ Receipt of US$3.0 million Share Placement from RCF IV; 

ƴ Non-Renounceable Rights Issue raised an additional A$1.18 

million; 

ƴ Extraordinary General Meeting Of Shareholders held on 7 

October 2013; 

ƴ Geopacific Resources NL officially became Geopacific 

Resources Ltd on 29 November 2013. 
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EXPLORATION ACTIVITIES 

KOU SA PROJECT, CAMBODIA 

SOIL GEOCHEMISTRY 

Infill soil sampling over the Porphyry and 100 Prospects was completed with a total of 1,627 samples collected. Infill 
soil sampling was also completed at the Peluru Prospect in the southwest of the tenement, for a total of 525 samples.  
Initial Niton XRF analysis of the samples was completed, with results both confirming and/or extending the 
geochemical anomalies from the original regional sampling program (Figure 1 & Figure 2). 

Zones of anomalous copper in soils over the Porphyry and 100 Prospects have been further defined and in some cases 
extended, with most anomalies displaying strong cohesion.  The anomalies generated have been used to prioritise and 
target the current diamond drilling program. 

Initial regional geochemistry at the Peluru Prospect had defined Cu anomalism with some samples over 100ppm Cu.  
The subsequent infill sampling programme was successful in identifying numerous +100ppm Cu anomalies (Figure 1), 
confirming and in some cases enlarging the size and tenor of the anomalies from the initial regional geochemistry.  
The presence of Cu-sulphide mineralisation in vein systems within creeks in the prospect area coupled with these 
broad Cu anomalies is encouraging and warrants further geological mapping and rock chip sampling. 

These geochemical samples have been sent for a full geochemical analysis to determine the extent and size of the Au-
Mo anomalies, with results expected in early 2014. 

 

DETAILED GEOLOGICAL MAPPING 

Detailed geological mapping was completed over the Porphyry Prospect, with the mapping team then shifting their 
focus to Prospect 100 and the Peluru Prospect 

Porphyry Prospect 

Comprehensive compilation and interpretation of the geological and geochemical data from Porphyry Prospect has 
suggested the alteration and mineralisation in the prospect is typical of and related to a calc-alkaline porphyry Cu-Au 
system.  This area is centred on a (±) 1.2 km x 0.8 km zone of jog-dilation within NW-SE strike slip fault-fracture 
system, hosted by an andesitic-dacitic volcanic rocks sequence with intercalated sediments and limestone (Figure 3). 

This area is dominated by intermediate argillic alteration, which is surrounded by a zone of propylitic alteration.  
Polymetallic (Cu-Pb-Zn) veins are noted within the propylitic alteration zone and are thought to be related to the 
distal, low-temperature parts of the porphyry Cu-Au system. 

Mapping in the southeast area of the prospect, which contains a significant Cu soil anomaly, has identified a NW-SE 
oriented structure controlled epithermal advance argillic alteration zone overprinted by telescoping magnetite 
alteration-veining.  This association points to potential for a multi-phase magmatic-hydrothermal system in the 
area. 

Three lines of deep IP geophysics were undertaken over the Porphyry Prospect and the results from this program 
combined with the mapping and geochemistry have been used to plan an initial program of deep diamond drilling to 
assess the depth potential of the mineralisation in this area. 

Drilling commenced in late December and is ongoing. 

Prospect 100 

Lithology identified at the Prospect 100 area is dominated by dacitic to crystal tuff with weak to strong silica-pyrite ± 
chlorite-sericite-limonite alteration (Figure 5).  Veins and vein stockworks comprising quartz-pyrite ± chalcopyrite are 
noted with malachite staining of fractures.  Outcrops of quartz-feldspar porphyry with moderate to strong silica-
chlorite-pyrite alteration are noted in some locations.  Most structures encountered strike in an east-west direction. 

Comprehensive compilation and interpretation of the geological data from the prospect has indicated that the area 
had been mined in the past with relatively shallow and small open pits to chase Cu-rich massive sulphide veins 
hosted by ENE-WSW oriented open flexure structures.  The depth and strike potential of these multiple vein systems 
will be diamond drilled in February 2014 on completion of drilling at the Porphyry Project. An RC Drill Rig is also 
expected to be mobilised to site in mid February 2014 to accelerate this program. 
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AIRBORNE MAGNETIC SURVEY 

An airborne magnetic survey was completed over the Kou Sa project.  A Perth-based company, MagSpec Airborne 
Surveys, completed the survey at a variable line spacing of 100 and 400m for a total of 3,824 line kilometres using a 
PAC750 fixed wing aircraft. 

Initial results have revealed several significant deep-seated structures and potential intrusive bodies, some of which 
are associated with geochemical anomalies and areas identified in regional mapping as being significant. Further 
interpretation of the geophysics is ongoing to prioritise targets for follow-up drilling. 

 

IP SURVEY 

A 3D induced polarisation survey was completed over the Prospect 100 area with the aim of tracing the sulphide 
mineralisation along strike and down dip.  At the Porphyry Prospect, three (3) 2D dipole-dipole sections were 
completed to help target porphyry-related mineralisation at the prospect.   

The completed data from both surveys is currently being interpreted. Initial results have highlighted and delineated 
the zone of massive and semi massive sulphide at the 100 area and this information has been used for the planning 
of the upcoming Diamond and RC drill programs at the 100 Prospect. 

 

SABETO-VUDA PROJECT, FIJI 

Two diamond drill holes were completed at the Tawaravi Prospect in December for a total of 996m.  The drilling 

targeted the source of a Cu-Au-Mo geochemical anomaly identified from soil geochemistry completed earlier in the 

year (Figure 8).  The project area which is thought to contain Cadia style porphyry mineralisation, which typically does 

not have a significant alteration, is expected to require several phases of drilling to delineate a mineralised phase 

within the identified intrusive package. These  

Geology encountered in the hole is dominated by biotite & hornblende monzonites intruding a package of 

intermediate volcanics with minor andesite and lamprophyre dikes.  Alteration and mineralisation appears to be 

structurally controlled within both drill holes with zones of sericite-pyrite-chalcopyrite or biotite-chlorite-pyrite 

alteration/mineralisation surrounding zones of brecciation within volcaniclastic agglomerates.   

Samples were collected and sent to ALS for analysis, with results and subsequent interpretation due in early 2014. 

Initial results highlight a broad zone of lower tenor mineralisation associated with one of the porphyry intrusive 

phases. Final results are awaited, but the drilling appears to have further delineated the target zone and it is expected 

that another phase of drilling will be required to adequately assess the mineralisation identified to date. 

NABILA PROJECT, FIJI 

No exploration work was carried out on the Nabila project during the quarter. 

RAKIRAKI PROJECT, FIJI 

Beta Ltd (Subsidiary of GPR) 50% | Peninsular Energy 50% 

No exploration work was carried out on the Rakiraki project during the quarter. 

OCCUPATIONAL HEALTH, SAFETY & ENVIRONMENT 

There were no work injuries or environmental issues encountered during the quarter. 
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CORPORATE NEWS 

FUNDING PACKAGE 

On 7 August 2013 GPR announced its planned $6.30 M Funding Package which included: 

1. $275,000 in Convertible Notes issued to sophisticated investors; 

2. !ƴ Ŝǉǳƛǘȅ ǇƭŀŎŜƳŜƴǘ ƻŦ ¦{5ϷоΦл Ƴƛƭƭƛƻƴ ǿƛǘƘ wŜǎƻǳǊŎŜ /ŀǇƛǘŀƭ CǳƴŘ ±L [ΦtΦ όάw/C ±Lέύ όάtƭŀŎŜƳŜƴǘέύΤ ŀƴŘ 

3. A Non-Renounceable Rights Issue for up to $3.0 million όάwƛƎƘǘǎ LǎǎǳŜέύΦ  

GPRΩs cash balance at 31 December 2013 was $3.20 million. 

 

PLACEMENT 

During the September Quarter the company completed the following  

1. Issuing of $275,000 in Convertible notes and conversion of $175,000 of these notes to shares which resulted in 
the issue of 3,907,519.  

2. Receipt of Tranche 1, totalling US$500,000 of the RCF IV placement and the issue of 10,699,765 shares to RCF IV. 

Under the terms of the Placement, RCF VI was issued shares at an AUD$0.05 cents per share. The Placement was 
subject to shareholder approval which was granted on 7 October 2013 (see below). Tranche 2 funds of US$2.5 million 
were received and 51,679,600 shares was issued to RCF IV on 25 October 2013. As a result of the Placement RCF IV 
were issued in total 62,379,365 shares. 

 

RIGHTS ISSUE 

The Record Date for participation in the Rights Issue was Tuesday 17 September 2013 and the Closing Date was 
Tuesday 8 October 2013.  

The Rights Issue closed on 8 October 2013 with total subscriptions including the placement of shortfall shares being 
$1,183,732.20 resulting in the issue of 23,674,644 shares to subscribers. 

 

CONVERTIBLE NOTES 

On 9 October 2013 a further $50,000 of Convertible Notes were converted and 1,123,166 shares were issued to Sam 
Investors Pty Ltd. Conversion of these notes was subject to shareholder approval as Sam is an entity related to Mr 
Milan Jerkovic the compŀƴȅΩǎ /ƘŀƛǊƳŀƴ (see below). Convertible Notes of $50,000 remain unconverted. 

 

EXTRAORDINARY MEETING OF SHAREHOLDERS 

On 5 September 2013 the Company issued a Notice of Meeting to convene an Extraordinary General Meeting of 
Shareholders on 7 October 2013 to consider 7 resolutions as follows: 

¶ RESOLUTION 1 ς Approval to allot and issue placement shares to Resource Capital Fund VI. (or its associates); 

¶ RESOLUTION 2 ς Approval for conversion of convertible notes to related party (Sam Investors); 

¶ RESOLUTION 3 ς approval for conversion of convertible notes to related party (Quartz Mountain Mining); 

¶ RESOLUTION 4 ς Ratification of prior issue of shares;  

¶ RESOLUTION 5 ς Change of company type from no liability to limited; 

¶ RESOLUTION 6 ς Change of name to Geopacific Resources Limited; 

¶ RESOLUTION 7 ς Approval of adoption of new company constitution. 

The Resolutions were put to the meeting on 7 October 2013 where they were passed unanimously by those present. 
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CHANGE OF NAME 

As a result of the approval from shareholders at the above meeting, GPR applied to the ASIC to convert from a No 
Liability company to a Limited Liability company on 8 October 2013. The ASIC granted the change on 29 November 
нлмо ǿƘŜƴ ǘƘŜ ŎƻƳǇŀƴȅΩǎ ƴŀƳŜ ǿŀǎ ƻŦŦƛŎƛŀƭ ŎƘŀƴƎŜŘ ŦǊƻƳ DŜƻǇŀŎƛŦƛc Resources NL to Geopacific Resources Limited. 
¢ƘŜ /ƻƳǇŀƴȅΩǎ !/bΣ !{· ǘƛŎƪŜǊ ŀƴŘ ŀƭƭ ƻǘƘŜǊ ŘŜǘŀƛƭǎ ǊŜƳŀƛƴ ǘƘŜ ǎŀƳŜΦ 

For further information on this update or the Company generally please contact:  

 

 

Mr Ron Heeks  
Managing Director  
+61 8 6143 1821 

 

 

Competent Persons Statement 

The information in this announcement that relates to exploration results is based on information compiled by or under 

the supervision of Ron Heeks, a Competent Person who is a Member of The Australasian Institute of Mining and 

Metallurgy and Managing Director of Geopacific.  

Mr Heeks has sufficient experience which is relevant to the style of mineralisation and type of deposit under 

consideration and the activity he is undertaking to qualify as a Competent Person as defined in the 2012 Edition of the 

ά!ǳǎǘǊŀƭŀǎƛŀƴ /ƻŘŜ ŦƻǊ wŜǇƻǊǘƛƴƎ ƻŦ 9ȄǇƭƻǊŀǘƛƻƴ wŜǎǳƭǘǎΣ aƛƴŜǊŀƭ wŜǎƻǳǊŎŜǎ ŀƴŘ hǊŜ wŜǎŜǊǾŜǎέΦ aǊ IŜŜƪǎ ŎƻƴǎŜƴǘǎ ǘƻ 

the inclusion in the announcement of the matters based on his information in the form and context in which it appears. 

 

Schedule of Tenements  

Mining tenements held at 31 December 2013, including tenements acquired and disposed of during the quarter: 

Tenement Reference Project and Location Interest Acquired 

During Quarter 

Interest Disposed 

During Quarter 

Interest at End of 

Quarter 

SPL 1216 Nabila - Fiji - - 100 % 

SPL1415 Kavukavu - Fiji - - 100 % 

SPL 1361 Sabeto ς Fiji - - 100 % 

SPL 1368 Vuda - Fiji - - 100 % 

SPL 1231 Raki Raki - Fiji - - 50 % 

SPL 1373 Qalau - Fiji - - 50 % 

SPL 1436 Tabuka - Fiji - - 50 % 

SPL 1493 Cakaudrove - Fiji - - 100 % 
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Figure 1: Cu soil geochemistry (Niton) ς Porphyry, Prospect 100, and Peluru 
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Figure 2: Geochemical results for Kou Sa soil sampling showing Au-Mo-Cu distributions, Kou Sa Project, Cambodia 
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Figure 3: Data compilation and interpretation map of Porphyry Prospect 








