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DECEMBER)25 QUARTERLY REPORT

The Board ofGeopacific ResourceddL (Geopacific or the Compahyis
pleased to providehis Quarterly Report for the three moims ending 3
December2015

Geopacifi@ aggressivexploration program continued to deliver results over
the quarter.

HIGHLIGHTS
EXPLORATION ACTIVITIES

Kou Sa Project, Cambodia:

1 RC drilling identifies thick, higirade, downrdip extensions of
Prospect 160 copper mineralisation

1 Extensional drilling atrBspect 150 confirms and extends high
grade mineralisatiomo west

1 Potential feeder zone identified at Prospect 150

1 Multiple horizons of copper mineralisation identified at Prospect
117

1 Well defined mineralisation from surface at Prospect 128
CORPORATE AUYITIES

T {LISOAL T aSyiazysany ! yNEXSH RILBER t

 a{ LSO . dz2 ¢ NI RexearetgrigllelOkearyEquiitigs

I Site visitdo Kou Sa

Managing Director, Ron Heeks, said:
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made in advancing exploratiat Kou Saluring the quarter

Our assets in Fiji often geverlooked. Wh the increase igold prices S Q@ S
undertaken a review of these assets and look forward to sharing the results
andtheir potential withthe marketinH n mc €
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Exploration work during the quartewhichincluded a combination of IP geophysics and drilling, has allowed
Geopacific to continue building on tlk&own mineralisation athe already advanced Prospects 150 and 160,

as well aeextend out into other areag, Prospectsd 17 and128.
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Figurel Prospect areas at Kou SaShowing drill holes overlayed on an Induced Polarisation (IP) Geophysics

map of the site, highlighting areas of interest in red and grey.

Drilling Highlightsg Significant Intercepts during th®ecemberquarter

T Prospect 50: 17m at 12.38% Cu eq. from 19KRC145)
Prospect 50: 4.6m at 4.76% Cu eq. from 87m (KDH132)
Prospect 16041m at 1.69% Cu eq. from 55m (KRC199)
Prospect 16: 27m at 3.586 Cu eg. from 69m (KRC184)
Prospect 17: 11.9m at 2.27% Cu eq. from 87m (KDH133)
1 Prospect 28:22m at 1.65% Cu eqg. from 20m (KRC129)
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OCCUPATIONAL HEALTH & SAFETY

1 Clean record, no work injuries or environmentassues during the quarter.
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Drilling continued to define the known mineralisation at Prospects 150 and 160 as well as further extending
the mineralisation in both prospectdfesults from R@nd diamondirilling at Prospect 150 confirmed the
presence of higlyrade gold, copper, and silver mineralisation and extended the boundaries of mineralisation
to the west and dowsplunge to the northwest Thick zones of copper and silver mineralisation were

identified downdip from the known mineralisation at Prospect 160, further extending the mineralisation to

the north-west.

Results from extensional drilling at Prospect 117 confirmed the presence of multiple horizons of copper
mineralisation, gently dipping tdhe west. Mineralisation remains open at depth to the west. Drilling at
Prospect 128 confirmed and extended the known, near surface mineralisation in the north of the prospect.

Significant results from these areas include:

1 Prospect 50: 17m at 12.38% Cuwgefrom 19m (KRC145)
Prospect 50: 4.6m at 4.76% Cu eq. from 87m (KDH132)
Prospect 16041m at 1.69% Cu eq. from 55m (KRC199)
Prospect 16: 27m at 3.55% Cu eq. from 69m (KRC184)
Prospect 17: 11.9m at 2.27% Cu eqg. from 87m (KDH133)
Prospect 12822m at 1.65% Cu eq. from 20m (KRC129)
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PROSPECT 150
KRC145: 17m @ 12.38% Cu eq. from 19m

PROSPECT 117
KDH131: 9.3m @ 1.11% Cu eq. from 62.7m
KDH133: 11.9m @ 2.27% Cu eq. from 87m | |;

KDH132: 4.6m @ 4.76% Cu eq. from 87m
KDH142: 5.3m @ 3.52% Cu eq. from 83.7m

incl. 5.5m @ 4.22% Cu eq. from 87.9m
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PROSPECT 160

KRC184: 27m @ 3.55% Cu eq. from 69m

KDH199: 41m @ 1.69% Cu eq. from 55m
incl. 6m @ 3.1% Cu eq. from 81m
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PROSPECT 128 =

KRC129: 22m @ 1.65% Cu eq. from 20m | - ~,
incl. 4m @ 3.27% Cu eq. from 20m )-

KRC133: 15m @ 2.09% Cu eq. from 17m
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Figure2 IP geophysics image with significant results from new prospects
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Prospect 150

Prospect 150, being one of the most advanced prospects at the Kou Sa Project, has been extenlgdely dril
covering a strike length of 500m and dowip for some 250m. Recent drilling targeted a potential navdst
striking feeder zone that lies on the western margin of the known mineralisafidtvese holes intersectetie

near surface expression of trasne with results including:

1 KRQ@45:17m at 12.38% Cu eq. frddm,

1 KRC148:5m at 2.28% Cu eq. from 53m,

1 KRC144:9m at 1.81% Cu eq. from 8m, and
1 KRC150: 4m at 1.61% Cu eqg. from 69m.

Diamond drilling was successful in targetirgeder mineralisation to theorth-west along this feeder zone,
returning results of:

1 KDH132: 4.6m at 4.76% Cu eq. from 87m,
1 KDH142:5.3m at 3.52% Cu eq. from 83.7m, and
1 KDH146: 5.0m at 2.55% Cu eq. fréh.5m.

Continuity of the mineralisation within this zone is good as depitieldw in the extact of the interval from
KRC145Tablel).

Key for results tables

Colour % or g/t
Orange 0.2-0.5
Red 0.5¢1.0
Pink >1.0

Tablel Drill hole KRC145 results of single metre intervals

Hole ID From To Au(g/t) Ag (g/t) Cu (%) CuEq (%) | Zn (%)
KRC145 |9 10 0.190 4.20 0.517 0.668 1.810
KRC145 |10 11 0.410 3.20 0.795 1.069 1.480
KRC145 |11 12 26.800 58.70 5.980 22.508 5.220
KRC145 |12 13 158.000 | 391.00 6.980 104.825 | 7.910
KRC145 |13 14 53.600 194.00 4.350 38.095 8.500
KRC145 |14 15 9.670 34.10 1.005 7.085 0.511
KRC145 | 15 16 12.400 63.80 1.695 9.672 0.363
KRC145 | 16 17 5.030 13.00 0.393 3.513 0.212
KRC145 |17 18 4.910 10.90 0.272 3.301 0.215
KRC145 | 18 19 0.980 3.70 0.108 0.726 0.055
KRC145 |19 20 6.300 10.80 0.380 4.238 0.096
KRC145 | 20 21 10.650 23.30 2.380 8.948 1.185
KRC145 |21 22 0.580 1.90 0.078 0.442 0.074
KRC145 | 22 23 0.640 5.60 0.747 1.179 0.096
KRC145 |23 24 0.510 4.90 1.160 1.509 0.410
KRC145 |24 25 1.080 2.90 0.914 1.585 0.111
KRC145 | 25 26 1.240 2.10 0.366 1.125 0.041
GEOPACIFIC

RESOURCES LIMITED

Page 4



GEOPACIFIC

GEOPACIFIC

RESOURCES LIMITED

Early drilling at Prospect 150 had identified mineralisation that increased in copper and gold grade to the west
and that the zone ended abruptly. It was suspected that a noattth-west, steeply dipping feeder zone may

be the source for the neasurface, shallow dipping mineralisation at Prospect 1bBe feeder zone is
potentially a conduit from a deepeand hotter mineralising source and the rocks identified in hole KDH132
displayalteration minerals epidote, magnetite and haemafitehich are associated with hotter fluids
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Figure3 shows current drilling at Prospect 150 and the location of the suspected feeder zone

Prospect 50

Along with Prospect 15®rospect 160 is one of the most advanced areas at Kou Sa and is expected to form
part of a future resource. Ongoing infill and extensional drilling at Prospect 160 continues to define an
extremely thick zone of coppeulphide mineralisation that forms écentral core of the overall mineralised
structure.

Best drilling results recently returned include:

1 KRC199: 41m at 1.64% Cu and 3.58g/t Ag for 1.69% Cluooeq 55m,
incl. 6m at 3.05% Cu and 4.05g/t Ag for 3.1% Cufiexqn 81m

T KRC159: 18m at 2.56@u and 7.64g/t Ag for 2.65% Cu dépm 42m

1 KRC184: 27m at 3.48% Cu and 6.04g/t Ag for 3.55% Cluogn 69m
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Figure4 shows an oblique crossection of Prospect 160

Figure4, above, shows an obligesection of Prospect 160 highlighting that the zone of copper mineralisation
thickens at depth and is open to the nositest. The first, deep hole (KRC184) into theezintercepted
copper sulphide mineralisation at least 28 metres thick from a shallow depth. Final results have now been
returned for hole KRC199 which has intercepted a wide zone of copper and silver mineralisation. The hole
collapsed but ended in minalisation.Hole KRC159 returneaislightly narrower but highegrade intersection

from single metre sample&KRC184eturned similar resuls from single

metresamples. Té correlation of the

single metre samples to the original four metre compositigghlights the homogeneous nature of the zone.

Drillholes KRC20203and 209 are RC precollars that will have diamond tails drilled in the near future to test

extensions of the zone.
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Figure5 Prospect 160G drillhole location plan shaving the most recent holes, overlain with an isopach map
of the thickness of the copper mineralisation

The plarabove(Figureb) displayshe zone ofgreaterthan 20mthick copper mineralisation antighlights that
it is opento the northwest. Tle current strike length of the rBspect 160 mineralisation is 300 megre
Drilling to depth continues.

One of the highlights of the intersection in hole KRC184 is the grade continuity of the central portion of the
intersection, this is detailed in the table of the individual metre samples displayed below

Table2 KRC184ne metresampleintersections

Hole ID Depth From| Interval Au (ppm) Ag (ppm) Cu (%) Cueq. (% Zn (%)
KRC184 72 1 0.02 7.40 4.40 4.48 0.07
KRC184 73 1 0.02 6.50 5.68 5.75 0.11
KRC184 74 1 0.02 11.90 7.91 8.03 0.06
KRC184 75 1 0.02 5.70 5.42 5.48 0.02
KRC184 76 1 0.04 7.20 4.20 4.29 0.02
KRC184 77 1 0.05 11.60 8.00 8.13 0.03
KRC184 78 1 0.03 5.70 4.49 4.56 0.03
KRC184 79 1 0.01 1.70 1.07 1.09 0.02
KRC184 80 1 0.03 7.20 4.12 4.20 0.02
KRC184 81 1 0.01 5.20 1.58 1.63 0.02
KRC184 82 1 0.01 4.50 4.36 4.41 0.03
KRC184 83 1 0.04 16.00 4.14 4.31 0.03
KRC184 84 1 0.03 25.20 10.15 10.40 0.03
KRC184 85 1 0.02 11.60 9.38 9.50 0.04
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