MAGMATIC RESOURCES LIMITED
ACN 615 598 322
NOTICE OF GENERAL MEETING
Notice is given that the Meeting will be held at:
TIME:

8:30am (WST)

DATE:

23 January 2020

PLACE:

Suite 8
1297 Hay Street
WEST PERTH WA 6005

The business of the Meeting affects your shareholding and your vote is important.
This Notice of Meeting should be read in its entirety. If Shareholders are in doubt as to how
they should vote, they should seek advice from their professional advisers prior to voting.
The Directors have determined pursuant to Regulation 7.11.37 of the Corporations
Regulations 2001 (Cth) that the persons eligible to vote at the Meeting are those who are
registered Shareholders at 4:00pm (WST) on 21 January 2020.

BUSINESS OF THE MEETING
AGENDA
1.

RESOLUTION 1 – ISSUE OF OPTIONS TO RELATED PARTY – MR PETER DUERDEN
To consider and, if thought fit, to pass, with or without amendment, the following resolution
as an ordinary resolution:
“That, for the purposes of ASX Listing Rule 10.11 and for all other purposes,
approval is given for the Company to issue 6,000,000 Options to Mr Peter Duerden
(or his nominee) on the terms and conditions set out in the Explanatory Statement.”
Voting Exclusion Statement: The Company will disregard any votes cast in favour of this
Resolution by or on behalf of Mr Peter Duerden and any other person who will obtain a material
benefit as a result of the issue of the Options (except a benefit solely by reason of being
Shareholder) or any of their associates.
However, this does not apply to a vote cast in favour of this Resolution by:
(a)
(b)
(c)

a person as proxy or attorney for a person who is entitled to vote on this Resolution, in
accordance with directions given to the proxy or attorney to vote on this Resolution in
that way; or
the Chair as proxy or attorney for a person who is entitled to vote on this Resolution, in
accordance with a direction given to the Chair to vote on this Resolution as they decide;
or
a holder acting solely as a nominee, trustee, custodial or other fiduciary capacity on
behalf of a beneficiary provided the following conditions are met:
(i)
the beneficiary provides written confirmation to the holder that the beneficiary
is not excluded from voting, and is not an associate of a person excluded from
voting, on this Resolution; and
(ii)
the holder votes on this Resolution in accordance with directions given by the
beneficiary to the holder to vote in that way.

Voting Prohibition Statement:
A person appointed as a proxy must not vote, on the basis of that appointment, on this Resolution
if:
(a)
the proxy is either:
(i)
a member of the Key Management Personnel; or
(iii)
a Closely Related Party of such a member; and
(b)
the appointment does not specify the way the proxy is to vote on this Resolution.
However, the above prohibition does not apply if:
(a)
the proxy is the Chair; and
(b)
the appointment expressly authorises the Chair to exercise the proxy even though this
Resolution is connected directly or indirectly with remuneration of a member of the Key
Management Personnel.

2.

RESOLUTION 2 – ISSUE OF OPTIONS TO RELATED PARTY – MR DAVID
RICHARDSON
To consider and, if thought fit, to pass, with or without amendment, the following resolution
as an ordinary resolution:
“That, for the purposes of ASX Listing Rule 10.11 and for all other purposes,
approval is given for the Company to issue 4,000,000 Options to Mr David
Richardson (or his nominee) on the terms and conditions set out in the Explanatory
Statement.”
Voting Exclusion Statement: The Company will disregard any votes cast in favour of this
Resolution by or on behalf of Mr David Richardson and any other person who will obtain a material

2019 12 18 Notice of Meeting - Magmatic Resources Limited 23 Jan 2020

1

benefit as a result of the issue of the Options (except a benefit solely by reason of being
Shareholder) or any of their associates.
However, this does not apply to a vote cast in favour of this Resolution by:
(a)
a person as proxy or attorney for a person who is entitled to vote on this Resolution, in
accordance with directions given to the proxy or attorney to vote on this Resolution in
that way; or
(b)
the Chair as proxy or attorney for a person who is entitled to vote on this Resolution, in
accordance with a direction given to the Chair to vote on this Resolution as they decide;
or
(c)
a holder acting solely as a nominee, trustee, custodial or other fiduciary capacity on
behalf of a beneficiary provided the following conditions are met:
(i)
the beneficiary provides written confirmation to the holder that the beneficiary
is not excluded from voting, and is not an associate of a person excluded from
voting, on this Resolution; and
(ii)
the holder votes on this Resolution in accordance with directions given by the
beneficiary to the holder to vote in that way.
Voting Prohibition Statement:
A person appointed as a proxy must not vote, on the basis of that appointment, on this Resolution
if:
(a)
the proxy is either:
(i)
a member of the Key Management Personnel; or
(ii)
a Closely Related Party of such a member; and
(b)
the appointment does not specify the way the proxy is to vote on this Resolution.
However, the above prohibition does not apply if:
(a)
the proxy is the Chair; and
(b)
the appointment expressly authorises the Chair to exercise the proxy even though this
Resolution is connected directly or indirectly with remuneration of a member of the Key
Management Personnel.

3.

RESOLUTION 3 – ISSUE OF OPTIONS TO RELATED PARTY – MR DAVID BERRIE
To consider and, if thought fit, to pass, with or without amendment, the following resolution
as an ordinary resolution:
“That, for the purposes of ASX Listing Rule 10.11 and for all other purposes,
approval is given for the Company to issue 2,000,000 Options to Mr David Berrie
(or his nominee) on the terms and conditions set out in the Explanatory Statement.”
Voting Exclusion Statement: The Company will disregard any votes cast in favour of this
Resolution by or on behalf of Mr David Berrie and any other person who will obtain a material
benefit as a result of the issue of the Options (except a benefit solely by reason of being
Shareholder) or any of their associates.
However, this does not apply to a vote cast in favour of this Resolution by:
(a)

(c)

a person as proxy or attorney for a person who is entitled to vote on this Resolution, in
accordance with directions given to the proxy or attorney to vote on this Resolution in
that way; or
the Chair as proxy or attorney for a person who is entitled to vote on this Resolution, in
accordance with a direction given to the Chair to vote on this Resolution as they decide;
or
a holder acting solely as a nominee, trustee, custodial or other fiduciary capacity on
behalf of a beneficiary provided the following conditions are met:
(i)
the beneficiary provides written confirmation to the holder that the beneficiary
is not excluded from voting, and is not an associate of a person excluded from
voting, on this Resolution; and
(ii)
the holder votes on this Resolution in accordance with directions given by the
beneficiary to the holder to vote in that way.
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(b)

Voting Prohibition Statement:
A person appointed as a proxy must not vote, on the basis of that appointment, on this Resolution
if:
(a)
the proxy is either:
(i)
a member of the Key Management Personnel; or
(ii)
a Closely Related Party of such a member; and
(b)
the appointment does not specify the way the proxy is to vote on this Resolution.
However, the above prohibition does not apply if:
(a)
the proxy is the Chair; and
(b)
the appointment expressly authorises the Chair to exercise the proxy even though this
Resolution is connected directly or indirectly with remuneration of a member of the Key
Management Personnel.

Dated: 18 December 2019
By order of the Board
Mr. Tony Walsh
Company Secretary
Voting by proxy
To vote by proxy, please complete and sign the enclosed Proxy Form and return by the time and in
accordance with the instructions set out on the Proxy Form.
In accordance with section 249L of the Corporations Act, Shareholders are advised that:
•
each Shareholder has a right to appoint a proxy;
•
the proxy need not be a Shareholder of the Company; and
•
a Shareholder who is entitled to cast two (2) or more votes may appoint two (2) proxies and may
specify the proportion or number of votes each proxy is appointed to exercise. If the member
appoints two (2) proxies and the appointment does not specify the proportion or number of the
member’s votes, then in accordance with section 249X(3) of the Corporations Act, each proxy may
exercise one-half of the votes.
Shareholders and their proxies should be aware that:
•
if proxy holders vote, they must cast all directed proxies as directed; and
•
any directed proxies which are not voted will automatically default to the Chair, who must vote the
proxies as directed.
Voting in person
To vote in person, attend the Meeting at the time, date and place set out above.
Should you wish to discuss the matters in this Notice of Meeting please do not hesitate to contact the
Company Secretary on +61 8 9322 6009.
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EXPLANATORY STATEMENT
This Explanatory Statement has been prepared to provide information which the Directors believe
to be material to Shareholders in deciding whether or not to pass the Resolutions.
1.

RESOLUTIONS 1, 2 AND 3 – ISSUE OF OPTIONS TO RELATED PARTIES – MR
PETER DUERDEN, MR DAVID RICHARDSON AND MR DAVID BERRIE

1.1

General
The Company has agreed, subject to obtaining Shareholder approval, to issue an
aggregate of 12,000,000 Options (Related Party Options) to Mr Peter Duerden, Mr
David Richardson and Mr David Berrie (or their nominees) (Related Parties) as part of
the remuneration package for each of the Related Parties on the terms and conditions set
out below.
The primary purpose of the grant of the Related Party Options to the Related Parties is to
provide a performance linked incentive component in the remuneration package for the
Related Parties to motivate and reward the performance of the Related Parties in their
respective roles as Directors.
In addition, the Company considers that the issue of the Related Party Options:
(a)

will align the interests of the Related Parties with those of Shareholders; and

(b)

is a reasonable and appropriate method to provide cost effective remuneration
as the non-cash form of this benefit will allow the Company to spend a greater
proportion of its cash reserves on its operations than it would if alternative cash
forms of remuneration were given to the Related Parties.

Resolutions 1, 2 and 3 seeks Shareholder approval for the grant of the Related Party
Options to the Related Parties, as follows:
Director (or nominee)

No. of Options

Peter Duerden

6,000,000

David Richardson

4,000,000

David Berrie

2,000,000

Resolutions 1, 2 and 3 are ordinary resolutions.
The Chair intends to exercise all available proxies in favour of Resolutions 1,2 and 3.
If the Chair is appointed as your proxy and you have not specified the way the Chair is to
vote on Resolutions 1, 2, and 3, by signing and returning the Proxy Form, you are giving
your express authorisation to allow the Chair to vote in accordance with the Chair’s
intention, even though the Resolution is connected directly or indirectly with the
remuneration of a member of the Key Management Personnel.
On 4 December 2019, the Company announced the appointment of New South Wales
Porphyry Gold-Copper specialist Mr Peter Duerden as Managing Director effective from
3rd February 2020. The Company advised that following Mr Duerden’s commencement
as Managing Director, Mr David Richardson will assume the role of Executive Chairman
and current Chairman, Mr David Berrie will move to Non-Executive Director. To maintain
the appropriate board size, current Non-Executive Director Mr Malcolm Norris has agreed
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to step down from the Board effective from 3rd February 2020. This will result in the Board
being made up of:
•
•
•
•
•
1.2

Executive Chairman – David Richardson
Managing Director – Peter Duerden
Lead Independent Non-Executive Director – David Berrie
Independent Non-Executive Director – David Flanagan
Company Secretary – Tony Walsh

Chapter 2E of the Corporations Act
For a public company, or an entity that the public company controls, to give a financial
benefit to a related party of the public company, the public company or entity must:
(a)

obtain the approval of the public company’s members in the manner set out in
sections 217 to 227 of the Corporations Act; and

(b)

give the benefit within 15 months following such approval,

unless the giving of the financial benefit falls within an exception set out in sections 210
to 216 of the Corporations Act.
The grant of Related Party Options constitutes giving a financial benefit and Mr Peter
Duerden, Mr David Richardson and Mr David Berrie are related parties of the Company
by virtue of being a Directors.
The Directors (noting that Mr Peter Duerden is not a director at the date of this Notice)
consider that Shareholder approval pursuant to Chapter 2E of the Corporations Act is not
required in respect of Resolution 1 because the agreement to issue the Related Party
Options, reached as part of the remuneration package for Mr Peter Duerden, is
considered reasonable remuneration in the circumstances and was negotiated on an
arm’s length basis.
The Directors (other than Mr David Richardson who has a material personal interest in
Resolution 2) consider that Shareholder approval pursuant to Chapter 2E of the
Corporations Act is not required in respect of Resolution 2 because the agreement to
issue the Related Party Options, reached as part of the remuneration package for Mr
David Richardson, is considered reasonable remuneration in the circumstances and was
negotiated on an arm’s length basis.
The Directors (other than Mr David Berrie who has a material personal interest in
Resolution 3) consider that Shareholder approval pursuant to Chapter 2E of the
Corporations Act is not required in respect of Resolution 3 because the agreement to
issue the Related Party Options, reached as part of the remuneration package for Mr
David Berrie, is considered reasonable remuneration in the circumstances and was
negotiated on an arm’s length basis.
1.3

ASX Listing Rule 10.11
ASX Listing Rule 10.11 also requires shareholder approval to be obtained where an entity
issues, or agrees to issue, securities to a related party, or a person whose relationship
with the entity or a related party is, in ASX’s opinion, such that approval should be obtained
unless an exception in ASX Listing Rule 10.12 applies.
As the grant of the Related Party Options involves the issue of securities to related parties
of the Company, Shareholder approval pursuant to ASX Listing Rule 10.11 is required
unless an exception applies. It is the view of the Directors that the exceptions set out in
ASX Listing Rule 10.12 do not apply in the current circumstances.
Pursuant to Listing Rule 7.2, exception 14, the effect of passing Resolutions 1, 2 and 3
will be to allow the Company to issue up to 12,000,000 Options to Mr Peter Duerden, Mr
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David Richardson and Mr David Berrie (and/or their nominees) without using up the
Company’s 15% placement capacity under Listing Rule 7.1.
1.4

Technical Information required by ASX Listing Rule 10.13
Pursuant to and in accordance with ASX Listing Rule 10.13, the following information is
provided in relation to Resolutions 1, 2 and 3:
(a)

the Related Party Options will be granted to Mr Peter Duerden, Mr David
Richardson and Mr David Berrie (or their nominees);

(b)

Mr Peter Duerden, Mr David Richardson and Mr David Berrie are Directors;

(c)

the number of Related Party Options to be issued is 12,000,000, comprising of:
(i)

6,000,000 to Mr Peter Duerden (Resolution 1);

(ii)

4,000,000 to Mr David Richardson (Resolution 2);and

(iii)

2,000,000 to Mr David Berrie (Resolution 3);

(d)

the terms and conditions of the Related Party Options are set out in Schedule 1;

(e)

the Related Party Options will be granted no later than 1 month after the date of
the Meeting (or such later date to the extent permitted by any ASX waiver or
modification of the ASX Listing Rules) and it is intended that issue of the Options
will occur on the same date;

(f)

the Related Party Options will be issued for nil cash consideration, accordingly
no funds will be raised;

(g)

the Related Parties current total remuneration packages inclusive of
superannuation are as follows:
Director

Peter Duerden
David Richardson
David Berrie
(h)
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remuneration package
$284,700
$180,000
$60,000

a voting exclusion statement is included in the Notice for Resolutions 1, 2 and 3.
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GLOSSARY
$ means Australian dollars.
ASIC means the Australian Securities & Investments Commission.
ASX means ASX Limited (ACN 008 624 691) or the financial market operated by ASX Limited, as
the context requires.
ASX Listing Rules means the Listing Rules of ASX.
Board means the current board of directors of the Company.
Business Day means Monday to Friday inclusive, except New Year’s Day, Good Friday, Easter
Monday, Christmas Day, Boxing Day, and any other day that ASX declares is not a business day.
Chair means the chair of the Meeting.
Company means Magmatic Resources Limited (ACN 615 598 322).
Corporations Act means the Corporations Act 2001 (Cth).
Directors means the current directors of the Company.
Explanatory Statement means the explanatory statement accompanying the Notice.
General Meeting or Meeting means the meeting convened by the Notice.
Notice or Notice of Meeting means this notice of meeting including the Explanatory Statement
and the Proxy Form.
Option means an option to acquire a Share.
Optionholder means a holder of an Option.
Proxy Form means the proxy form accompanying the Notice.
Resolutions means the resolutions set out in the Notice, or any one of them, as the context
requires.
Share means a fully paid ordinary share in the capital of the Company.
Shareholder means a registered holder of a Share.
WST means Western Standard Time as observed in Perth, Western Australia.
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SCHEDULE 1 – TERMS AND CONDITIONS OF RELATED PARTY
OPTIONS
(a)

Entitlement
Each Option entitles the holder to subscribe for one Share upon exercise of the Option.

(b)

Exercise Price and Expiry Date
Subject to paragraph (h), the amount payable upon exercise of each Option will be at a
premium to 5 daily volume weighted average price of the Company’s Shares on ASX
before the date of the Meeting as set out in the table below (Exercise Price) and each
Option will expire at 5:00 pm (WST) on 31 January 2023 (Expiry Date). An Option not
exercised before the Expiry Date or when the holder ceases as an employee or officer of
the Company will automatically lapse on that date.
Holder (or their associate)
Peter Duerden
David Richardson
David Berrie

(c)

Number of
Options

Exercise price

Lapse

4,000,000
2,000,000
2,700,000
1,300,000
1,350,000
650,000

50% premium
150% premium
50% premium
150% premium
50% premium
150% premium

On expiry or on ceasing
employment/ being an officer
On expiry or on ceasing
employment/ being an officer
On expiry or on ceasing
employment/ being an officer

Exercise Period
The Options are exercisable at any time on or prior to the Expiry Date (Exercise Period).

(d)

Notice of Exercise
The Options may be exercised during the Exercise Period by notice in writing to the
Company in the manner specified on the Option certificate (Notice of Exercise) and
payment of the Exercise Price for each Option being exercised in Australian currency by
electronic funds transfer or other means of payment acceptable to the Company. A
minimum of 5,000 Options must be exercised at any one time.

(e)

Exercise Date
A Notice of Exercise is only effective on and from the later of the date of receipt of the
Notice of Exercise and the date of receipt of the payment of the Exercise Price for each
Option being exercised in cleared funds (Exercise Date).

(f)

Timing of issue of Shares on exercise
Within 15 Business Days after the Exercise Date, the Company will:
(i)

issue the number of Shares required under these terms and conditions in respect
of the number of Options specified in the Notice of Exercise and for which
cleared funds have been received by the Company;

(ii)

if required, give ASX a notice that complies with section 708A(5)(e) of the
Corporations Act, or, if the Company is unable to issue such a notice, lodge with
ASIC a prospectus prepared in accordance with the Corporations Act and do all
such things necessary to satisfy section 708A(11) of the Corporations Act to
ensure that an offer for sale of the Shares does not require disclosure to
investors; and
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(iii)

if admitted to the official list of ASX at the time, apply for official quotation on
ASX of Shares issued pursuant to the exercise of the Options.

If a notice delivered under (f)(ii) for any reason is not effective to ensure that an offer for
sale of the Shares does not require disclosure to investors, the Company must, no later
than 20 Business Days after becoming aware of such notice being ineffective, lodge with
ASIC a prospectus prepared in accordance with the Corporations Act and do all such
things necessary to satisfy section 708A(11) of the Corporations Act to ensure that an
offer for sale of the Shares does not require disclosure to investors.
(g)

Shares issued on exercise
Shares issued on exercise of the Options rank equally with the then issued shares of the
Company.

(h)

Reconstruction of capital
If at any time the issued capital of the Company is reconstructed, all rights of an
Optionholder are to be changed in a manner consistent with the Corporations Act and the
ASX Listing Rules at the time of the reconstruction.

(i)

Participation in new issues
There are no participation rights or entitlements inherent in the Options and holders will
not be entitled to participate in new issues of capital offered to Shareholders during the
currency of the Options without exercising the Options.

(j)

Change in exercise price
An Option does not confer the right to a change in Exercise Price or a change in the
number of underlying securities over which the Option can be exercised.

(k)

Transferability
The Options are transferable subject to any restriction or escrow arrangements imposed
by ASX or under applicable Australian securities laws.

4458-02/2294324_1

9

Need assistance?

*S00000112Q01*

Phone:
1300 850 505 (within Australia)
+61 3 9415 4000 (outside Australia)
Online:
www.investorcentre.com/contact
MAG

MR SAM SAMPLE
FLAT 123
123 SAMPLE STREET
THE SAMPLE HILL
SAMPLE ESTATE
SAMPLEVILLE VIC 3030

YOUR VOTE IS IMPORTANT
For your proxy appointment to be effective it
must be received by 8:30am (WST) Tuesday,
21 January 2020.

Proxy Form
How to Vote on Items of Business

Lodge your Proxy Form:

XX

All your securities will be voted in accordance with your directions.

Online:
APPOINTMENT OF PROXY
Voting 100% of your holding: Direct your proxy how to vote by marking one of the boxes
opposite each item of business. If you do not mark a box your proxy may vote or abstain as
they choose (to the extent permitted by law). If you mark more than one box on an item your
vote will be invalid on that item.

Lodge your vote online at
www.investorvote.com.au using your
secure access information or use your
mobile device to scan the personalised
QR code.

Voting a portion of your holding: Indicate a portion of your voting rights by inserting the
percentage or number of securities you wish to vote in the For, Against or Abstain box or
boxes. The sum of the votes cast must not exceed your voting entitlement or 100%.

Your secure access information is

Appointing a second proxy: You are entitled to appoint up to two proxies to attend the
meeting and vote on a poll. If you appoint two proxies you must specify the percentage of
votes or number of securities for each proxy, otherwise each proxy may exercise half of the
votes. When appointing a second proxy write both names and the percentage of votes or
number of securities for each in Step 1 overleaf.

Control Number: 999999
SRN/HIN: I9999999999
PIN: 99999
For Intermediary Online
subscribers (custodians) go to
www.intermediaryonline.com

A proxy need not be a securityholder of the Company.

SIGNING INSTRUCTIONS FOR POSTAL FORMS
Individual: Where the holding is in one name, the securityholder must sign.
Joint Holding: Where the holding is in more than one name, all of the securityholders should
sign.
Power of Attorney: If you have not already lodged the Power of Attorney with the registry,
please attach a certified photocopy of the Power of Attorney to this form when you return it.
Companies: Where the company has a Sole Director who is also the Sole Company
Secretary, this form must be signed by that person. If the company (pursuant to section 204A
of the Corporations Act 2001) does not have a Company Secretary, a Sole Director can also
sign alone. Otherwise this form must be signed by a Director jointly with either another
Director or a Company Secretary. Please sign in the appropriate place to indicate the office
held. Delete titles as applicable.

By Mail:
Computershare Investor Services Pty Limited
GPO Box 242
Melbourne VIC 3001
Australia

By Fax:
1800 783 447 within Australia or
+61 3 9473 2555 outside Australia

ATTENDING THE MEETING
If you are attending in person, please bring this form with you to assist registration.

Corporate Representative
If a representative of a corporate securityholder or proxy is to attend the meeting you
will need to provide the appropriate “Appointment of Corporate Representative” prior
to admission. A form may be obtained from Computershare or online at
www.investorcentre.com under the help tab, "Printable Forms".

PLEASE NOTE: For security reasons it
is important that you keep your SRN/HIN
confidential.

Samples/000001/000001/i12

MR SAM SAMPLE
FLAT 123
123 SAMPLE STREET
THE SAMPLE HILL
SAMPLE ESTATE
SAMPLEVILLE VIC 3030

Change of address. If incorrect,
mark this box and make the
correction in the space to the left.
Securityholders sponsored by a
broker (reference number
commences with ‘X’) should advise
your broker of any changes.

Proxy Form
Step 1



I 9999999999

Please mark

I ND

to indicate your directions

XX

Appoint a Proxy to Vote on Your Behalf

I/We being a member/s of Magmatic Resources Limited hereby appoint
the Chairman
of the Meeting

PLEASE NOTE: Leave this box blank if
you have selected the Chairman of the
Meeting. Do not insert your own name(s).

OR

or failing the individual or body corporate named, or if no individual or body corporate is named, the Chairman of the Meeting, as my/our proxy to
act generally at the meeting on my/our behalf and to vote in accordance with the following directions (or if no directions have been given, and to
the extent permitted by law, as the proxy sees fit) at the General Meeting of Magmatic Resources Limited to be held at Suite 8, 1297 Hay Street,
West Perth, Western Australia on Thursday, 23 January 2020 at 8:30am (WST) and at any adjournment or postponement of that meeting.
Chairman authorised to exercise undirected proxies on remuneration related resolutions: Where I/we have appointed the Chairman of the
Meeting as my/our proxy (or the Chairman becomes my/our proxy by default), I/we expressly authorise the Chairman to exercise my/our proxy
on Resolutions 1 - 3 (except where I/we have indicated a different voting intention in step 2) even though Resolutions 1 - 3 are connected directly
or indirectly with the remuneration of a member of key management personnel, which includes the Chairman.
Important Note: If the Chairman of the Meeting is (or becomes) your proxy you can direct the Chairman to vote for or against or abstain from
voting on Resolutions 1 - 3 by marking the appropriate box in step 2.

Step 2

PLEASE NOTE: If you mark the Abstain box for an item, you are directing your proxy not to vote on your
behalf on a show of hands or a poll and your votes will not be counted in computing the required majority.

Items of Business

For
1

Issue of Options to related party – Mr Peter Duerden

2

Issue of Options to related party – Mr David Richardson

3

Issue of Options to related party – Mr David Berrie

Against Abstain

The Chairman of the Meeting intends to vote undirected proxies in favour of each item of business. In exceptional circumstances, the Chairman
of the Meeting may change his/her voting intention on any resolution, in which case an ASX announcement will be made.

Step 3

Signature of Securityholder(s)

This section must be completed.

Individual or Securityholder 1

Securityholder 2

Securityholder 3

Sole Director & Sole Company Secretary

Director

Director/Company Secretary

/
Update your communication details
Mobile Number

MAG

(Optional)
Email Address

259885A

/
Date

By providing your email address, you consent to receive future Notice
of Meeting & Proxy communications electronically

