21 May 2021
ASX Announcement

Lodgement of Western Gold Resources Ltd IPO Prospectus
Highlights

e GWR is pleased to advise that the IPO Prospectus for Western Gold Resources
Limited (Western Gold) has been lodged with ASIC to raise up to $7 million and
form afocused Gold exploration company.

e GTT Ventures and Lazarus Corporate Finance are Joint Lead Managers to the Offer.

o GWR shareholders will maintain their exposure to the Gold assets following the
approval received from shareholders of the capital reduction and in-specie
distribution of shares in Western Gold.

GWR Group Limited (ASX:GWR) (“GWR Group” or “the Company”) is pleased to confirm
that its wholly owned subsidiary Western Gold Resources Limited has lodged a Prospectus
with ASIC to raise up to $7 million in new equity via an IPO and ASX listing.

A copy of the Western Gold Prospectus can be viewed on the website
www.westerngoldresources.com.au .

Western Gold will be led by an experienced Board chaired by Mr Gary Lyons, Chair of GWR
and an experienced Company Chairman.

As announced on 20 April 2021, the planned demerger, in-specie distribution and listing of
Western Gold was conditional on receiving shareholder approval, the IPO being successfully
completed and Western Gold receiving listing approval from ASX. GWR shareholders
overwhelmingly approved the demerger at yesterday’s GWR general meeting and Western
Gold’s application to list on ASX has been lodged today. The Western Gold IPO offer is
scheduled to close on 8 June 2021.

Importantly shareholders registered on the record date will be eligible to receive part of the
planned in-specie distribution of 36,125,000 shares in Western Gold. The record date will be
set after all conditions of the demerger have been satisfied and will be announced by GWR to
ASX at that time.

GWR Chairman Mr Gary Lyons commented “The planned demerger will be a great result
for GWR shareholders, given the quality of the Wiluna West Gold Project and the minimal
work undertaken in recent years. Western Gold Resources Limited will have sufficient capital
and focus to explore the 22km of Joyners Find Greenstone Belt whilst also advancing the
recently updated brownfields resource.

We look forward to realising the true potential of our gold portfolio and will continue to update
the market with the progress of the proposed Western Gold Resources Limited IPO and
GWR’s Strategic Investments.”

This ASX announcement was authorised for release by Gary Lyons, Chairman of GWR Group Limited

For further information please contact:

Gary Lyons David Utting Mark Pitts
Chairman David Utting Corporate Company Secretary
Ph: +61 416187462
E: garylyons@heiniger.com.au E: david@davidutting.com E: markp@endeavourcorp.com.au

GWR


http://www.westerngoldresources.com.au/
mailto:garylyons@heiniger.com.au
mailto:david@davidutting.com
mailto:markp@endeavourcorp.com.au

o
S

SO

GWR

Wiluna West Project
Gold Deposits

SN

Limit of
Proterozoic Cover

R

LEGEND

Gold Deposit

I:l GWR Tenement Qutline

l Banded Iron Formation

[ ] crante Bottom Camp

Medium to Coarse Grained

NN

SR

NN

Brilliant
Shear Zone

L“‘

NN

3

Bower Bird

-

glasl:cs, I\;Ili&orU\t‘ram‘aﬁcs ’ - v ‘5
asalt with Minor Interlayere £
Shales Top Knot =
- Undifferentiated Ultramafic Rocks -‘ id North Brilliant ]
Ultramafic and Mafic Rocks with Bron zewing 7
Interlayered BIF
VA aor sz ‘/ “ South Brilliant )
| 7,040,000mN ‘/ ‘ —
‘/ ) B ',‘ Joyners
‘ A Shear Zone
Chaa % N 4
[Comedy King l’/g l
| 7,035,000mN % ‘ ’ |
= 0Z] !
[
( Golden Monarch
(Soyners i}~
Gold Hawk
N
A
J 0 2km
l,OS0,000mN Prajection: MGA Zone 50 (GDAS4) |
| |

Figure 1 — Wiluna West Prospect Locations



JORC Status Year Prospect Classification Tonnes = Grade Ounces

(g/t Au)
JORC 2012 at 0.5 g/t cut-off 2019 Golden Monarch |Measured 30,000 3.0 3,000
Indicated 380,000 2.1 26,000
Inferred 390,000 2.1 26,000
Subtotal 800,000 2.2 55,000
Eagle Indicated 110,000 2.8 10,000
Inferred 680,000 1.6 35,000
Subtotal 790,000 1.8 45,000
Emu Inferred 600,000 2.2 42,000
Joyners Find Inferred 90,000 2.6 7,000
2021 Bottom Camp Inferred 640,000 1.6 33,000
Bowerbird Inferred 230,000 2.4 17,000
Brilliant Inferred 210,000 3.1 21,000
Bronzewing Inferred 110,000 2.7 9,000
Comedy King Inferred 260,000 1.5 12,000
Gold Hawk Inferred 150,000 1.5 7,000
Gold King Inferred 580,000 1.9 36,000
Wren Inferred 110,000 2.4 8,000
Total JORC 2012 Measured 30,000 3.0 3,000
Indicated 490,000 2.3 36,000
Inferred 4,050,000 2.0 254,000
Combined 4,570,000 2.0 293,000

Wiluna West Gold Project- JORC 2012 Mineral Resource Estimate

Competent Person’s Statement

The information in this announcement which relates to Exploration Results is based on information compiled by Mr
Allen Maynard, who is a Member of the Australian Institute of Geosciences (“AlG”) a Member of the Australasian
Institute of Mining and Metallurgy (AusIMM) and independent consultant to the Company. Mr Maynard is the
Director and principal geologist of Al Maynard & Associates Pty Ltd and has over 40 continuous years of exploration
and mining experience in a variety of mineral deposit styles. Mr Maynard has sufficient experience which is relevant
to the style of mineralisation and type of deposit under consideration and to the activity which he is undertaking to
qualify as a Competent Person as defined in the 2012 Edition of the “Australasian Code for reporting of Exploration
Results, Exploration Targets, Mineral Resources and Ore Reserves” (JORC Code). Mr Maynard consents to
inclusion in the report of the matters based on this information in the form and context in which it appears.

Where the Company refers to the Mineral Resource estimate recently updated and released on 12 April 2021 it
confirms that it is not aware of any new information or data that materially affects the information included in that
announcement and all material assumptions and technical parameters underpinning the resource estimate within
that announcement continue to apply and have not materially changed.
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