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ASX ANNOUNCEMENT

Corporate Summary

ASX Code: GWR PRESENTATION

Issued Capital: 71 Mil = == ===

Issued Options: 41 Mil

Market Cap fully diluted The Company advises that the attached presentation is available on
Aug 07 $A194 Mil the Company’s website at www.goldenwestresources.com.

The presentation is available on the website in both English and
Chinese translations.

Contact Details
6/136 Main Street

OSBORNE PARK Project background

Western Australia 6017 Wiluna Iron Ore Project is located 40 kilometres south of Wiluna in Western

Australia. The project has already defined 50 Million Tonnes (MT) of high grade
hematite mineralisation, grading 61% iron (Fe). The iron deposits are within five

Tel: +61 8 92019202 separate semi-parallel mineralised units within the 440 sg/kms of tenements.

Fax: +61 8 92019203 The Company is employing continuous drilling, targeting a minimum defined
resource of 100 Million Tonnes by December 2007, as it builds towards Golden

admin@goldenwestresources.com West’s major objective of a resource to support a long-life, 10 Million Tonnes per

annum mining operation.
www.goldenwestresources.com

Infrastructure planning to accommodate an initial 10 Million Tonnes per annum
from Wiluna to Weld Range to the proposed Port of Oakajee has commenced.

Enquiries: Ends
Gary Hutchinson

Managing Director

Mick Wilson

Exploration Manager / Director
Peter Thompson

General Manager, Operations

Ph: (08) 8201 9202 « Fax: (08) 9201 9203 * admin@goldenwestresources.com * www.goldenwestresources.com
PO Box 260, Osborne Park, Western Australia 6917
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ABN 54 102 622 051 GoldenWest

Wiluna West Project

* Iron resource of 50.1 Mt @ 61% Fe with potential
of at least 200 to 250 Mt at a similar grade.

e Gold resource 790,000 T @ 3.5 g/t (87,000 oz)

» Calcrete hosted uranium potential

July 2007
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. This Document is Confidential and may not be reproduced, redistributed or passed on, directly or indirectly.
. This document is not a Prospectus nor an Offer to Subscribe for Shares.

. Golden West Resources Limited and its Directors, employees and consultants make no representations or warranty
(express or implied) as to the accuracy, reliability or completeness of this document, and shall have no liability
(including liability to any person by reason of negligence of, or contained in or derived from, or for any omissions from

this document, except liability under statute that cannot be excluded).

. This document contains reference to certain forecasts and plans of Golden West Resources which may or may not
be achieved.

. The performance and operations of Golden West Resources may be influenced by a number of factors, uncertainties
and contingencies many of which are outside the control of Golden West Resources and its Directors, staff and

consultants.
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Corporate Summary @)

GoldenWest

 |ssued capital: /0 M
e |ssued Options: 41 M
« Market Cap: $220 M
* Share Price $2.20

e« 12 monthrange  $0.49 - $3.35
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Iron Ore Is the Focus

Develop a major project with production at +10Mt per annum

Infrastructure, Develope Rail and Port for Oakajee or Esperance

Desk top studies indicate that a 10Mt per annum project for 15

years is very profitable

Immediate goal is to outline a 100 to 150Mt resource that will

underpin the infrastructure
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Five Mineralised
Ridges
Cumulative




7 05 000 mN

7 040 000 mK

7 035 000 mN

7030 000 mN

Cq

*

— KWNCASHER

——

BOTTORS CARP

-

;_.

h
i
+ gbuﬂmm Teramant
sBoumndary 24km
N

i

JOYNERS FIND
- “\.1‘

rf'
‘

i
b

o~ Frolemeoi imusives

I:l Granie

I:I Fledium ta cosrse grsined
clastics, miror vHrametics

[T Banded iran Fermetian (21F)
I:I Basak with minor

imereyenad shalss
[ undifiersrtinted urmmedic ks

Ukemafic & melic moks wich
imereyer=d BIF

I mahc inmsive

Flajor s hear mne

~ Gold target J s ccurrenos
.‘. Iran Depesit J Prospect
** Raed

SCALE

o Blrni

COORDIMNATES: AMG £4 ZOME 51

a""
OVERVIEW ’

i

Project Geology Wiluna West Project
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lIron Deposits
50.1 M/t
@ 61%Fe

Huge Potential
for Increase
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Northern section

BOWERBIRD [l

BEERE Y - N partly explored

Southern
under cover

SATELLITE IMAGE SHOWING CURRENT DRILL TARGETS
WILUNA WEST IRON PROJECT
GOLDEN WEST RESOURCES LIMITED

olden
REEOURCES LIMITEDR




Inferred Mineral Resource W)
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Deposit Type |[Cut Off | Tonnes |Fe (%) | Si02 (%) | Al203 (%) | P (%) | LOI (%)
Bowerbird Block 50| 9,470,000 | 59.8 7.7 35 006| 2.7
Bowerbird Nth | Sectional ~50| 1,950,000 | 61.5 5.3 3.2 0041 21
c4 Block 50 | 23,980,000 | 60.0 8.8 25 0031 27
C3 Sectional ~50| 3,350,000 | 62.5 4.6 1.4 0071 42
Joyners Find | Block ~50| 7,750,000 | 64.6 3.1 1.9 0.0214 2.0
Joyners Nth | Sectional ~50 | 3,570,000 | 63.1 4.8 2.5 003 21

TOTAL 50,070,000 | 611 | 7.0 2.6 004 26
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Indicative Mining, Transport &)

and Port Costs Gelter West

Mining Cost $5.40
Processing / handling $3.20
Management / admin $0.70
Total (per tonne ROM feed) $9.30
Rall transport to Esperance $25.00
( Oakajee rail less $6 approx)

Port charges $5.00

Total cost per tonne $39.30
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ERcomE @ a Fitzroy Crossing

i Two Options
e - Existing port at Esperance
et New Port at Oakajee

[ WILUNA WEST PROJECT ES p eran C e
300km ralil extension to Wiluna

- — 900kms to Port

SED RAILWAY FROM WILUNAWEST
| PROPOSED PORT AT OAKAJEE

o ,M) - S Port 180,000 tonne ships
e Oakajee

7/00km to proposed port
250km to Weld Range

LOCATIONS

WEST RESOURCES LIMITED



Summary of Points W)

GoldenWest

e 50 Milllon tonne maiden resource

e Target +100 Million tonnes iron by December
2007

 We have two potential ports

* The project at 10 Million tonnes / annum over
15yrs Is very profitable

 The projectis 100% held by GWR
* Production target is 10Mt p/a by June 2010
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Gary Hutchinson (ASX: GWR, GWRO)
Managing Director
Email: gary@goldenwestresources.com

Mick Wilson
Exploration Manager/Director
Email: mick@qgoldenwestresources.com

Phone: +61 8 9201 9202
Web: www. qoldenwestresources com




