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Wiluna West Iron Ore Project – A Sound Investment



Overview

David Sanders (Non Executive Chairman)

15 years experience in corporate and resources 

law

John Lester (Executive Director)

35 years international stockbroking experience 

and corporate adviser

Mick Wilson (Executive Director)

25 years exploration geologist in Australia and SE 

Asia, discoverer and developer of mines

Wang Jun (Non-Executive Director)

20 years experience & now Director, Vice 

President & Board Secretary of Hunan Valin Steel 

Co., Ltd

Mark Hine (CEO)

30 years experience in Australian and Overseas 

mining industry

Anthony Begovich (CFO)

12 years as chartered accountant in mining 

industry & with major accounting firm in Australia 

and overseas

Wiluna West Iron Ore Project – A Flexible and Robust Development Strategy



Development Strategy













Resource Large Enough to Underpin Successful Commercial Development



Stage I: Short Term Strategy























Stage I Delivers Strong Margins While Demonstrating The Quality of The Resource

Tonnes

(Mt)

Fe % SIO2 % Al2O3

%

P  % LOI %

IND 9.9 63.9 3.5 1.8 0.03 2.4

INF 8.9 62.6 4.4 1.9 0.04 2.4

TOTAL 18.8 63.3 3.9 1.9 0.04 2.4



Esperance : Unlocking Immediate Value

















Port 

Spur or 

 Road 

(km) 

Public  

Rail 

(km) 

Total 

(km) 

Oakajee 230 400 630 

Esperance 320 650 970 

 

Esperance Option – Infrastructure Backbone in Place



Stage II: Medium Term Strategy



















Stage II Enhances Project Economics while Long Term Infrastructure Developed



Stage III: Long Term Strategy



















Project Scale Underpinned by Quality of Resource and Support of Off-take Partner



Stage III: Long Term Strategy



















Project Scale Underpinned by Quality of Resource and Support of Off-take Partner

Port 

Spur or 

 Road 

(km) 

Public  

Rail 

(km) 

Total 

(km) 

Oakajee 230 400 630 

Esperance 320 650 970 

 



Project Costs: Wiluna West

Development Strategy

Wiluna West Project

GWR 

Mine 

Output

(Mtpa)

Infrastructure 

Capex

($’Mil)

Mine 

Capex

($’Mil)

Mine 

Opex

($/t)

Stage I* 1.0 10 5 80

Stage II# 3.0 75+ 15 70

Stage III – Oakajee# 10.0 500+ 350 50

Stage III – Esperance# 10.0 600+ 350 60

*Capex and Opex estimates based on engineering studies

# Capex and Opex estimates based on a combination of scoping and engineering studies

+ GWR portion off balance sheet.









Market Outlook











Investment Metrics











Wiluna West is a High Quality Asset 
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Key Project Milestones

Wiluna West Iron Ore Project – A Robust Development Strategy

Milestone Target Date Status

Native Title Agreement Jul 2010 Commercial terms agreed

60 Mt Reserve Dec 2010 Advanced

Stage I Mining Approval Dec 2010 Application lodged

Stage I Rail and Port Agreements Dec 2010 Initiated

Stage I Mining Apr 2011 Mine Approval Dependent

Stage II Approvals (commence) Jun 2011 Linked to Stage I

Stage I First Ore on Ship Jul 2011 Mine Approval Dependent

10Mt DFS (completed) Dec 2011 Infrastructure Dependent

10Mt Mine Production Jun 2014 Infrastructure Dependent



Summary



















Wiluna West Iron Ore Project – A Robust Development Strategy



Regulatory and Compliance



Thank You

Wiluna West Iron Ore Project – A Sound Investment


