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Corporations Act2001
Secton 871B

Notice of initial substantial holder

To CompanyNama/Scheme GWR Group Lirmnited

ACNARSN 102 622 051

1. Detalls of substantial holder (1)

Narmo Hunan Valin ron and Steei Group Company Limited

ACNARSM (if appicable) N/A

The holder becamea substantial heklaron A3 037017

2. Detailz of vating power
The total numberafvatas attachad to &l the veting shares in the company orvoting interagts in the schame that the substantial hakderor an
agsociate(2)had arelevank interest (3)in on the date the substential hokler becarme a substantial holderare as follows:

Clags of secuities (4) Nurber of securities Fersoris voles (5) Voting power (6)

Ordinary fully paid shares 14,400,000 14,400,000 6%

3. Details of relevant Interests
The natureof the ralevant intersst the substantial holderor an associatehad In tha following voting securties onthe date the substantal holder
hecamaa substantsthcider are as follows.

Holder of relevart intarast Mt of ralavart interast (7)' n Clags and number of seciities
Hunan Valin lran and Steel Group Direct T Ordlha_rvs_l'lares,14,400,000

4, Details of present registared holders
The persons rmyistered as holders of the: gecuriies refemadto in paragraph3 above areas fillaws:

Holder of ralevart Pegistared holder of Perzon ertitled to be Class and number
irtenast eacLUitios regictered as holder (8) of 2ecurities
Hunan Valin Iron and Steel Group Hunan Valin Iron and Steel Group [Huran Valin Iron and Steel Group [Ordinary shares,
Comnany Limited Company Limited .. .|Coropany Limited 14.400.000
6. Congideration

The consideration paid for each relevant inferast refierred te in paragrapti3above, and acduiredin thefourmonths prior to the day that the substantial hokler
hecamea subystantial holderis as follows: |

Holder of relevart " |7 Cate ofacousition Consideration (9) “lass and nuTher
interest of securities
‘ C © T Cash Noncash
Hunan Valin Iron and Steel  [13/03/2017 CNV¥ 2,232,430 Ordinary shares,
Group Company Limited 14,400,000
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6, Aszoclates
The reasons the persons namedin paragraph3above areassociates of the substantial holder are as follows:

Name and ACNARSN (if applicable) Nature of association

7. Addresses
Tha addresses of persons named in this form are as follows:

Name ' Address

Hunan Valin Iron and Steel Group  [Valin Building, No. 222 Xiangfu West Road Tlanxin Blstrict Changsha City,

Company Limlted Hunan 410004, China
T
Signature
print name Yarig Xiarghorg capacity Director/Company Secretary
slgnhere 3! date 14/ 03/ 2017
p v 2’@ .
DIRECTIONS
] If there are a numberof substantial holderswith similar or related relevant interests(eg. a corporation and its related comporstions, orthe managarand trustee

ofanequity rust), tie names cauld be induded in an annexure o the fom, If the relevant interests ofa group of persaona are essentially similar, they may be
refermed to thioughout the form as & specifically named group if the membarship of each group, with the rarnes and addresses ofmembersis clearly setout
inparagraph7of thafom.

@ Seathedefinitionof “zssaciate in section of theCorporationsAct 2001,
5] Seathedafinitionaf “relevant interest” in sectionsGUGands71B(7)of theComporationsAct 2001,
@ Thevetingsharesof acompanyconstituteonaclassuniessdividedintoseparstecasses.

)] Thetatal numberof votesattachedioall thevolingsharasin thecompanyorvatinginterests in theschemedifanyithat t hepersonoransssociatehasa relevart
interestin,

& Theperson'evotesdividedbythetatal votesin thebodycomparateor schemermuRipledby 00,

n Includedetatisof:

‘@) anyrelevant agreement orother dreumstanceshywhichtherslavant inferaet wasacquired. I subsections71B({4)applias, a copyof anydocument setfingout
tha tammszof anyrelevent ajeament, anda statement by thepersongiving full andeccurate details of anycontract, schemeor amangement must ssaripeny
this for, tegetherwitha wiittenstatérment sertifyingthisconteact, achemeor amangerent and

© anyqualificationof thepuwer of apersontoexercise, control theexerciseot, or influencalheexercisec, thevatingpo wersor disxsal of thesecuritiesto
whichiherslevant interest reletes(indicatingelearly theparticularsecuritiestowhichthagualificationapplies}.

Seathedefinitionos ‘rakevant ageement” in section® of theConporationadct 2001
® I thesubstantial holder isunable todeterminatheidentityof theperson(ey, If therelovant interest ansasbacauseof anoption)write "unknown”.

® Detaflsof theconsiderationsust includeanyandal banefits moneyandather, that anyparsonfromwhoma elevart intere stweasacquiredhas, onmay, bacome
anfitiedto racaivein relationto that acquisiton. Detelsrustbeincludedevenif thebenefit iseenditional onthehappen ingor notof acontingsncy, Detallsmustba
includedof anybenefit paidonbehalf of thasubetantial holderor fteasseciate inralationto theacquisttions, svenif thay arenot paiddirectlyto thepersonfrormwhom
tharelevant interest wasacquired,




