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GWR

ASX Announcement
DUE DILIGENCE PERIOD EXTENDED - MINING RIGHTS AGREEMENT FOR

WILUNA WEST HIGH GRADE IRON ORE DEPOSIT

GWR Group Limited (ASX: GWR) (“GWR” or “the Company”) is pleased to advise that it has reached
agreement to extend the time period for satisfaction of the conditions precedent to completion of the
Mining Rights Agreement.

As advised on 5 August 2019, GWR had executed a Term Sheet for the Mining Rights Agreement for
the mining of up to 3 million tonnes of iron ore from its John William Doutch (“JWD”) deposit at GWR’s
100% owned Wiluna West Iron Ore Project to private iron ore development group Gold Valley Iron Ore
Pty Ltd ("GV”), Figure 1.

The Term Sheet was subject to the parties completing due diligence to the satisfaction of each party
being satisfied (in their sole and absolute discretion) and entering into a formal Mining Rights
Agreement, both within specified time periods.

The parties have agreed to extend the period by which time the conditions precedent relating to due
diligence needs to be satisfied or waived until 16 September 2019 and the completion of a formal
Mining Rights Agreement until 30 September 2019.

If any of the conditions are not met within the timeframes set out above either party may terminate this
Term Sheet by notice in writing to the other party.

For further information:

Adrian Costello

General Manager

Ph: +61 8 9322 6666

E: adrianc@gwrgroup.com.au

David Utting

David Utting Corporate
Ph: +61 416187462

E: david@davidutting.com

GWR Group Ltd 97 Outram Street PO Box 517 T +61 8 9322 6666 E admin@gwrgroup.com.au
ABN 54 102 622 051 West Perth WA 6005 West Perth WA 6872 F +61 8 9322 2370 W www.gwrgroup.com.au



[ [
E 795,000mE 800,000mE
GWR
B Wiluna West If’rolect - 050.000ml
Iron Deposits C Regional ]
4-°""‘@6°-6‘;° Fe
‘ Iron Deposit
9 Cc5
D GWR Tenement Outline 4. 4AMt @ 59.1% Fe
' Bandad Iron Formation l
D Joyners Find Greenstone Belt c4
I:I Granite ™ 21.6Mt @ 60.7% Fe
| 7.045,000mN 7,045,008mN|
\ Bowerbird North North
".‘ 2.6Mt @ 60.8% Fe N )
| ' | Bowerbird North
3.9Mt @ 59.7% Fe
N o
\
!
c3 A Bowerbird Central
37.3Mt @ 58.3% Fe - 8.0Mt @ 60.1% Fe
| 7,040,000mN 7,040,000mN|
|
\ Bowerbird South
\ 18.2Mt @ 60.4% Fe
\
Cc2
6.8Mt @ 58.5% Fe
 7,035,000mN 7,035,000mN |
\
) Jindalee Joyners
7.2Mt @ 63% Fe |
C1
4.2Mt @ 58.5% Fe o
JWD
10.7Mt @ 63.7% Fe
|
| 7,030,000mN { 7,030,000mN |
A
I 0 2
I‘| Projection: MGA Zone 50 (GDAS4)
| | | \
— Figure 1 JWD Project Location Plan




Table 1 Wiluna West Iron Ore Project JORC 2004 Mineral Resource Estimate

Classification Deposit Calc Cut Off T‘(":I':;S Fe% |SI0, % |ALO,% | LO1% | P %
JWD Optir02013 | 55 | 6.40 6407 263 151  3.07 0034

3 BOWERBIRD CENTRAL | Optiro2011 | 50 | 120 6227 625 274 160 0.038
2 c3 Optiro2011 | 50 | 250 5838 846 239 514 0.107
s TOTAL 10.10 6245 450 1.87 3.41 0.053
BOWERBIRD CENTRAL | Optiro2011 | 50 | 590  59.86 7.76  3.44  2.65 0.054
BOWERBIRDSOUTH | Optiro2011 | 50 | 13.00 6050 718 291 289 0.048

z JWD Optiro2013 | 55 | o090 6361 276 133 357 0030
s JINDALEE JOYNERS Optir02010 | 50 | 330 6361 427 205 1.8 0036
2 c3 Optiro2011 | 50 | 3040 5847 835 239 522 0076
ca Optir02010 | 50 | 1853 6117 808 197 222 0.034

TOTAL 72.03 59.94 776 243  3.64  0.056

BOWERBIRD NTHNTH |  GWR 2009 50 | 258 6084 519 219  3.64 0.050
BOWERBIRDNTH | Snowden2008 | 50 | 3.90 5970 650 3.80  2.60 0.040

BOWERBIRD CENTRAL | Optiro2011 | 50 | 0.80 5815 948  3.83 286 0.045
BOWERBIRDSOUTH | Optiro2011 | 50 | 520 6003 833 242 236 0038

JWD Optiro2013 | 55 | 340 6313 323 158 338 0029

JINDALEE JOYNERS Optir02010 | 50 | 390 6247 481 212 216 0057

® c1 Snowden2007 | 50 | 420 5850 720 330 520 0088
£ 2 GWR 2009 50 | 676 5852 689 2.8 625 0.036
- c3 Optiro2011 | 50 | 440 5670 897 325 613  0.069
ca Optir02010 | 50 | 3.08 5800 1030 285 360 0.035

cs Snowden2007 | 50 | 440  s9.10 890 210 3.8 0.118

CR Snowden2007 | 50 | 400 6060 930 140 170 0.030

South 2 Snowden2008 | 50 | 220 5620 910 203 7.8 0077

TOTAL 48.82 5945 7.45 257 403 0.055

BOWERBIRD NTHNTH |  GWR 2009 50 | 258 6084 519 219  3.64 0.050
BOWERBIRDNTH | Snowden2008 | 50 | 3.90 5970 650 3.80 2.60 0.040

BOWERBIRD CENTRAL | Optiro2011 | 50 | 800 6006 7.70 3.38 251 0.051
BOWERBIRDSOUTH | Optiro2011 | 50 | 1820 6037 751 277 274 0.045

JWD Optiro2013 | 55 | 1070 6374 283 152 321  0.032

= JINDALEE JOYNERS Optir02010 | 50 | 720 6299 457 209 201 0047
2 c1 Snowden2007 | 50 | 420 5850 7.20 330 520 0.088
B c2 GWR 2009 50 | 676 5852 6.89 286 625 0.036
g c3 Optiro2011 | 50 | 3730 5826 843 249 532 0077
ca Optir02010 | 50 | 2162 6072 839 209 242 0034

cs Snowden2007 | 50 | 440 5910 890 210 380 0.118

CR Snowden2007 | 50 | 400 6060 930 140 170 0.030

South 2 Snowden2008 | 50 | 220 @ s620 9.0 203  7.80 0.077

Grand Total 13110 60.00 7.40  2.40 3.80 0.060




Competent Persons Statement

The information in this report which relates to Exploration Results, Mineral Resources or Ore Reserves is based
on information compiled by Mr Allen Maynard, who is a Member of the Australian Institute of Geosciences (“AlG”),
a Member of the Australasian Institute of Mining & Metallurgy (‘AusIMM”) and independent consultant to the
Company. Mr Maynard is the principal of Al Maynard & Associates Pty Ltd and has over 40 years of exploration
and mining experience in a variety of mineral deposit styles. Mr Maynard has sufficient experience which is relevant
to the style of mineralisation and type of deposit under consideration and to the activity which he is undertaking to
qualify as a Competent Person as defined in the 2012 Edition of the “Australasian Code for reporting of Exploration
Results, Mineral Resources and Ore Reserves”. Mr Maynard consents to inclusion in the report of the matters
based on his information in the form and context in which it appears.




