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The informa�on contained within this announcement is deemed by the Company to cons�tute
inside informa�on s�pulated under the Market Abuse Regula�on (EU) No. 596/2014 4 as it forms
part of UK domes�c law pursuant to the Market Abuse (Amendment) (EU Exit) regula�ons (SI
2019/310) ("MAR"), and is disclosed in accordance with the Company's obliga�ons under Ar�cle 17
of MAR. Upon the publica�on of this announcement via the Regulatory Informa�on Service, this
inside informa�on is now considered to be in the public domain.
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Switch Metals plc
("Switch Metals" or the "Company")

 
Subscrip�on to raise £1 million and WRAP Retail Offer

 
Switch Metals plc (AIM: SWT), the mineral explora�on company focused on its flagship Issia Lithium
and Tantalum Project in Côte d'Ivoire, is pleased to announce that it has raised £1,000,000 (before
expenses) through a direct subscrip�on  (the "Subscrip�on") for new ordinary shares of £0.0085 each
in the capital of the Company ("Ordinary Shares") at an issue price of 10p per share (the "Issue
Price").
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The Company will also shortly be launching a retail offer via the Winterflood Retail Access Pla�orm
("WRAP") to raise up to £150,000 (the "WRAP Retail Offer") at the Issue Price. A separate
announcement will be released shortly regarding the WRAP Retail Offer.
 
Background to and reasons for the Subscrip�on
 
As announced on 2 February 2026, the Company made a discovery of lithium-rich spodumene zones
at its flagship Issia Project in Côte d'Ivoire, with grades ranging between 1.00% and 2.58% lithium
oxide (Li2O). The board of directors of Switch Metals (the "Board") believe that this discovery
represents a material development for the Company and complements the tantalum resources
currently being advanced across its eluvial, colluvial and drainage basin targets at Issia, for which
Mineral Resource Es�mates ("MREs") are being progressed.
 
Subsequent fieldwork following the Kabore spodumene discovery has iden�fied mul�ple addi�onal
lithium and tantalum anomalies across the Issia permit, highligh�ng several priority hard rock targets
for ini�al drill tes�ng. These targets are supported by surface sampling, structural interpreta�on and
a favourable geological se�ng consistent with lithium and tantalum-bearing pegma�te systems.
 
The Board believes that the �ming is right to accelerate explora�on ac�vity at Issia, par�cularly given
the material strengthening in lithium and tantalum prices over the past six months. A maiden scout
drilling campaign is planned to rapidly test these anomalies, refine targe�ng and assess the scale
poten�al of the outcropping discoveries, whilst also complemen�ng the near-surface MRE work
currently being advanced.
 
The Company is also engaging with its advisers in rela�on to strategic investors and leading metals
trading houses that have approached Switch Metals with a view to suppor�ng the Company's modest
capital requirements under poten�al development scenarios.  
 
Use of Proceeds
 
The net proceeds of the Subscrip�on and the WRAP Retail Offer (together, the "Fundraise") will be
used as follows:
 

·           Scout drilling campaign: To fund a maiden drill campaign at the Kabore spodumene discovery and
other priority hard rock lithium and tantalum pegma�te targets across the Issia permit, designed to
test deeper hard-rock poten�al and assess the scale of the outcropping discoveries;
 

·           Mineral Resource Es�mate advancement: To support the progression of tantalum MREs across the
Company's eluvial, colluvial and drainage basin targets at Issia;

·           Working capital: To provide general working capital to support the Company's opera�ons through to
the ini�al release of the tantalum MREs and to advance ongoing strategic discussions.
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Details of the Subscrip�on
 
The Company has raised £1,000,000 (before expenses) through the issue of 10,000,000 new Ordinary
Shares (the "Subscrip�on Shares") at the Issue Price of 10 pence per share by way of direct
subscrip�on.
 
The Issue Price represents a discount of approximately 23% to the closing mid-market price of 13p
per ordinary share on 29 April 2026, being the latest prac�cable date prior to this announcement.
 
The Subscrip�on Shares will rank pari passu in all respects with the exis�ng issued Ordinary Shares of
the Company, including the right to receive all dividends and other distribu�ons declared, made or
paid.
 
Details of the WRAP Retail Offer
 
In order to provide the opportunity for a wider range of investors to par�cipate in the Fundraise on
the same terms as the Subscrip�on, the Company is pleased to announce the launch of a retail offer
via WRAP to raise up to £150,000  through the issue of up to 1,500,000 new Ordinary Shares (the
"WRAP Retail Offer Shares") at the Issue Price of 10 pence per share.
 
The WRAP Retail Offer will be open to all eligible investors in the United Kingdom and is not restricted
to exis�ng shareholders of the Company.
 
For the avoidance of doubt, the WRAP Retail Offer is not part of the Subscrip�on. Comple�on of the
WRAP Retail Offer is condi�onal, inter alia, upon the comple�on of the Subscrip�on, but comple�on
of the Subscrip�on is not condi�onal on the comple�on of the WRAP Retail Offer.
 
A further announcement regarding the WRAP Retail Offer will be made shortly.
 
Admission to trading
 
Applica�on will be made for the Subscrip�on Shares and any WRAP Retail Offer Shares (together, the
"New Ordinary Shares") to be admi�ed to trading on AIM ("Admission"). It is an�cipated that
Admission will become effec�ve and that dealings in the New Ordinary Shares will commence on AIM
at 8.00 a.m. on or around 7 May 2026.
 
Karl Akueson, Chief Execu�ve Officer of Switch Metals plc, commented: "We are delighted to
announce the successful comple�on of this £1 million Subscrip�on and the launch of our WRAP Retail
Offer, which provides the wider investor community with the opportunity to par�cipate in this exci�ng
phase of the Company's development on the same terms.
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"The forthcoming scout drilling campaign represents a pivotal moment for Switch Metals. Our Kabore
spodumene discovery, combined with the mul�ple addi�onal lithium and tantalum anomalies
iden�fied across the Issia permit, presents a compelling hard-rock opportunity that we are now in a
posi�on to systema�cally test.
 
"Against the backdrop of materially strengthening lithium and tantalum prices, we believe this is an
opportune �me to accelerate explora�on and unlock addi�onal value from the project. We look
forward to upda�ng shareholders on our progress in due course."
 
For further informa�on, please contact:
 

Switch Metals plc
Karl Akueson, CEO
Andy Yeo, CFO
 

Via IFC Advisory

Allenby Capital Limited (Nominated Adviser & Joint Broker)
Corporate Finance: James Reeve / Nick Harriss
Sales: Kelly Gardiner / Lauren Wright/ Ma� Butlin
 

 (0) 203 328 5656

OAK Securi�es (Joint Broker)
Jerry Keen, Head of Corporate Broking
jerry.keen@oak-securi�es.com
Henry Clarke, Head of Sales
henry.clarke@oak-securi�es.com
 

+44 (0) 203 973 3678

For�fied Securi�es (Subscrip�on agent)
Mark Wheeler
 

+44 (0) 203 411 7773

IFC Advisory Limited (Financial PR and IR)
Tim Metcalfe / Florence Staton
switchmetals@investor-focus.co.uk
 

+44 (0) 203 934 6632

 
 

This informa�on is provided by RNS, the news service of the London Stock Exchange. RNS is approved by
the Financial Conduct Authority to act as a Primary Informa�on Provider in the United Kingdom. Terms and
condi�ons rela�ng to the use and distribu�on of this informa�on may apply. For further informa�on, please
contact rns@lseg.com or visit www.rns.com.
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RNS may use your IP address to confirm compliance with the terms and condi�ons, to analyse how you
engage with the informa�on contained in this communica�on, and to share such analysis on an anonymised
basis with others as part of our commercial services. For further informa�on about how RNS and the
London Stock Exchange use the personal data you provide us, please see our Privacy Policy.
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