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Switch Metals plc

("Switch Metals" or the "Company")

Issia Project - Tantalum Resource Programme Update

Switch Metals (AIM: SWT), the cri�cal metals company focused on tantalum and lithium in Côte
d'Ivoire, is pleased to provide an update on progress towards the maiden tantalum Mineral Resource
Es�mate ("MRE") at its Issia Project.

As previously announced, the Company has completed a pi�ng programme across approximately 2.5
km² of the Badinikro permit area on a 100m x 100m grid, represen�ng the MRE-1 target area. An
MRE-2 pi�ng and sampling programme has also been completed, with poten�al for extension of
resource envelope across the wider alluvial drainage basin targets.

Highlights

·    Encouraging on-site XRF analyser screening results confirm large envelopes of coltan mineralisa�on
within MRE-1 target area with surface footprint covering 1.35 km2, 54 % of this first target area

·    Highest-grade zones overlay pegma�te outcrops, valida�ng explora�on targe�ng and hard rock upside
poten�al

·    As geological modelling has advanced, infill pi�ng at 50m x 50m and 25m x 25m spacing is planned to
further define the resource model and support robust JORC-compliant categorisa�on

·    Following on-site XRF screening and pulverisa�on, priority samples have been submi�ed to an
independent laboratory, assay results are being progressed and the Company will update
shareholders as results are received and processed

·    RC Drilling results for Kabore and Zraty pegma�tes expected in the near term
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Issia Resource Programme Update

Pi�ng across the ini�al MRE-1 target area of 2.5km² of the Badinikro permit (112 km2) area has been
completed on a 100m x 100m grid, represen�ng a substan�al and systema�c programme of work
(Figure 1). Preliminary on-site XRF screening indicates coltan mineralisa�on (with +4 g/t coltan grades
in soils) across approximately 54% of the area tested. The highest-grade zones (+10 g/t coltan grades
in soils) correlate with known pegma�te outcrops, providing a strong valida�on of the Company's
explora�on targe�ng and the hard-rock upside poten�al at Issia.

As geological modelling has advanced, the Company will complete infill pi�ng at 50m x 50m and, in
priority areas, 25m x 25m spacing, commensurate with the scale of the project and designed to
support robust JORC-compliant resource classifica�on. The Company is moving promptly to complete
this programme and will provide a further update as it progresses.

Independent laboratory assays are being performed in parallel and the Company will update
shareholders as results are received.

Wider Issia Programme

MRE-1 only forms part of a wider mul�-stage resource development programme at Issia (Figure 1).

The MRE-2 pi�ng and sampling programme has also been completed on an addi�onal 1.3 km2 and
will complement MRE-1 (with a combined 3.8 km2), with work set to progress across the wider
shallow tantalum targets, including approximately 7 km² of adjacent alluvial drainage basin targets. In
parallel, the Company con�nues to advance its hard-rock explora�on programme at Zraty and
Kabore.

The Company is also assessing the poten�al to incorporate the expanded datasets generated from
the shallow tantalum programmes with results from the hard-rock drilling programme into an
updated Explora�on Target and broader resource model for Issia. Together, these datasets have the
poten�al to deliver a more comprehensive distribu�on of coltan mineralisa�on at Issia along with its
resource poten�al.

Karl Akueson, CEO of Switch Metals commented:

"We remain encouraged by the progress at Issia and the wider resource poten�al across the project.
The work completed has significantly increased our understanding of the shallow tantalum
mineralisa�on, with preliminary on-site XRF screening indica�ng coltan mineralisa�on across
approximately 54% of the area tested, which itself only covers 2% of the total licence area.

"Our priority is to deliver a robust maiden Mineral Resource Es�mate, properly categorised and
capable of underpinning the next stage of Issia's development. Importantly, we are looking at Issia as
a whole, with the wider shallow tantalum targets and our hard-rock explora�on programme at Zraty
and Kabore providing significant addi�onal poten�al across the project.

"We are also assessing the poten�al to bring these expanded datasets together into an updated
Explora�on Target and broader resource model, providing a more comprehensive picture of the scale
and poten�al of Issia than originally envisaged at the outset of the programme."

Figure 1: Coltan mineralisa�on envelope within MRE-1 target
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Qualified Person Statement

The technical informa�on contained in this disclosure has been reviewed and approved by Dr
Christophe Bonne� (PhD, EurGeol), who is a qualified geologist and meets the criteria of a qualified
person under the AIM Note for Mining and Oil & Gas Companies. Dr Bonne� is a Senior Consultant
Geologist working for Arethuse Geology Sarl which has been retained by Switch Metals plc to provide
technical support.

For further informa�on, please contact:
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Switch Metals plc
Karl Akueson, CEO
Andy Yeo, CFO
 

Via IFC Advisory

Allenby Capital Limited (Nominated Adviser & Joint Broker)
Corporate Finance: Nick Harriss / James Reeve
Sales: Kelly Gardiner / Lauren Wright/ Ma� Butlin
 

+44 (0) 203 328 5656

OAK Securi�es (Lead Broker)
Jerry Keen, Head of Corporate Broking
jerry.keen@oak-securi�es.com
Henry Clarke, Head of Sales
henry.clarke@oak-securi�es.com
 

+44 (0) 203 973 3678

IFC Advisory Limited (Financial PR and IR)
Tim Metcalfe / Florence Staton
switchmetals@investor-focus.co.uk
 

+44 (0) 203 934 6632

 

About Switch Metals

Switch Metals plc, admi�ed to trading on AIM in April 2025, is a mining company focused on cri�cal
technology and ba�ery minerals in Côte d'Ivoire, one of the most a�rac�ve mining jurisdic�ons in
Africa. The Company is the largest land holder covering tantalum, lithium and other cri�cal metals
prospects in the country (and poten�ally in West Africa) today.

Its core assets include Issia (Ta + Nb + Li), Bouaké (Ta + Nb + REE) and Tiassalé (Li) projects. Issia is the
current focus for the Company as it exhibits poten�al for early cash flow through ethical tantalum
produc�on from shallow coltan placer deposits with significant scale-up poten�al (from both placers
and hard rock pegma�tes).

 

This informa�on is provided by RNS, the news service of the London Stock Exchange. RNS is approved by
the Financial Conduct Authority to act as a Primary Informa�on Provider in the United Kingdom. Terms and
condi�ons rela�ng to the use and distribu�on of this informa�on may apply. For further informa�on, please
contact rns@lseg.com or visit www.rns.com.

  
RNS may use your IP address to confirm compliance with the terms and condi�ons, to analyse how you
engage with the informa�on contained in this communica�on, and to share such analysis on an anonymised
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basis with others as part of our commercial services. For further informa�on about how RNS and the
London Stock Exchange use the personal data you provide us, please see our Privacy Policy.
 
END
 
 
UPDMZGGLVRRGVZM

5

https://www.lseg.com/privacy-and-cookie-policy

