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Comple�on of Nova�on Agreement
 

Zhejiang Huayou Cobalt Co., Limited Acquires Ewoyaa Rights and Obliga�ons from Elevra Lithium
Limited

 
Atlan�c Lithium Limited (AIM: ALL, ASX: A11, GSE: ALLGH, "Atlan�c Lithium" or the "Company"), the Africa-focused lithium
explora�on and development company targe�ng the delivery of Ghana's first lithium mine, is pleased to announce the
comple�on of the agreement between Elevra Lithium Limited ("Elevra") and Zhejiang Huayou Cobalt Co., Limited ("Huayou")
for the transfer of Elevra's rights and interests in respect of the Company's Ewoyaa Lithium Project ("Ewoyaa" or the
"Project") and broader lithium por�olio in Ghana ("Ghana Por�olio") to Huayou ("Nova�on Agreement"). As announced on
11 May 2026, the Company consented to the Nova�on Agreement pursuant to arrangements entered into with Huayou and
Elevra.

Comple�on of the Nova�on Agreement follows confirma�on from Ghana's Ministry of Lands and Natural Resources that it
has no objec�on to Huayou becoming a controller of the relevant Singaporean and Ghanaian en��es connected with the
Ghana Por�olio.

Following the comple�on of the Nova�on Agreement, Huayou now holds the rights to a 22.5% interest in the Company's
lithium projects in the Ghana Por�olio, which includes the Project, and assumes Elevra's prior spodumene concentrate
o�ake rights and other rights and obliga�ons under the agreements rela�ng to the Project ("Project Agreement").

As a result of the comple�on, Huayou has agreed that the development costs condi�ons precedent under the Project
Agreement are deemed to be sa�sfied or otherwise waived. Accordingly, subject to and pursuant to the Project Agreement
and relevant supplementary agreements, Huayou will begin sole funding the Project's development costs up to the
remainder of the US$70 million sole-funding obliga�ons under Stage 3 of the Project Agreement (being US$66 million),
through which Huayou will earn a further 27.5% in the Ghana Por�olio (to take its total interest to 50%), with all costs shared
equally between the Company and Huayou therea�er.

The Company believes that the comple�on of the Nova�on Agreement provides a clear pathway for the development of the
Project and believes that Huayou's assump�on of Elevra's prior rights and obliga�ons will expedite the delivery of the
benefits the Project promises for Ghana, notably including the Project's host communi�es.
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Commen�ng, Keith Muller, Chief Execu�ve Officer of Atlan�c Lithium, said:
"Comple�on of the Nova�on Agreement represents a significant milestone for Ewoyaa, with Huayou now assuming Elevra's
rights and obliga�ons in the Project, including the remaining sole-funding commitments under the Project Agreement.

"Huayou brings considerable financial strength, technical capability and extensive experience in developing and opera�ng
major projects across Africa. Its involvement provides a strong pla�orm from which to advance Ewoyaa and further de-risks
the Project's pathway towards development.

"We are working alongside Huayou in its capacity as our new Project partner to advance Ewoyaa towards development and
the objec�ve of establishing the Project as Ghana's first lithium mine."

 

Authorised for release by Amanda Harsas, Finance Director and Company Secretary, Atlan�c Lithium Limited.

 

This announcement contains inside informa�on for the purposes of Ar�cle 7 of the Market Abuse Regula�on (EU) 596/2014
as it forms part of UK domes�c law by virtue of the European Union (Withdrawal) Act 2018 ("MAR"), and is disclosed in
accordance with the Company's obliga�ons under Ar�cle 17 of MAR.
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For any further informa�on, please contact:
Atlan�c Lithium Limited

Keith Muller (Chief Execu�ve Officer)

Amanda Harsas (Finance Director and Company Secretary)

www.atlan�clithium.com.au

IR@atlan�clithium.com.au

Tel: +61 2 8072 0640

 

SP Angel Corporate Finance LLP
Nominated Adviser
Ma�hew Johnson
Charlie Bouverat
Tel: +44 (0)20 3470 0470

Yellow Jersey PR Limited
Charles Goodwin
Annabelle Wills

 atlan�c@yellowjerseypr.com
Tel: +44 (0)20 3004 9512

 

Canaccord Genuity Limited
Financial Adviser:

Duncan St John, Chris�an Calabrese
(Australia)

 
Corporate Broking:
James Asensio (UK)

Tel: +44 (0) 20 7523 4500

 

 
Notes to Editors:
About Atlan�c Lithium

www.atlan�clithium.com.au

Atlan�c Lithium is an AIM, ASX and GSE-listed lithium company advancing its flagship project, the Ewoyaa Lithium Project, a
lithium spodumene pegma�te discovery in Ghana, through to produc�on to become the country's first lithium-producing
mine.

The Parliament of Ghana ra�fied the Mining Lease in respect of the Project in March 2026. The Project was granted an
Environmental Protec�on Authority ("EPA") Permit in September 2024 and a Mine Opera�ng Permit in October 2024. The
Company published a Defini�ve Feasibility Study in respect of the Project in July 2023.

Atlan�c Lithium holds a por�olio of lithium projects within 509km2 and 771km2 of granted and under-applica�on tenure
across Ghana and Côte d'Ivoire respec�vely, which, in addi�on to the Project, comprises significantly under-explored, highly
prospec�ve licences.
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This information is provided by RNS, the news service of the London Stock Exchange. RNS is approved by the
Financial Conduct Authority to act as a Primary Information Provider in the United Kingdom. Terms and conditions
relating to the use and distribution of this information may apply. For further information, please contact
rns@lseg.com or visit www.rns.com.

  
RNS may use your IP address to confirm compliance with the terms and conditions, to analyse how you engage
with the information contained in this communication, and to share such analysis on an anonymised basis with
others as part of our commercial services. For further information about how RNS and the London Stock Exchange
use the personal data you provide us, please see our Privacy Policy.
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