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Prospect Summary

Located 40km north of Grasmere Copper deposit

Potential for a significant base metals system to exist

Significant shallow historic mining activity identified over >1km of 
Strike from small-scale workings specifically targeting higher grade 
material and reporting production grades up to 25 – 30% Copper 

Very little effective modern exploration over the ground

Extensive exploration programme underway

Significant potential to develop future copper resources
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About Wertago

▪ Historically worked for copper, lead and silver

▪ Highly prospective area for VMS, Epithermal and potentially Porphyry styled 
mineralisation

▪ Mineralisation over significant amount of strike and exposure evident in 
historical mining

▪ Limited historic drilling and recent field reconnaissance identified past 
drilling has not effectively targeted mineralisation

▪ Rockchip samples collected over the field highlight significant mineralisation

▪ Heli-TEM survey has identified an untested anomalous “Western” trend that 
extends for over 12km including 2 high priority targets

Large Scale Copper Mineralisation mapped on surface
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Historic Mining – Bunker Hill



Potential Significant System to exist
Continuous mineralisation over significant amount of strike and exposure evident in historic mining activity
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Wertago Prospect, Showing historic workings and the Silver, Lead and Copper

Mineralisation

▪ Mineralisation exploited by historical mining activity over multiple 
lodes and significant spatial extents

▪ Variation in mineralogy over separate fields targeted areas rich in:
▪ Copper - Bunker Hill, Brady’s Open Pit
▪ Silver - Nuntherungie Silver Field 
▪ Lead - Big Wertago area

▪ Zonation of metals across the mineral fields
▪ suggest that the system was active over significant amount of 

time and/or formed over multiple phases

▪ Field may have a common source concealed at depth 
▪ evidenced by distal manifestations of a more substantial 

mineralised system formed on or about the contacts of a 
concealed intrusive complex

▪ Localised porphyries identified
▪ indicating the potential for a porphyry style or porphyry related 

copper system



Rockchip Sampling

▪ Odin’s Geologists recently identified significant copper oxide mineralisation 
(Azurite and Malachite) from rock samples associated with quartz veining and 
shear structures 

▪ In 2010 49 Rock-chip samples were collected over the northern and central 
portion of the Wertago Copper Field

▪ Samples collected highlight significant mineralisation over the mineral field that 
have never been drill tested including:

Sampling completed 2010 returned significant mineralisation of up to 9.2% Copper, 32.3% Lead and 3,340 g/t Silver
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Rock samples from Wertago showing visible Copper

Oxide Minerals, namely Azurite & Malachite

References:
• Details for the rockchip sampling reported in this release are covered in the following report
• Pratt, B & Moeskops, P (2011) – Sixth Annual Report on Exploration Licence No. 6424, Wertago, West Darling District, NSW, for the Year Ended 25 May 2011 for Ausmon Resources Limited.
• The report is available at: https://search.geoscience.nsw.gov.au/report/R00049432

20 samples > 0.5% 
grading up to 

9.21%
17 samples > 2%

Significant lead 
anomalism of up to 

32.3%
5 samples > 10%

up to 

3,340 g/t 

COPPER LEAD SILVER

https://search.geoscience.nsw.gov.au/report/R00049432


Planned

2023
In progress

July – September 2022
Planned

September - December 2022

▪ Mapping and Geochemical Survey

▪ Structural Modelling and
Interpretation

▪ Rockchip sampling and confirmation
of mineralisation

▪ Resource Definition Drilling &
commencement of Modelling

▪ Further drilling

▪ First pass Reverse Circulation (RC) 
drilling Programme ~50 holes

▪ Second Pass RC drilling Programme 
~ 50 – 75 holes

▪ Diamond Drilling ~20 holes
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Wertago Exploration Programme
Extensive Exploration Programme underway



Disclaimer 

This presentation does not constitute investment advice. Neither this presentation nor the information contained in it constitutes an offer, invitation, solicitation or recommendation in relation to the purchase or sale of
shares in any jurisdiction. This presentation does not take into account any person's particular investment objectives, financial resources or other relevant circumstances and the opinions and recommendations in this
presentation are not intended to represent recommendations of particular investments to particular persons. All securities transactions involve risks, which include (among others) the risk of adverse or unanticipated
market, financial or political developments.

To the fullest extent permitted by law, Odin Metals Limited (the Company or Odin) does not make any representation or warranty, express or implied, as to the accuracy or completeness of any information, statements,
opinions, estimates, forecasts or other representations contained in this presentation. No responsibility for any errors or omissions from this presentation arising out of negligence or otherwise is accepted.

This presentation includes forward looking statements. Forward looking statements are only predictions and are subject to risks, uncertainties and assumptions which are outside the control of Odin. These risks,
uncertainties and assumptions include commodity prices, currency fluctuations, economic and financial market conditions in various countries and regions, environmental risks and legislative, fiscal or regulatory
developments, political risks, project delay or advancement, approvals and cost estimates. Actual values, results or events may be materially different to those expressed or implied in this presentation. Given these
uncertainties, readers are cautioned not to place reliance on forward looking statements. Any forward looking statements in this presentation speak only at the date of issue of this presentation. Subject to any continuing
obligations under applicable law and the ASX Listing Rules, Odin does not undertake any obligation to update or revise any information or any of the forward looking statements in this presentation or any changes in events,
conditions or circumstances on which any such forward looking statement is based.

COMPETENT PERSON STATEMENTS

The information in this presentation that relates to Exploration Targets, Exploration Results, Mineral Resources and/or Mineral Reserves is an accurate representation of the available data and is based on information 

compiled by Mr Kell Nielsen who is a Member of the Australasian Institute of Mining and Metallurgy. Mr Nielsen is a Consultant to Odin Metals Limited. Mr. Nielsen has sufficient experience which is relevant to the style of 

mineralisation and type of deposit under consideration and to the activity which he is undertaking to qualify as a Competent Person (CP) as defined in the 2012 Edition of the Joint Ore Reserves Committee (JORC) 

“Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves”. Mr Nielsen consents to the inclusion in the presentation of the matters based on his information in the form and context in 

which it appears.

CAUTIONARY NOTE REGARDING RESERVES AND RESOURCES

Generally, since the Company has securities listed on the ASX it is usually required to report reserves and resources in accordance with JORC 2012. You should note that while the Company's reserve and resource estimates

comply with the JORC 2012, they may not comply with the relevant guidelines in other countries and, in particular, do not comply with (i) National Instrument 43-101 (Standards of Disclosure for Mineral Projects) of the

Canadian Securities Administrators and (ii) Industry Guide 7, which governs disclosures of mineral reserves in registration statements filed with the US Securities and Exchange Commission. Information contained in this

presentation describing the Company's mineral deposits may not be comparable to similar information made public by companies subject to the reporting and disclosure requirements of Canadian or US securities laws. In

particular, Industry Guide 7 does not recognise classifications other than proven and probable reserves and, as a result, the SEC generally does not permit mining companies to disclose their mineral resources in SEC filings.

You should not assume that quantities reported as “resources” will be converted to reserves under the JORC Code or any other reporting regime or that the Company will be able to legally and economically extract them.
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35 Richardson Street, West Perth WA 6005

www.odinmetals.com.au
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This release was authorised by Mr. Jason Bontempo, Executive Chairman of Odin Metals Limited  
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