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Disclaimer Statement

Important notice:

This document has been prepared by ADX Energy Ltd (“ADX”) for the purpose of providing information to interested analysts, investors and shareholders. Any statement, opinions, projections, forecasts or other materials contained in this document do not constitute any commitments, representations or
warranties by ADX or its directors, agents and employees.

Except as required by law, and only to the extent so required, directors, agents and employees of ADX shall in no way be liable to any person or body for any loss, claim, demand, damages, costs or expenses of whatsoever nature arising in any way out of, or in connection with, the information
contained in this document. This document includes certain statements, opinions, projections, forecasts and other material, which reflect various assumptions. The assumptions may or may not prove to be correct. ADX recommends that potential investors consult their professional advisor(s) as
investment in the company is considered to be speculative in nature.

The information in this presentation is in summary form only and does not contain all the information necessary to fully evaluate any transaction or investment. It should be read in conjunction with ADX’ other periodic and continuous disclosure announcements lodged with the ASX. This document does
not constitute an offer, invitation or recommendation to subscribe for or purchase securities and does not form the basis of any contract or commitment.

Persons compiling information about hydrocarbons. Pursuant to the requirements of the ASX Listing Rule 5.31, 5.41 and 5.42 , the unaudited resources and reserves information contained in this presentation has been prepared under the supervision of Mr Paul Fink. Mr Fink is Technical Director of ADX
and a qualified geophysicist with 30 years of technical, commercial and management experience in exploration for, appraisal and development of oil and gas resources. Mr Fink has consented to the inclusion of this information in the form and context in which it appears. Mr Fink is a member of the
EAGE (European Association of Geoscientists & Engineers) and FIDIC (Federation of Consulting Engineers).

Independent audit of developed reserves have been completed for ADX’ Zistersdorf and Gaiselberg fields (“Fields”) in the Vienna basin and Anshof in Upper Austria (Austria) by RISC Advisory Pty Ltd (“RISC”). RISC conducted an independent audit of ADX’ Fields evaluations, including production forecasts,

cost estimates and project economics. Production from existing wells is classified as Developed Producing. Production from planned recompletion of existing wells to new intervals is classified as Developed Non-Producing. RISC is an independent advisory firm offering the highest level of technical and
commercial advice to a broad range of clients in the energy industries worldwide. RISC has offices in London, Perth, Brisbane and South-East Asia and has completed assignments in more than 90 countries for over 500 clients and has grown to become an international energy advisor of choice.

PRMS Reserves Classifications used in this presentation:

Developed Reserves are quantities expected to be recovered from existing wells and facilities.

Developed Producing Reserves are expected to be recovered from completion intervals that are open and producing at the time of the estimate.
Developed Non-Producing Reserves include shut-in and behind-pipe reserves with minor costs to access.

Undeveloped Reserves are quantities expected to be recovered through future significant investments.

A. Proved Reserves (1P) are those quantities of Petroleum that by analysis of geoscience and engineering data, can be estimated with reasonable certainty to be commercially recoverable from known reservoirs and under defined technical and commercial conditions. If deterministic methods are used,
the term “reasonable certainty” is intended to express a high degree of confidence that the quantities will be recovered. If probabilistic methods are used, there should be at least a 90% probability that the quantities actually recovered will be equal or exceed the estimate.

B. Probable Reserves are those additional Reserves which analysis of geoscience and engineering data indicate are less likely to be recovered than Possible Reserves. It is equally likely that actual remaining quantities recovered will be greater than or less than the sum of the estimated Proved plus
Probable Reserves (2P). In this context, when probabilistic methods are used, there should be at least a 50% probability that the actual quantities recovered will equal or exceed the 2P estimate.

C. Possible Reserves are those additional Reserves that analysis of geoscience and engineering data suggest are less likely to be recoverable that Probable Reserves. The total quantities ultimately recovered from the project have a low probability to exceed the sum of Proved plus Probable plus Possible

(3P) Reserves, which is equivalent to the high-estimate scenario. When probabilistic methods are used, there should be at least a 10% probability that the actual quantities recovered will equal or exceed the 3P estimate. Possible Reserves that are located outside the 2P area (not upside quantities to
the 2P scenario) may exist only when the commercial and technical maturity criteria have been met (that incorporate the Possible development scope). Standalone Possible Reserves must reference a commercial 2P project.

Prospective Resource Classifications used in this presentation:

Prospective Resources are those estimated quantities of petroleum that may potentially be recovered by the application of a future development project(s) related to undiscovered accumulations. These estimates have both an associated risk of discovery and a risk of development. Further explorations
appraisal and evaluation is required to determine the existence of a significant quantity of potentially moveable hydrocarbons.

P(90) Estimate: means at least a 90% probability that the quantities actually recovered will equal or exceed the estimate.
P(50) Estimate: means At least a 50% probability that the quantities actually recovered will equal or exceed the estimate.
P(10) Estimate: means At least a 10% probability that the quantities actually recovered will equal or exceed the estimate.

Oil and Gas Conversions

BOE means barrels of oil equivalent. Bcfe means billion of cubic feet of gas equivalent. Gas to oil conversion used in this presentation: 6 mcf of gas = 1 barrel of oil. Mcf means thousand cubic feet of gas
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A Compelling Investment T X |3
Proposition and Operating Strategy ‘

Strong Meaningful World-class Value Adding, Capability Farmouts
Underlying Reserves and Exploration Welnlo]INNI:-1gAM * Ability to * Industry
and Increasing  production Portfolio in the Renewable evaluate, funding
Cashflow Growth from heart of Europe Projects generate provides

New Discovery and validation &
operate risk
projects reduction

47 MW combined

336 boepd 4.3 mmbbl 2p

21 3 mmbboe3

renewable energy
potential

oil & gas production’ reserves?

prospective resources

Prospectlve Resources are those estimated quantities of petroleum that may potent;ally be recov «the application of a

e, e et g .

future development project(s) related to undiscovered accumulations. These estimates havé both an associatetr -4“'1"‘@"‘5* _ a ﬂék
of development. Further explorations appraisal ‘and evaluation is required to determine_the aexlstem a.SIgmflcant quqnt:ty* of
potentially moveable hydrocarbons : = i “,',L‘

T August 2023 average production from the Zistersdorf & Gaiselberg fields and Anshof field. Zref. ASX release dated 31 October 2022 varied for MND transaction dated 18 September 2023, 3 Best

technical prospective resources for Upper Austria only. Prospective resources reporting date update 22.06.2023

Investor Presentation - 16 November 2023



Corporate and Asset Summary
Positioned for a smarter, cleaner future for Europe

Austria Oil & Gas Assets

Vienna Basin fields - 100% (production)

Austria Clean Energy Projects

Vienna Basin Green Hydrogen project - 100%

Anshof oil discovery - 50% (production & development) GMU geothermal project - 100%
ADX-AT-| & ADX-AT-II - 100% (exploration & appraisal) Vienna Basin solar project -100%

d363C.R-.AX permit (ltaly)

Shallow waters offshore exploration permit - 100%
369 Bcf prospective resources' (5 prospects)
Subject to ratification by the Italian authorities

Romania Oil & Gas Assets

49.2% shareholding in Danube Petroleum which holds:
- Parta exploration licence - 100%
- lecea Mare production licence - 100%

Refer to Cautionary Statement in relation to Prospective Resources on Page 3 of

this presentation

Financial information

Share price as at 15.11.2023 AS$ 0.12
Number of shares 363.1m
Number of options 42.2 m
Market capitalisation AS$ 43.6 m
Cash (unrestricted) as at 30.09.2023 AS5.7m
Debt (net of restricted cash for debt) AS2.2m
Enterprise value AS 40.1m
Number of shareholders 2,071

Political & Strategic position

= Stable jurisdictions with unmet energy demand

= Excellent access to infrastructure
= Strong focus on energy security since Ukraine war

= Operatorship capability & boots on the ground

Investor Presentation - 16 November 2023

" The original resources reporting date was on 30.08.2022



Our focus is on Austria
A great place to build an energy business rapid pathway to cashflow >> lots of
runmng room >> high value hydrocarbons >> stable & transparent jurisdiction

{ L/,z Il ADX Exploration License .
i Sdeniraait A significant oil and gas industry
@ o e Zistersdorf YT .
i e Field 1 billion bbl oil & 2.7 Tcf gas
—— Pipelines
2A e e produced to date

Gaiselberg Field

@ Central Storage Facility Stations
0 1 .2km
[ ]

+H—+ Railroads

75 Years oil & gas duopoly
before ADX become the third operator
in country

Energy Demand is unmet by
_, #l local supply resulting in High
AUSTRIA Pl Value Markets

Upper Austria Assets
Production, Exploration & Excellent Infrastructure that is

Geothermal af = Ml highly accessible and Regulatory

50% exploration success rate,

infrastructure access, 3D seismic data set Processes are favourable & fast
& extensive portfolio

Investor Presentation - 16 November 2023 1 In Upper Austria since 2000 -11 discoveries out of 22 wells



Recent highlights

Last twelve months of activities

Financial
Increasing revenues, cashflow and deleveraging in 2022

Sales up to AS14.4 million (+59%) / Operating Revenue up to AS7.7 million
(+85%) / Loan Repayment AS3.3 million (Vienna basin field acquisition)

Transactions

Welchau farmout MCF Energy transaction 50% well funding for 20% interest
Anshof investment agreement AS$19 million MND funding for 30% interest
Endorsed partnership framework enabling multiple exploration investments

Asset Development

Anshof independent reserves review 2P Reserves 5.2 MMBOE '(50% net to ADX)
Anshof-3 commercial production approx. 140 bopd (50% net to ADX)

Austria portfolio development Best case prospective resources of 213 MMBOE ?
Operational readiness to drill Anshof-2 (spudded in Nov-23) and Welchau- 1

Refer to Cautionary Statement in relation to Prospective Resources on Page 3

of this presentation.
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Surface expression of Welchau gas
prospect 100 km?2 area anticline

Pl Nl <
\ ™ by -

Production operations at Anshof-3 well
site

-

1 Reserves reporting date 31.10.2022. 2 Prospective resources reporting date update 22.06.2023



Planned Activities
A period of high activity funded by farmouts and cashflow

Anshof-2
Appraisal well

Welchau- 1

Exploration well

Anshof
permanent
production

facility

Anshof-1
Production well

IRR-1
Exploration well

GRB-1
Anshof follow up

Shallow Gas Play
Multi well program

Anshof field development drilling &

production capacity enhancement
= 2 new production wells (120 to 750 bopd)
= Production capacity increase to 3,000 bopd

Gas exploration drilling

= Welchau-1 drilling and play expansion
= Near field gas exploration

= New rapid gas commercialisation play

Anshof reserves development & near
field oil exploration
= Reserves growth and tie-in opportunities

Further farm-in transactions
= Funding for additional exploration activity

Portfolio development
= 0Ongoing expansion of portfolio
= Complementary renewable projects

Investor Presentation - 16 November 2023



Vienna Basin Production

provides a o\
a solid, stable cash flow base and a renewable :
Sy (e TRk SLEE




Austrian Production and Development Assets
Stable, high value production with long term potential

Vienna Basin Fields (100% interest) A long-term future for Vienna Basin Fields

v" Low emission, low decline production delivering
long term cash flow (approx. 250 boepd)

v" Ownership of 13.7 hectares of land suitable for
Solar Park - 65 Km from Vienna

v High value sweet crude oil (no royalties)

P8 20
4 7 £ 2
“5Gd
7 B
== PF N

Productioh operations at ADX Vienna Basin Fields

Multilayer field
suitable for H,
storage

1.72 mmbbl
2P developed
reserves Note 1

Pipeline to
Vienna refinery
& gas pipeline

Investor Presentation - 16 November 2023 04.11.2021 less production to 31 December 2022

Note 1: Reserves Reporting Date & Valuation (Independently Audited)

A unique position - own the land + storage reservoirs + green
power + connected to pipelines + availability of fresh water
Addition of Solar Park, Hydrogen generation and Hydrogen
Storage for planned hydrogen back bone

- .

BACKUP
POWER PLANT

crrowyses (i}

PLANT

CLAY LAYER

H, STORAGE
depth.

ApproxaB00 meteg,
» STORAGE .

depth:
0X. 700 meter . 4

Hp STORAGE
: depth: =
« approx, 800 meter

.
Y 0
(e
.

2 Independently Reviewed ref. ASX release dated 31 October 2022 3 Estimated Net Present Value
discounted at 8% real. (NPV8) of the 2P gross reserves

HOUSEHOLDS  |#
& INDUSTRY (=
-



Anshof oil field - Strategic summary

Learnings to date Relevance for ADX? Transactions,

v' Ability to get on the ground to = Secure industry funding to valuations and
drill in less than 6 months accelerate project Independent Audits

v' Discovery well has proved up a »  Anshof-2 and Anshof-1 wells ,
new structural model with have large production rate * Independent Audit b31/
positive implications for Anshof potential thereby enhancing Risc - AS 71 million
& follow up prospects economics =  MND transaction

v" Anshof-3 well performance above = Large upside exists at relatively implieij : AS 19 mzillion
expectation supporting upside low risk 5 times multiple to 2P for 30% interest
potential reserves = Auctus Advisors UK -

v' High value product (Brent - 2%) = Ability to scale up quicky and A3 77 million *
delivered to refinery gate cheaply due to installation of o

e g n i ref. r
v' Access agreements and permanent fac1l1ty f dar}cefip361n0ectol))/erezvog\;?Est?mated Iieiase
B . l

availability of infrastructure has 3,000 BOPD capacity Present VAL A S eotne
enabled immediate L Substantial, adjacent follow up 3 Auctus Advisors LLP valuation report
commercialisation prospects held at 100% interest ~ 9ated 16 October 2023

The best place to find more oil is where you have already found it!




ANSHOF Update
Anshof-2 appraisal well opportunity

to build production, cashflow and reserves




Anshof-2 Drilling Update

Current Status of Operations

13 November 2023: Spud Date
15 November 2023 (06:00hrs CET): Drill depth @ 108m

Next 24 hrs: Drill to Section TD (130m) / Run 13 3/8” casing
Next hole section (12 %4” hole): Mud weight increased (shallow gas
and fault zone)

Investor Briefing - 16 November 2023

Well scheme

Success case

Well name: ANSHOF 2

Permit
ADXATI

NG UWI: ANS-002
Spud-in point Directional waypoints: fTarget shape: ellpath: high angle sianted
E 67587.61 N| E; N; TVDSS [m] Polygon
5319705.08 Elevation . . .
MSLY: 406.6m Target 1: 68351.7; 5319577.8; -1661.8
RT above GL: 6,23m Target 2: 68600; 5319515; -1711.2
Scheme not scaled. All depth on this page count from Ground Level.
o Stratigraphy and Mud system Wellscheme Casing and Cementation Directional
Formaton Top deph Y0 e riing probiems
0 [mMD] 20" Conductor 4 m
[ [Quarternery 0 N 13 3/8" 54.5# K55 BTC
[~ 100 [Fiysch 20 | o0 AN 130m
™ 200 Shallow 2
— -é gas 150- Z
- 7
S c wom . |1214" Hole
[ g > 7 Class G 1.9 ka/l
[ 400 s Fault g
| Imbricated 400 g m zone Z KOP @ 450 m
| 500 |Puchkirchen Fm. P 350..390 Z Az 97.29°
C S m \é DLS 3730 m
oo g
- ~ N EOB @650 m
[ 700 §% 9 5/8" 40# L80-1 BTC Incl. 20.02°
| § 730 m
800 N
— N
N
- N
[ o0 [IMB PK Gas Sands 874 §
- N
[ 1000 N Class G 1.7 ka/l Lead
N
- N
| 1100 N
[ 1200
[ 1300
[ 1400 5
- E;
[ 1500 154
| el
1600 °
— S
- £
1700 o
- g
[ 1800 = 8 1/2" Hole
- &
| 1900 P KOP2 @ 1871 m
o Az.104.2°
2000 I DLS max. 4°/30m
[ ~
| 2100|Zupfing Fm. 2073
[ 2200 [Eggerding Fm. 2153 Class G 1.9 ka/l Tail
| Dynow marl 2246
| 2300|Schoeneck Fm. 2278
[ Upper Eocene 2318 EOB2 @ 2315m
| 2400 Incl. 79.10°
[ 2500
[ 2600
N Upper Cretaceous 2598 7", 26 Ibs/ft, L80, BTC-TXP
| 2700|TD (TVD 2132 m) 2650 TD 2650 m EOT @ 2650 m
TVD 2132 m
[ 2800




Anshof production to date

Anshof-3 (BOPD) Anshof-3 Results. - Independent
Aveage daily production by month review (RISC Advisory Pty Ltd, Oct
a140 2022): -
S 120 — ~—" 1P reserves (proven): 0.5 MMBOE
o
— 100 Average Production of 115 BOPD 2P reserves: 5.2 MMBOE
2 80 3P + 3C reserves: 26 MMBOE "
3 60 Ref. ASX release dated 31 October 2022 & &
o N
y 40 No pressure decline . Eiey
% 20 ? No water Anshof-3 Long-term Testing Ili .
= * Oct 2022 until Sep 2023 i|.
2 0 > o c o6 = = = c = o a * Hgh quality crude oil (Brent \l
© 9 9 ®8 © & o2 © 5 2 3 0o . L
© z o0 5 uw = < 3 5 7 I 0 equivalent) E'
2022 2023 « Well was shut in after reaching the | [

Anshof-3 exploration drilling

Investor Briefing - 16 November 2023

regulatory limit of 5,000 Tonnes
(36,000 Barrels) of test production |
Stable water free rate of gEESSERECEE [T TN ‘ Vi
approximately 140 barrels per day = SESESEERCHS T —
No pressure decline was observed > = = - :

Anshof-3 production will &
recommence after the drilling of the =
Anshof-2 well and the installation of |-
a permanent production facility in =
February 2024 Anshof-3 long term test production




Anshof reserves
development potential

80000 802800 8160 82400 82200 84000 84200 65600 66400

ANS-3 producer

ANS-2 drilling now!

D

% ANSHOF structure map 0 500 1000 1500 2000 2500m

80l

HGN-001

(1975)

m

o
o
5]
=1
a
=1

Current 2P reserves area: 6.5 km2—

5.2 mmboe !
ODT :-1720 m TVDSS

_1"4
D
3

Post ANS-002 Success Case:

New 2P reserves area:
5.2 — 26 mmboe

ODT shown:

-1780 m

E

E
a
g
g
g
o

g

E

65600 66400 67200 ©2000 62200 69600 70400

Anshof-2 will target thicker Eocene sandstones on the Anshof structure (ca. 1.8 km SE of Anshof-3) with a high angle

71200 72000

72800

well (providing a large reservoir intersection). Expected production rates: 300 bbl/d.

« The well will test the currently prognosed oil water contact which corresponds to a 2P reserves base of 5.2 MMBOE '

* In the success case this would result in a significant increase of proven and probable reserves:

1P reserves (ANS-2 success case): 5.2 MMBOE '
2P reserves (ANS-2 success case): 5.2 - 26 MMBOE

Investor Brieﬁng - 16 November 2023 T Ref ASX release dated 31 October 2022




Anshof permanent production
facilities (PPF)

i s SR | PV

wﬂﬂ!ﬁ‘%’;’ﬁ—*

—7

» Anshof site has three drilling slots - Anshof-3 production well, shut in since 15
Sep 2023; Anshof-2 spud on 13 Nov 2023 and Anshof-1 which is anticipated to
be drilled in Q2 2024

» Anshof field permanent production facilities (PPF):

» procurement, planning and design work has been undertaken

 currently shipped to Anshof location

« installation in January 2024 and commission in February 2024

 replaces early production unit used for ANS-003

 simultaneous production of the Anshof-2, Anshof-3 wells then Anshof-1

 Facility capacity is approx. 3000 barrels of oil per day enables use as
central processing facility for further Anshof development wells

» Production will initially be trucked to a nearby train loading facility as per
Anshof-3 well. Longer term plan to construct pipelines to nearby export
facilities less than 4 km from the Anshof-3 location

Investor Briefing - 16 November 2023

5

S

e - e e
Anshof-3 production well and Early Production Unit,
Anshof-2 and -1 drilling locations (April 2023)

Permanent production facility (currently being
transported to Anshof location)




Anshof 2P project timeline &
expected production build up

Near Term Project Activities

A 3

Existing Drill
Anshof-3 Anshof-2
Production Well
To Sept 23 Nov 2023
\ J

n

Install
permanent
production

facility

Jan & Feb
24

Commence

Production
Anshof-3&2

Feb 24

Drill
Anshof-1
well

Q2 24

~—

Investor Briefing - 16 November 2023

Annual Oil Production [kbbl]
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2022

ANSHOF "2P' Production
5 production wells, 4.8 MMboe
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ADX 2P production profile and reserves case
Based on five development wells




Anshof near field Eocene
oil exploration

NNW SSE
Well (projected) ANS-3 Wells (projected)

-1200

WIND
SGB LIND

structure

GRB footwall

-1600 structure

-1800

st

-2000

, g4y
0 5 ~ 10km

7\
: o S o Ay
—— T 1 ;’, P o v /

</‘

Sier

7
/

ANSHOF
follow up
prosects
& leads

1 Oil Reservoirs |
I Gas Reservoirs

The new depositional and tectonic model opens several follow-up opportunities on the adjacent Eocene blocks:

* GRB is a low-risk, high-reward oil appraisal project: Historic ASCH-1 well on structure proved oil flow to surface. GRB has 9.5

MMBOE ' best technical prospective resources

« SGB is located 1 km to the North of ANSHOF on the next Eocene block with 2.8 MMBOE ' best technical prospective resources.

The prospect is significantly de-risked by Anshof discovery.

« LIND and WIND target shallower Eocene blocks to the N with 1.4 MMBOE ' best technical prospective resources

Refer to Cautionary Statement in relation to Prospective Resources on Page 3 of this presentation

Investor Briefing - 16 November 2023 1 Best technical prospective resources for Upper Austria only. Prospective resources reporting date update 22.06.2023



Anshof field discovery
New thinking proven by Anshof-3 discovery

OLD: NORM

NEW: TH

—

Investor Briefing - 16 November 2023

The new depositional concept explains the
primary distribution of Eocene reservoir
sandstones, with depocenters located
between Cretaceous thrust anticlines.

A new structural concept, which consists
mainly of basement-involved thrusting, was
key to the exploration success at Anshof-3:

» based on thorough core and log analysis
and its incorporation (abundant bedding-
parallel slickensides in almost all core
samples; obvious duplications in logs)

 gives a better explanation of the seismic
image which shows crests and troughs of
top EO and other strata typical for
shallow angle thrusting

* is able to explain the observed
production behavior limited by faults on
seismic scale whereas the old model
(based on normal faults) could not.

THE SMOKING GUN

Eocene
reservoir

: el il —
S
- =
T B e I

A e,

Basement thrusting on top of Eocene
in nearby oilfield




2021
ADX drills ANS-3

SRSy

——, -
- = - .
o g b

[

R e =

Exploration B
Prospect ' N

Anshof area exploration history

Upside appraisal and exploration potential defined by historic wells SN \ >
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Upper Austria Exploration

Portfolio origination by experienced team,
port-folio growth and drilling activity funded by
farmouts




Upper Austria Exploration

High impact, drill ready portfolio in the heart of Europe

Oil Reservoirs

807 bcfe! World-class Welchau v G ﬁ El o
gas prospect to be drilled in 2023. N Y 7 0% tmedon
Adjacent to tested gas discovery at Molln 1 g aa T

NNOOE

High Impazct Exploration
Trend Exploration (Gas)
Trend Exploration (Qil}

Low Risk & Appraiszl {Gas)

Low Risk & Appraiszl {Oil)

Anshof near field, tow risk follow

up oil prospect at GRB 9.5 mmbbl’
provides rapid pathway to further reserves
and cash flow

Multiple High Impact Gas

Prospects and new High Value .
Shallow gas play identified with state of aGAN

the art Al seismic processing ’F_ i.c;AD -AT-1

) -

18 MW Geothermal low risk, long &
term potential with shallow oil and gas
targets provides new opportunity

Oil resources

22 mmboe' !

L
Gas resources 191 mmboe'

1020 km>

‘ acreage

20

Prospects

3500

3D Seismic

Refer to Cautionary Statement in relation to Prospective Resources on Page 3 of this presentation.
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Upper Austria Exploration Value Offering
Proven basin with exceptional growth potential

ADX approaching the top of the value
pyramid for oil and gas in Upper Austria

A A
Value realization at Anshof
Development drilling, increasing production and Reserves
v' 2 new high productivity development wells to develop 5.2 ' mmbbls 2P gross reserves
v Installation of permanent processing facility with 4000 bopd capacity

Value creation

Multi well exploration drilling program

v' At least 2 gas exploration wells will be drilled in the next 12 months funded by farmins

v" Follow up oil targets to Anshof and new shallow gas play identified with Al techniques

Value proposition

Large drill ready portfolio of oil and gas exploration prospects

v' 213 2 MMBOE best estimate prospective resources

v" Funding and risk reduction via industry farmouts enabled by development of partnership structure

Refer to Cautionary Statement in relation to Prospective Resources on Page 3 of this presentation.

Increasing value

Identified Upper Austria as a Core Area

High exploration success rate, large 3D data set & infrastructure, high value hydrocarbons
v' Portfolio of exploration prospects proximal to strong markets for oil and gas
v" Knowledgeable, experienced local exploration team

Risk Reduction

Investor Presentation - 16 November 2023 ' ASX release dated 31 October 2022, 2 Best technical prospective resources for Upper Austria only. Prospective resources reporting date update 22.06.2023




Welchau-1 Giant Gas Prospect
Preparation for drilling and multiple follow ups if successful

Drilling permit for Welchau-1 well has been secured with Gl (e R
anng . Prospective Recoverable Resources Estimates
commencement of drilling expected in Q4 2023

Minimum Best Technical Maximum
. . . . . Gas BCF 171 651 1315
Research funding provided to University of Vienna for [y SOF > 108 519
collaborative assessment of Welchau area potential Condensate BBIS 6.8 26 52.6
Total Oil Equivalent BOE 35 134 272
Four Welchau follow up prospects generated in same [JERLEIEIETITIEL BCFE 212 807 1631
structural Setting Mcf per BBI conversion used 6 ASX Prospective Resources reporting date 22.06.2023

Refer to Cautionary Statement in relation to Prospective
Resources on Page 3 of this presentation.

Follow Up Follow Up 2- WELCHAU-1 Molin-1
(proj.)
\ 1 -+ dkm
\
< i/ g \ \;:? + 4k
iy
SN d 6 =1
[
-+ =
TV T y
N, ) :
= SO NS T
[ U. Triassic
‘ [ Reifling Fm. Wettersteir Elg:pfm;": 400 m gas column proven, 900m from i -
Adjacent to the Molln-1 gas discovery that tested condensate . doo Mumin RFT, that flowed 3.8 mmscf/d for 16
rich gas in 1989. Shallow drill depth & 19 km from national | T el ! i
i benhall Fm. (- Gas presence (proven or expected)
pipelines -
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IRR-1 Gas Prospect

New work results in (+110%) resources increase

New technical interpretation using seismic responses indicative of
1.6 6.3

gas and nearby well data Mmboe 13.1

Analysis of analogous gas reservoirs in nearby gas field has led to a L 10
significant upward revision of expected possible gas net pay thickness

3D seismic response similar to adjacent gas field which has produced _ |
~155 bscf of gas R Y 155 Bscf
Expected Miocene deep water turbidite reservoirs have a proven flow O\ ' gas field
capacity of up to 45 mmscf/day h N2

38 79

3 - 2
7 N\ \
' 4 ~ y
. "/ -
.cm:luro.‘ln
¥ N v
<
- /p

autionary Statement in relation to Prospective Resources on Page 3 of
this presentation.
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New Trend of Low Risk, Shallow Gas Prospects
Portfolio addition from new ideas and state of the art techniques

New gas prospects have been matured

Combination of Al Software, an international team of
stratigraphic trap experts and local knowledge leading to deep

Fluid Best Technical Best Technical
Prospect Recoverable Recoverable
(s (MMboe) (BScf if gas)

understanding of unexplored gas potential SCHOE 6.6
Large stratigraphic upside potential HOCH GAS 0.8 48

Proven high permeability reservoirs (10 mmscf/day per well) e GAS 06 36
Multiple additional prospects being generated

Main Channel: differentiation
with attributes possible
(using results of phase 1)

B 5 '
"!D.X AT-l li;ense‘

,i

)

Deposition of South
Slope reservoirs is
easy to recognise

A.l..software on 3D seismic detects.channels
and rivers as they flowed 22 Mio years ago

o | -
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Geothermal Prospect with Oil and Gas Targets

The GMU prospect combines geothermal opportunity with multiple

. . . . 0 Map showing many large geothermal projects (blue
overlylng oil and gas targets defined on 3D seismic symbols) in Bavaria in same reservoir as GMU Project

Geothermal opportunity (fractured Jurassic limestone) is a proven play in W
the Molasse basin. 3D seismic attributes analysis indicating oil and gas : .
potential in stacked targets which can be accessed by a single well

High productivity reservoirs with best technical resource 3.9 mmboe

Geothermal potential of 18 MW thermal power

Market opportunity for district heating and power generation

Top Malmian
i depth structure Source: Bavarian Ministry for Environment

3D Seismic attributes indicate gas in Miocene
Sandstone Reservoirs with flow rate potential up to
45 mmscf/d

Molasse basin geothermal plant Ju gb frac g Eehlimestone —
in nearby Bavaria, Germany ;%cherma reservoir @ 110degC
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ADX role in European Energy Transition

Well positioned in the near term as well as long term
Growth in Global Energy Demand

U cquivaient (oion ionssrear)”

» Oil & gas demand continues to

increase
The transition to renewables is taking

longer than expected

Pace of Transition to Date

Natural Gas nscoar

> Gas is a transition fuel in the EU
Financial and greenhouse reduction 1
benefits but gas supply is tight B i waass WikidsSokes

Qil

> Oil and gas industry can make a

e oy o e ] (i L

significant transition contribution

1990 1995 2000 2005 2010 2015 2020
Geothermal, hydrogen & CO, storage are
needed to achieve net zero § oals | 84% of Vglobcilil ehergy supplied by coal, oil and gas

DUUICE: D, DIEUSUCAI HEVIEW Ul YWWOIIU CNeigy £uss

“ADX Vienna Basin oil and gas fields are the potential site for a Green Hydrogen Production and
Storage Project and a Solar Park for self consumption and sales into power the grid”
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The ADX Team

Our Team

Experience of our Board and Management Team

Mr lan Tchacos
Executive Chairman

Mr Paul Fink

CEO and Executive Director

Mr Andrew Childs

Non-Executive Director

Mr Edouard Etienvre
Non-Executive Director

Ms Amanda Sparks
Finance Manager & Co Company
Secretary

Mr Peter Ironside
Co Company Secretary

Mr Alan Reingruber
Managing Director ADX VIE

35 years oil and gas professional - Petroleum
Engineer, Operations & Corporate Development

30 years oil & gas professional - Geohysicist, New
Ventures & Exploration Management

35 years oil and gas professional - Geoscientist,
Corporate Development

20 years oil and gas professional - Finance &
Corporate Development

20 years oil and gas professional - Finance &
Company Secretarial, Chartered Accountant

35 years resources professional Finance,
Chartered Accountant & Corporate Development

20 years oil and gas professional - Reservoir

Engineer, Operations and Corporate

A highly experienced management team with a proven track
record of initiating, operating and developing international

energy projects.
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Near Term Activities

Additional Gas
Prospect drilling

Anshof-2 and | Further Farm in
Anshof-1 appraisal Transactions
and development
WELS

Increase production rate by
300 bopd per well

Strong industry interest to
fund additional drilling
«4 activity in Upper Austria

High impact gas prospects
and shallow high value
targets proximal to
infrastructure

Drill the Giant

Renewable
. Welchau-1 Gas w Energy Project
J Prospect Feasibility
LA hg TR et ;== 807 Bcfe ' potential ;
e g PR | 12 adjacent to the Molin-1 gas defiition for vatue

= - discovery that tested

S A B condensate rich gas in 1989 add]ng TSI ETED Ul
~_ - projects )

e,

Refer to Cautionary Statement in relation to Prospective Resources on Page 3 of this presentation.
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Thank you for your a
attendance

ENERGY

For further information contact:

lan Tchacos ASX: ADX

Executive Chairman adx-energy.com
ian.tchacos@adxenergy.com.au

Paul Fink
Chief Executive Officer

paul.fink@adx-energy.com Connect with Us

Amanda Sparks Better energy

Finance Manager & Company Secretary

amanda. sparks@adxenergy.com.au A cleaner smarter future for Europe



mailto:Ian.tchacos@adxenergy.com.au
mailto:paul.fink@adx-energy.com
mailto:amanda.sparks@adxenergy.com.au
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