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2 June 2016                                                                                             ASX Media Release     
 

 

Placement Completed and Alto Board  
Welcomes New Major Shareholder   

 

Alto Metals Limited (“the Company” or “Alto”, ASX:AME) is pleased to report the completion of the 
$1.141 million capital raising referred to in today’s Appendix 3B announcement.  In addition, and as 
disclosed in the accompanying Form 603, 16,949,152 shares in the private placement were issued 
to existing Alto shareholder Windsong Valley Pty Ltd, which now holds an 18.8% interest in the 
Company. 
 
Alto’s Executive Director Dermot Ryan, commenting on the success of the placement said:  
“The Alto Board would like to thank Windsong Valley Pty Ltd and the other shareholders and 
sophisticated investors who participated in the placement for their vote of confidence in the 
potential of the Company’s Sandstone Gold Project. The directors of Windsong Valley Pty Ltd are 
Tena and Terry Wheeler. Terry joined Western Mining Corporation during the nickel boom in 1967 
and went on to become Chief Chemist at Kambalda Nickel Operation in the Eastern Goldfields. The 
Wheelers established Genalysis Laboratory Services in 1975, and eventually sold out to Intertek 
Group plc in 2007. The Board is particularly pleased that Windsong Valley Pty Ltd has decided to be 
the No. 1 shareholder in Alto.”  
 
Background on Sandstone Gold Project  
 
On 29 March 2016, the Company announced that it had entered into a share sale and purchase 
agreement to acquire all of the issued capital of Sandstone Exploration Pty Ltd which owns the 
Sandstone Gold Project, located approximately 600km northeast of Perth in the East Murchison 
Mineral Field in Western Australia. 
 
The Sandstone Gold Project covers approximately 75% of the Archaean Sandstone Greenstone 
Belt and comprises 5 Exploration Licence applications and 2 Prospecting Licence applications for a 
total landholding of ~723km².   Since the discovery of gold at the end of the 19th Century, the 
Sandstone Greenstone Belt has produced over 1 million ounces of gold from numerous high grade 
underground and open pit mining operations.  Of this, some 508,000 ounces was produced 
between 1999 and 2010 from the open-pit mining of shallow oxide ore by Troy Resources Ltd 
(ASX:TRY).  
 
A corporate presentation on the Sandstone Project which was released to ASX on 20 May 2016  
is available on the Alto website:  
 
http://enterpriseuranium.com.au/wp-content/sharelink/20160520-presentation---sandstone-gold-project-
d16b0511e909d4847de72fca29aee28e.pdf 
 

 
Dermot Ryan 
Executive Director 
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