Form 603

Cemorations Act 2001
Saction 8718

Notice of initial substantial holder

To Company Name/Scheme Arafura Rare Earthg Limited (Arafura)

ACN/ARSN 080 933 455

1. Datails of substantial holder (1)
Narme Bianca Hope Rinehart in her capscity @s tustee of the Hope Margaret Hancock Trust”

AGNIARSN (f applicable)

The holder became a substantial holder on 1212/2022

2. Details of voling power ) )
The total number ofgvutes attached to all the voting sharas in the company or vating interests in the scheme that the substantial holder or an assoclate
(2) had a relevant interast (3) In an the date the substantisl holder became & substantial holder are ag follows:

Claes of aecuriies (4) | Number of securities Parsens’ votea (5) Vaoting power (§)
Ordinary shares 166,187,122 160,157,122 3.87%
[Shares)

3. Details of relevant interests . - ]
The nature of the relevant interest the substantial holder or an assaciate had in the following voting securities on the date tha substantial holder
pecame a aubstantial holder are as follows:

Holder of relsvant interest Nature of relevant interest (7)" Ciass and number of securities

Ms Bianea Hope Rinshart, 'n her
capacity as frusies of the Hope
Margaret Hancock Trust, haz a
raievant interest under 2action

803 (3)(a) of the Corporations Act by
reason of halding mare than 20% of
Bianca Hope Rinehart the vating power (a5 defined in the 186,187,122 ardinary shares
Comorationa Act) in Haneodk
Prospecting Pty Ltd (ACN 008 B76
417) (HPPL) who i the ultimate
holding company of Hancack Energy
(PB) Pty Lid ACN 663 446 642
(Hancock).

4. Details of present registered holders
The persans registerad as haldera of the securities referred o in paragraph 3 above are as follows:

Holder of ralavant Regictared holder of | Person entitled to be
interast zecurities registared as halder (8)

Bianca Hope Rinettart
and each of the
persans listed in the
notlce of initial
substantial
sharehpider dated 12
Eﬁ;;?ﬂ;ﬁ?fz HPRL HPPL 168,187,122 ordinary shares
Gieorgina Hope
Rinehart and HPPL
and the subsidiaries of
HPPL (raferred to
together as the HPPL
Partles).

Clazs and number of securities

5. Gonsidoration

The consideration paid for each relevant inierast raferred to in paragraph 3 above, and acquired in the four montha prior ta the day that the substantial
holder became a substantial holder is ag followa:

Holder of relevant Date of acquisiticrn Caonsideration (9) - cash Class and number of securities
interest




The HFPL Group 22 April 2022 2472,835.21 1,274,145 ordinary shares
The HPPL Group 26 April 2022 $787,060.53 2,177,810 ardinary shares
The HPPL Graup 27 Apil 2022 $827,838.98 2,391,216 ordinary shares
The HPPL Group 28 April 2022 5630,004.62 1,694,017 ordinary shares
The HPPL Graup 20 April 2022 %£400,787.38 1,026,107 ardinary shargs
The HPPL Graup 2 May 2022 §748,413.70 2,000,572 ordinary shares
The HPPL Groap 3 May 2052 $561,185.34 1,403,706 ordinary shares
The BPPL Group 4 May 2022 %456,431.77 1,245,380 ordinary shares
The HRPL Group & May 2022 B654, 580 B4 1,697,048 prdinary sharas
Tha HPPL Grap 11 August 2022 $8,000,000.2% 32,062,265 oedinary sharas
e HPPL Group 12 Decomber 2072 | 543,375,707.00 117,224,857 ardinary sharas

6. Associates
The reacons the pereans namead in paragraph 3 above are associates of the substantial holder arc as follows:

Name and AGN/ARSN (if applicable) Nature of association
NA MAA

7. Addresaes
The addressas of persons named in this form are as follows:

Name Address
Bianca Hope Rinehart Pry Box H27 Australia Squars 1218

Mrs Geargina Hope Rinehart Level 3, 2B-42 Ventnor Avenue, Weat Perth, WA G00%

Hancock Prospeeting Ply Lid (ACN 008 676
417}

Leval 3, 28-42 Ventnor Avenue, West Perth, WA 6003

Signature

print name  gianea Hope Rinehart capacity Trustee of the Hope Margarei Trugt

F——"1

sign hate  — = 44 12 202

Information contained in this decument ia based on the notice of initial substantial shareholder lodged by Hancack and dated 12 December
2022 (Hancock Notice). Me Rinehart makes no representations with respert to the disclosures contained in the Hancock Netice.,




