Investor Presentation (ASX: BSX)
February 2019

Exploring one of the world’s highest grade Cobalt-Gold projects in British Columbia, Canada



Projects Locations

An international portfolio of cobalt, gold & nickel exploration projects
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Projects Summary

A portfolio of exploration projects in Canada and Australia

BC Cobalt Project (Cobalt-Gold), British Columbia, Canada

= First drill hole intersected 3% cobalt and 44 g/t gold, consistent with historic drilling and adit
channel sampling average grades of 3% cobalt and 20 g/t gold;

= Multiple new targets along strike of Little Gem with IP chargeability and resistivity signatures

typical of sulfide bearing bodies;

= 48km of strike potential of untested geology analogous to the world class Bou-Azzer district;

Silver Swan South Project (Gold & Nickel-Cobalt), Western Australia

= Emerging gold discovery located 8 km along strike of the world class Kanowna Belle gold mine (+5
Moz gold endowment).

= Nickel-Cobalt sulfide targets located only 10 km south of the Silver Swan (655 kt @ 9.5% Ni) and
Black Swan (10 Mt @ 1% Ni) nickel mines (166 kt nickel endowment).

Cartier Project (Nickel-Cobalt), Québec, Canada

= Early stage exploration for Voisey’s Bay style Ni-Cu-Co mineralisation

= Historic exploration (1990’s) identified Cobalt within two prospects named Lac St Pierre Zones 1 & 2;

Middle Creek Project (Gold), Western Australia

= Pilbara gold exploration adjacent Novo Resources (NVO.tsx-v) Beatons Creek Conglomerate Gold

project and Millennium Minerals (MOY.asx) Nullagine Gold project;

I N E R LRSS
™ N = Visible gold in quartz veins at surface and an untested 1.3km long gold in soil anomaly.
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BC Cobalt Project

One of the highest grade Cobalt projects in the world

Excellent infrastructure in a well known historic mining district of British
Columbia ~330 km by road from Vancouver, Canada;

The Little Gem Co-Au project was discovered in the 1930’s by prospectors;

Three adits were developed at Little Gem in the 1930’s and 1950’s;

Kilometres

LITTLE GEM PROJECT

Less than 15 km along strike of the historic gold mines of Bralorne (3.0 Moz
@ 17 g/t Au) and Pioneer (1.4 Moz @ 18 g/t Au);

@ Lillooet

Little Gem Co-Au mineralisation has been traced for 300 m along strike at
surface and over a vertical extent of 160 m in adits;

CANADA Alberta

Edmonton

by modern exploration techniques.

Little Gem Project

Roxey, Erebor and Jewel prospects are all high grade sulfide targets untested

British

Source: Refer to ASX Announcement 26 July 2017
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Little Gem Exploration Highlights

i P e eries . : . _
L et W Consistent & numerous very high grade historic cobalt & gold results
(rOCK samples up to 75 glt Au) ()’J |,|nlgrpreted.;llteral|on)

granodiorite n Historic dri"ing reSUItS

ultramafic

= 1.8m @ 2.4% cobalt & 112 g/t gold;

sedimentary and
volcanic rocks

= 33m@ 1.4% cobalt & 12 g/t gold;
= 41m@ 1.4% cobalt & 11 g/t gold;
=  3.3m @ 1.4% cobalt & 80 g/t gold.

n Adit channel sampling results (massive sulfides)
= 1.8m @ 4.4% cobalt & 73 g/t gold;

= 2.0m @ 3.1% cobalt & 76 g/t gold;

5638000 mN ™~ ,\ = 1.5m @ 5.4% cobalt & 26 g/t gold;

| = 1.0m @ 3.8% cobalt & 54 g/t gold.

n Adit channel sampling results (disseminated sulfides)
= 2.4m @ 0.8% cobalt & 30 g/t gold;
= 1.2m @ 1.4% cobalt & 34 g/t gold;
= 1.3m @ 3.5% cobalt & 17 g/t gold;

3000 mE
504040 ME

5637000 mN

= 1.5m @ 2.0% cobalt & 4 g/t gold.

Source: Refer to ASX Announcement 26 July 2017 5
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Very High Grade Cobalt (+1.0% Co) and Gold (+5g/t Au)

-2000mRL

—1950mRL

—1900mRL

—1850mRL

-1800mR

Multiple zones of sulfide within broader alteration halo

| | |
503200mE 5638400mN 503250mE

Historic Adit Channel Samples
Incl. 2.0m @ 3.1% Co & 76 g/t Au
&1.8m @ 4.4% Co & 73 g/t Au

Historic Adit Channel Samples
Incl. 1.2m @ 1.4% Co & 34 g/t Au
& 1.3m @ 4.0% Co & 29 g/t Au

Located Historic Drill Holes
Incl. 1.8m @ 2.4% Co & 112 g/t Au
(NGM1)

High Grade
Cobalt-Gold Mineralisation /

Broad fault and alteration zone /

including Co and Au mineralisation

0 100m

| |
5638300mN 503300mE

\

OPEN

&
\«0
N
\©

Granodiorite

Blackstone Minerals Drill Holes

4.3m @ 1.0% Co & 15 g/t Au
Incl. 1.1m @ 3.0% Co & 44 g/t Au

3.2m @ 0.8% Co & 4 g/t Au
Incl. 1.0m @ 1.2% Co & 5 g/t Au

Blackstone Minerals Rock Samples
up to 4.8% Co & 89 g/t Au

Little Gem Prospect
Cross Section

Source: Refer to ASX Announcement 26 July 2017 and 9 January 2018

6



www.blackstoneminerals.com.au

Maiden drilling program at Little Gem
Maiden drilling tested the initial ¥~300m strike target zone at Little Gem

503,100 mE |

// /
/" DDHg6-2
y/

503,200 mE—

503,300 mE |

/
/

/ /

. /LGD17-001R/

/ LGD18-001 to
LGD18-008/

/
/

/

[ ] Drill hole collar
—— drill hole trace

Surface projection of adits

mineralised section

Little Gem fracture zone

Co and Au mineralisation at surface

4WD road

40m topographic contour

R Little Gem Prospect

quartz vein
: P -
andesite dyke NORTH
quartz diorite / tonalite
UTM Zone10 NAD8&3

metres

Source: Refer to ASX Announcement 9 January 2018 and 31 October 2018




A new Cobalt-Gold discovery at the BC Cobalt Project
Visible Gold and Oxidised Cobalt (Erythrite) discovered 900m from Little Gem

¥ y P 7 :
¥ < // // //}/
S y
/// v
[ ‘_,/ﬁ N o /

n Erebor Co-Au Discovery

Rock chip samples up to
2.3% cobalt, 32 g/t gold,
1.6% copper & 1.1% nickel

Two new discoveries by Blackstone
within the first field season since
acquiring the BC Cobalt Project

n Roxey Au-Cu Discovery

Rock chip samples up to
24g/t gold & 1.9% copper

.\\_ul‘tm -~
e

Lithology

Inferred ridge of
rock within quar

IP survey area

www.blackstoneminerals.com.au 8
Source: Refer to ASX Announcement 6 September 2017 and 9 October 2018



IP Survey Chargeability Contours at the BC Cobalt Project

IP Survey confirms multiple new targets with Chargeability and Resistivity signatures typical of sulfide bearing bodies

2
Coureo [N

~5,639,000 mN

Drill Targets >
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il IP Chargeability |
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18mVIV

& \ 16mVIV
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= \ 12mVIV
P | ; \ 10mVIV

Erebor |~ ° \ 8mVIV
Co-Au |2 Y ) emv/IivV

IP chargeability isosurfaces coloured pale yellow (6 mV/V) to dark magenta (24 mV/V)

Lithology Stream sediment samples E) Blackstone Minerals’
e d coloured by Au assay claim outline

@ >300 ppb stream line
@ 10010300 ppb

inferred ridge of ultramafic rock
beneath quartz diorite intrusion

inferred fault
fined fault
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IP Survey Chargeability Contours at Little Gem Prospect

IP Survey confirms multiple new targets with Chargeability and Resistivity signatures typical of sulfide bearing bodies

I I I
503000mE 504000mE 5638500mN

4 )
IP Chargeability

18mV/IV
16mV/V

14mVIV { LGD18-02

iBrhs _ LGD17-001R
i 3.2m @ 0.8% Co & 4 gft Au Little Gem { 4.3m @ 1.0% Co & 15 g/t Au
|

;?nT/YvN Incl. 1.0m @ 1.2% Co & 5 g/t Au ncl. 1.1m @ 3.0% Co & 44 g/t Au

bmvV | ///’

7 . = —

(Drill Target) Adits 7/

2000mRL —

Drill Targets

Little Gem Prospect
IP Survey Chargeability
Long Section

- o tunemineralseaim.au Source: Refer to ASX Announcement 6 September 2018 10




IP Survey Chargeability Contours at Jewel Prospect
IP Survey confirms multiple new targets with Chargeability and Resistivity signatures typical of sulfide bearing bodies

I I I I I I
5639500mN 503500mE 5639000mN 504000mE 505000mE  5639500mN

Historic Production
u

& )
IP Chargeability 51t @ 73 g/t Au & 0.4% Cu
24mVIV Incl. up to 243 g/t Au & 19.2% C

18mV/IV "

Blackstone Minerals Rock Samples

gl [up to 98 g/t Au, 3.2% Cu & 0.1% Co _ RS
Blackstone Minerals Rock Samplesj

14mVIV

12mVN up 10 5.1% Cu & 5.6% Cu
10mV/V \ewel / — .
8MVIV A

emVIV
) A 0 f+

1500mRL —

OPEN ‘ Limit of IP Survey OPEN ‘ (" CuRock Samples\
<0.1% Cu

0.1-0.3% Cu
Jewel Prospect 0.3-1.0% Cu

IP Survey Chargeability 1.0-3.0% Cu
Long Section Ll

R R T— Source: Refer to ASX Announcement 3 October 2018 11
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Copper Rock and Soil Contours at BC Cobalt Project

Multiple new targets with Copper Rock and soil anomalies coincident with IP signatures typical of sulfide bearing bodies

Erebor
Co-Au J5

N 4 Ny
VL A\
/

porphyritic diorite Rocks by Cu

quartz diorite * >1%

volcaniclastic & sedimentary rock
e neman, Y 03t01%

ultramafic rock
0.1t00.3%

inferred ridge of ultramafic rock
beneath quartz diorite intrusion

——— faultinferred
fault defined

IP chargeability isosurfaces coloured pale yellow (6 mV/V) to dark magenta (24 mV/V)

IP Chargeability
24mVIV
18mV/IV
16mV/V
14mVIV
12mVIV
10mV/V
8mV/V
emV/V

Cu soil contours Blackstone Minerals'
lackstone Minerals
500ppm 1 claim outline
250ppm

100ppm stream
50ppm

soil sample P -
location NORTH
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e ey —

metres

Source: Refer to ASX Announcement 16 October 2018
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Cobalt Rock and Soil Contours at BC Cobalt Project

Multiple new targets with Cobalt Rock and soil anomlies coincident with IP signatures typical of sulfide bearing bodies
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Gold Rock and Soil Contours at BC Cobalt Project

Multiple new targets with Gold Rock and soil anomalies coincident with IP signatures typical of sulfide bearing bodies

,639,000 mN

(1P Chargeability

: ¢ ] 24mVNV
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N Co-Au % 16mVV
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50ppb
volcaniclastic & sedimentary rock 20ppb stream
* 3 to 159/t 10ppb
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BC Cobalt Belt Geological Setting

Dominant land position along strike from major historic gold mines

W\ <\
/ pos
Jewel ‘
Cu-Au-C ) J
VoI

Erebor ’; e
o-Au J N
NS e =

N
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500 000mE

Little Gem [,
Co-Au

Little Gem

Legend

mmmm Cadwallader Fault

=
5 625 000mN

B L A C K S T O N E : . 3 “‘ = Faults, shear
: i \ - SR / E Little Gem Project Tenements

Geological Units

Basaltic volcanic rocks

Blueschist metamorphic rocks

Coarse clastic sedimentary rocks; conglomerate
dagcitic volcanic rocks

Dioritic intrusive rocks

Granodioritic intrusive rocks

Greenstone, greenschist metamorphic rocks
Sedimentary and undivided volcanic rocks

Mudstone, siltstone, shale fine clastic sedimentary rocks

Serpentinite ultramafic rocks

ultramafic racks

Source: Refer to ASX Announcement 26 July 2017 and 6 September 2017
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Analogous to Bou-Azzer

BC Cobalt geology is analogous to the world class Bou-Azzer primary Cobalt district

Bou-Azzer in Morocco has Co-Ni Arsenide deposits with Au & Ag and is currently one of the world’s only operating primary cobalt mines;

Structurally controlled and concentrated mainly within quartz-carbonate veins along boundaries of Neoproterozoic Serpentinized mantle
peridotites, quartz diorite and Precambrian volcanic rocks;

More than 50 deposits in the district, mined over 75 years with production of over 100kt of cobalt, 1,000’s of tonnes of silver and tens of
tonnes of gold;

Current production of ~2ktpa of cobalt at an estimated head grade of 1.3% cobalt and up to ~3-4 g/t gold, total current resources and reserves
of 17,800 tonnes of cobalt.

Bou-Azzer Mine : =Y BC Cobalt y R BC Cobalt Project

“I.E‘ry_th rite

www.blackstoneminerals.com.au 16



Analogous to Bou-Azzer in Morocco

Bou-Azzer orebodies are located near the contact of serpentinite and diorite; the same geological setting occurs at the BC Cobalt Belt

By :‘ A ﬁ Ultramafic complex'-", /_;
Bou-Azzer Mine Jvr/ N /

Granitoid
intrusion” LA
ﬁ Little
& Gemy

_diorite .

BC Cobalt Project

www.blackstoneminerals.com.au



Bou-Azzer District vs BC Cobalt Project

Bou-Azzer is a world class mining district with over 50 Cobalt deposits and 75 years of Cobalt production and the
Bridge River Mining Camp is a world class mining district which has never been explored for cobalt or base metals

AGHBAR BOUISMAS AGOUDAL \
| XJEWEL

AMBED Bou-Azzer r%(LITTLE GEM (L.7567
IS STEM District

| £
‘| She > GOLDBRIDGE

BOU AZZER
EST

* /52N
. PIONEER (L.456)

(J Co-As orebodies [N &

Dolerite dykes “UPPER PIEBITER

*CONBRA
D Lower Paleozoic sediments

D Adoudou Formation |:| Tiddiline Formation “YSTAR MOUNTAIN

I:I Quarzazate Formation |:] Granitoid intrusions WS R ixSILICON CIRQUE

|:| Andesite-frachyte lavas and tuffs Serpentinites ‘ : N ¥DIORITER >BRETT
: & GOLD HILL

E Jbel Boho syenite |:| Gneisses and schists , > %

~»<D'ARCY CREEK
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Silver Swan South Emerging Gold Discovery
Along strike of the world class Kanowna Belle Gold Mine (+5 Moz gold endowment)

® Gold workings & mines
[ Felsic volcaniciastics & volcanics,
lesser conglomerate & shale

[ Komatiite sequences

Black Eagle

I Mainly basalt v
High priority nickel ke 10m @ 3.2 gltAu
~~ Fault & shear zones beneath Paleochannel
sulfide & gold ta rgets ] Blackstone Minerals tenure

Black Hawk “
Black Eagle Prospect

3m @ 2.6 g/t Au
beneath Paleochannel

= 10m @ 3.2 g/t Aufrom 68 m
= 3m@ 3.5 g/t Aufrom60 m

Sequence

'an Komatiite

fheﬂ{ § war

Kanowna Belle + 5 Moz

Discovery RAB

" 4m@3g/tfrom28m
2m@ 11 g/tfrom 52 m

Kanowna Belle +5Moz
Discovery RAB
4m @ 3 g/t Au
2m @ 11 g/t Au

Silver Swan South Project
Gold Prospects

Source: Refer to ASX Announcement 1 March 2018 and to Prospectus dated 15 December 201619
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Silver Swan South Gold & Nickel Targets

Actively drilling for gold and nickel sulfides

T T

| 30000me

Felsic volcaniclastics & volcanics. . |
lesser conglomerate & shale

] Komatiite sequences

Mainly felsic volcanogenic
- sedimentary rocks

10 km to Silver Swan and Black

Swan Nickel Mines 166 kt Nickel

~»~ Fault & shear zones

High priority nickel o Air Core drill collar
Basement Au Geochemistry Contours

SUIflde & gOId targets 8;381;2?) RIAE? RIA167:3 m @ 3.5 g/t Aufrom 60 m

€ 100 ppb - m@
€ 50 ppb |

SNAC070
10m @ 3.2 g/t Au
n weathered basement
Kanowna Belle Ore Body
Plan at Comparative Scale

SNAC070: 10 m @ 3.2 g/t Au from 68 m
SNAC027: 3 m @ 2.6 g/t Au from
52 mto EOH

Plan projection of Kanowna Belle
Ore Body at 50m beneath surface
CRC LEME Open File Report 58

"1 ‘ Southern Swan
ﬁ Komatiite Unit
SNAC027 - |
: | 3mfa‘12AGr gli/i?«u : «\‘_ v
SNAC019: 12 m @ 0.8% Ni & 143ppm

. : . ‘u‘ ‘,»" Cu from 24 m
8 km to Kanowna Belle Gold Mine , /
+5 Moz Au . (Black Hawk Prospect

*Refer ASX Announcement 31 October 2017 for full table of results
www.blackstoneminerals.com.au 20
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Silver Swan South Nickel-Cobalt sulfides

Nickel-Cobalt Sulfide targets at the Silver Swan South Project near Kalgoorlie, Western Australia

370,200 mE.

"

Lithological Key . VA . i
ithological Key ) Blackstone Minerals

Silver Swan South Project
Black Eagle Ni & Black Falcon
Ni-Co Sulfide Targets

Air Core drill hole locations
ximum downhole Ni

pm to 1%
0 to 5,000
0 to 2,000
0 to 1,000
<300ppm
top of basement Ni contours
5000ppm

Blackstong,
\ 2000ppm
1000ppm

Blackstone Minerals

Kanowna Belle Silver Swan South Au & Ni-Co Project
>5 Moz Au ) Prospect Location Plan

www.blackstoneminerals.com.au



Presentation

Proven track record of mineral discovery and corporate success

n Exploring one of the highest grade Cobalt projects in the world located in
British Columbia, Canada;

n Little Gem historic results average 3% cobalt & 20 g/t gold confirmed by
first hole intersecting 3% cobalt & 44 g/t gold;

First company in over 60 years to undertake systematic exploration at the
very high grade BC Cobalt project;

Large land holding of untested geology analogous to the world class Bou-
Azzer primary cobalt district in Morocco;

Additional exposure to exploration on Australian gold and nickel targets in
the Eastern Goldfields and Pilbara regions;

Well credentialed management team with a proven track record of
discovery and creating shareholder wealth.

*Refer ASX Announcement 26 July 2017

22
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Appendix 1: Corporate BLACKSTON

A tight capital structure and well funded for further exploration

Substantial Shareholders

ASX Code BSX Board & Management

Shares on issue 108.2m 24%

Last Share Price (11 February 2019) 9.0c

Market Capitalisation A$9.8m

Cash A$1.2m Colestar Management
Options 4.2m 7%
Performance Shares 4.0m Goldbrid7g°/¢: Mining

Top 20 Shareholders 60%

Deutsche Balaton
10%
First hole intersects
3% Co & 44g/t Au  Drill Rig Mobilizing &  Blackstone Intersects
+1.5km Strike Extensions +1.0% Cobalt

Quadruples
Co-Au Target Zone
MD Appointed

0.7
Completion of
Lit-tle Gem Acquisition Multiple New Targets at 06
_ HOA to acquire BC Cobalt Project 0.5
Lists on Little Gem Project
ASX 20c 0.4
0.3
0.2
. 0.1
Blackstone Minerals Ltd (ASX: BSX)
0

Mar May Jun Jul Aug Aug Sep Sep Oct Oct Nov Nov Nov Dec Jan Jan Feb Feb Mar Mar Apr Apr May May Jun Jun Jul Jul Aug Aug Sep Sep Oct Oct Nov Nov Dec Dec Jan Jan Feb
17, 04, 21, 26, 09, 23, 06, 20, 04, 18, 01, 15, 29, 15, 03, 19, 05 19, 05, 19, 04, 18, 04, 18, 01, 18, 02, 19, 06, 21, 04, 18, 02, 17, 02, 15, 01, 19, 11, 25, 11,
2017 2017 2017 2017 2017 2017 2017 2017 2017 2017 2017 2017 2017 2017 2018 2018 2018 2018 2018 2018 2018 2018 2018 2018 2018 2018 2018 2018 2018 2018 2018 2018 2018 2018 2018 2018 2018 2018 2019 2019 2019
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Appendix 2: Board & Management Team RLACKSTONE

Proven track record of mineral discovery and corporate success

Board of Directors

Hamish Halliday Non-Executive Chairman
Scott Williamson Managing Director
Andrew Radonjic Technical Director
Steve Parsons Non-Executive Director
Michael Konnert Non-Executive Director

Geologist with over 20 years corporate and technical experience, founder of Adamus Resources Limited, a AS3M float which became a multi-million
ounce emerging gold producer.

Mining Engineer with a Commerce degree from the West Australian School of Mines and Curtin University, over 10 years experience in technical and
corporate roles in the mining and finance sectors.

Mine Geologist and Mineral Economist with over 25 years experience with a focus on gold and nickel exploration, instrumental in three significant
gold discoveries north of Kalgoorlie, Executive Director of Venture Minerals Limited and co-lead the discovery of the Mount Lindsay Tin-Tungsten-
Magnetite deposits.

Geologist with corporate and technical experience, a proven track record of mineral discoveries, corporate growth, international investor relations
and creating shareholder wealth, founding MD of Gryphon Minerals Ltd which became an ASX 200 company with a multi-million ounce gold
discovery in West Africa.

Corporate Finance Executive with 10 years experience in the natural resources industry, specifically in executing successful corporate strategies for
leading mining companies, investor relations and business development, currently a director of two companies listed on the TSX-V.

Michael Naylor Joint Company Secretary
Jamie Byrde Joint Company Secretary
Dr Stuart Owen Exploration Manager

www.blackstoneminerals.com.au

Chartered Accountant with over 20 years experience in corporate advisory and public company management, currently an Executive Director and /
or Company Secretary of two highly successful battery metal resource companies located in Australia and Canada.

Chartered Accountant with over 14 years experience in accounting, company secretarial and corporate advisory roles specialising in Financial
Accounting and Reporting and Corporate Governance, currently the Company Secretary for Venture Minerals Limited and Alicanto Minerals Limited.

BSc & PhD in Geology with over 20 years experience in mineral exploration, Senior Geologist in the team that discovered the Paulsens Mine (+1Moz)
and as an Exploration Manager at Adamus discovered the Southern Ashanti Gold deposits (+2Moz) and at Venture discovered the Mt Lindsay Tin-
Tungsten-Magnetite deposits.
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Appendix 3: Global Cobalt Production

Cobalt grades and production of leading cobalt producers

BEAGCKS TOQNE

Annual Production (t) Market Share (%)

Managem Bou-Azzer Morocco Cobalt 1.00% 2,081 1%
Katanga Mining Kamoto DRC Copper 0.54% - -

Glencore Mutanda DRC Copper 0.46% 23,900 22%
Jinchuan Group Ruashi DRC Copper 0.30% 4,638 4%
CcMOC Tenke Fungurume DRC Copper 0.28% 16,419 15%
ERG Boss DRC Cobalt 0.20% 6,210 6%
Vale Voisey's Bay Canada Nickel - Copper 0.13% 1,829 2%
Sheritt Moa Bay Cuba Nickel 0.14% 3,601 3%
MCC Ramu PNG Nickel 0.10% 3,308 3%
Glencore Sudbury Ops Canada Nickel - Copper - PGM 0.06% 3,500 3%
Sheritt Ambatovy Madagascar Nickel 0.07% 3,053 3%
Glencore Murrin Murrin Australia Nickel 0.08% 3,000 3%
Vale Ontario Division Canada Nickel - Copper - PGM 0.04% 840 1%

Source: First Cobalt Corporation

www.blackstoneminerals.com.au
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Appendix 4: Cobalt BLACKSTONE

>60% of the world’s Cobalt supply is from the DRC

Cobalt Mined by Primary Metal Cobalt Resources & Reserves by Locations

H 0,
Nickel Laterite 14% Primary Cobalt 3% China

Philippines
Cote d'lvoire
Finland
. . o
Nickel Sulphide 20% Cuba
Zambia Dem. Rep. Congo
Canada
Copper 63%
Tonga
Source: Darton Consulting
Australia
Source: SNL Economics
140,000 &0% . .
DRC has supplied =50% of world's cobalt — Cobalt Production by Location
120,000 since 2010 50% Other
South Africa
100,000 ., Russia
40% New Caledonia
80,000 Madagascar
30% United States
60,000 China
40,000 0% o Dem. Rep. Congo
Philippines
20,000 10% Cuba
Zambia
0 0%
1998 2000 2002 2004 2006 2008 2010 2012 2014 2016e Canada
Source: UBS . Australi
I RO Others % total ustralia

Source: SNL Economics
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Appendix 5: Cobalt

Battery chemicals account for 50% of Cobalt Demand

Cobalt Demand for Battery Chemicals Cobalt Usage

250,000
3
£ 200,000
z Battery
E 150,000 Chemicals
o 50%
S 100,000
E Superalloys

50,000 I I I 18%

2017 2018 2019 2020 2021 2022 2023 2024 2025
Source: Canaccord Genuity Source: Darton Consulting

In a 100% EV world, incremental annual commodity Cobalt Deficit

demand would deplete reserves by...
2017 2018 2019 2020 2021 2022 2023 2024 2025

0 40.00
Cobalt 33.9% I
Aluminum 4 —_
. = -5000 3
Lithium K 3500 &
= w
i ] 2
Nickel 2 >
) % -10000 2
Graphite « o
2 30.00 £
Rare earths £ 4
@ 15000 o
Copper 8
r-3
Manganese S 25.00
Silicon 20000
Steel
PGM -25000 20.00
=== Market Balance = Cobalt Price (US$/Ib)
Source: UBS -5% 0% 5% 10% 15% 20% 25%

Source: Canaccord Genuity
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Appendix 6: Global Cobalt Resources

Putting global Cobalt resource grades into context
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Appendix 7: Little Gem Historical Data

Consistent & numerous very high grade historic cobalt & gold results - refer Asx Announcement 26 July 2017

East North

azimuth |Phunge |Length m |From m interval m |Recovered m |camments
uTMowessa |UTMIoWGSES

Liscation Sample

length weighted average of 4.08m for recovered and
Aditz Estellzo1®  [so3zs2 se3e3a8 2.1 E E 37 [assayed core, remainder of hole reported s lost and/or
with dissemi sulfides not assayed

3 3 G B

Adit2 Estella0s" lost core, massive to sulfides

Description

sulfides & non-metallics

massive sulfides

upper adit dump, mixed sulfides & non-
metallics

East Morth o inti Location Hale
UTML1OWGSES JUTRLIAWGSES escrption
Surface near Adit 1 Stewensonl® 503225 5638361 X massive mineralisation
surface near Adit 1 Stewensonz® 503225 5635365 L - massive mineralisation Adt 2 Estellz01” includes
- = ~ = o Al . : i vl |
surface above adit Stewvenson3® 503229 SE38366 - massive mineralisation :u::: Ej:j,,:ﬁ:. ond Sufides and ot core
surface abowe Adit Stevensong® 503230 5638367 . massive mineralisation Adit2 Estellz01” :‘f‘;’“"‘“e"i:‘f“’c‘ii — s
- - = - — S2m core within 0-7.3m intarval assayad 9,65/t AU
surface abowve adit Stewensons® 503228 5635366 . 8 B disseminated mineralisation Adit2 Estellaoz®  [so32s2 seas34a : 3 g 53 |0.93% Co, 0.4m reported as massive sulfides and lost core
sSurface abowe Adit Stevensons® 503233 5638374 - L diszseminated mineralisation [with no assay
- — — — adit 2 Estellanz* massive sulfides and lost core
surface abowe adit Stewvenson7* SO3234 SE38374 L izseminated mineralisation length weighted average for 3.36m of recovered and
surface abowe adit Stevensons® 503236 563374 . X i isseminated mineralisation adit 2 estellaos® 503252 se3s343 s ‘:ﬁ?"f‘ core, ’e’”aj:;l“s'"':j;?’:’:" as lost and/or
surface abowe Adit Stevensona® 503240 5638375 - - L diszseminated mineralisation Adit2 Estella0s*
surface abowe Adit Stevensonlo® 503243 5638375 , X disseminated mineralisation ::‘:i E‘:E::“E: na_[msassive sulfides and lost core
it stellan3*
adit Stewensonil* 503230 5638362 - L disseminated mineralisation Aditz Estslizos”  [s03252 5638338 massive sulfides and lost core:
adit Stevensonlz* 503235 S63B36E X i X disseminated mineralisation A T S R
Adit Stewensonil3* 503236 5638368 massive mineralisation adit2 Estellaos* 503252 se3s3as lost cora and massive sulfides
Adit Stevensonld® S03238 S638371 B massive mineralisation o "
it2 Estella07" 2! . lost core, massive to sulfides
adit Stevensonils* 503240 5638371 5 L : massive mineralisation aditz Estellaor* 503252 Se3s3a8 lost core, massive to dissemir sulfides
adit Stewensonls® 503243 56383732 X . massive mineralisation :3:: Ez:::::g:: ::zi;i ;:E::z :::i::i
adit Stewensonl?* 503244 5638372 - - disseminated mineralisation Adit 2 Estellazo*  [sos2s2 5638348 no assays
- " - - - n - AditZ Estellall* _ [503252 5638348 no assays
adit Stewensonils* 503246 5638371 5 - - diszseminated mineralisation AGitZ Estellaizs  |503252 FreTere] o assays
Adit Stewvensonlo® 503248 S638371 : massive mineralisation S0ft (15.2m] in Adit 2 . 03218 se38370 length weighted average for 3.35m of recovered and
- — — ~ " . |assayed core, includes lost core zones
Adit Stevensonzo® S03250 S638371 L . massive mineralisation SOT {15.2m) in AGIT 2
adit Stewensonzl 503251 5638371 5 1 L massive mineralisation
Adit Stewensonl2* 503252 5638370 massive mineralisation
adit Stewensonz3* 503252 5638370 massive mineralisation ot core
Adit Stevenson2da® S03253 5638370 . B . izzeminated mineralisation Soft [15.2m] in Adit 2 03218 Se38370 length weizhted averaze
adit Stevenson2s* 503252 5638360 . . . disseminated mineralisation S0ft (13.2m) in Adit 2
Aadit Stewvensonzs* S03253 5638368 & massive mineralisation 100 [30.5m) in Adi 2 Sos252 EPETETT length weizhted averaze
adit Stevensona7* S03253 5638367 : miassive mineralisation 100 (20.5m) in Adrt 2
Adit Stewvenson2g® 503254 5638366 . L y e mineralisation 100%t (30.9m) I A 2 - I . massive sulfides, no assay, intersection beyond reported
adit Stewensonzo® SO3255 S638367 ¥ massive mineralisation _ 180 EOH _
not assayed, disseminated sulfides reported 1155 to
Adit Stevenson30® S03256 S638367 . miassive mineralization n footwall . 60m SW of Adit 3 |DDHEE-1*7* (503070 5838207 135.5m, collar located by handheld Garmin GPS July2017
adit Stevenson3l® SO3256 5638368 . X Y massive mineralisation [sth nominal accuracy *10m
- - - - - - footwall below Adit 3 [T —— — ’ not assayed, collar located by handheld Garmin GPS
Aadit Stewenson32* S03257 5638368 . disseminated mineralisation " |tuly2017 with nominal accuracy £10m
adit Stevenson33* 503258 5638360 y isseminated mineralisation * Estella Mines company
adit Stevenson3g® S03260 5638370 . . 5 isseminated mineralisation ** Northern Gem company
Aadit Stewvenson3s* 503261 5638371 . disseminated mineralisation Anvil Resources Company
adit Stewenson3c* 503263 5638371 5 L dizseminated mineralisation
adit 2 Stewvenson37 ¥ S03253 5638347 . . disseminated mineralisation - East North
adit 2 Stewenson3a* 503246 5635344 . massive mineralisation Location Sample UTM10WGSS4 |UTM10WGSS4
adit 2 Stevenson3o® 503248 5638345 ¥ miassive mineralisation Aoty Stevensonaot 203259 2028360
- - - Adit 1 Stevensondl*® 503253 5638366
highest showings, higher of 2 open-cuts,
rRidgeline Stewensond7* 503385 5638425 . ¥ across 3 inch rib of sulfides & non- Adit 1 dump Stevensond2® 503220 5638368
metallics Adit1 dump Stevensond3* 503220 5638367 upper adit dump, principally non-metallics
highest showings, higher of 2 open-cuts, Adit 2 Stevensonda® 503246 5638344
Ridgelime Stewensonds* 503385 5638425 . . L across 3 inch rib of sulfides & non- Surface above Adit 1 |Stevensonds® S03235 638374
meatallics, check of sample 47 Surface above Adit 1 |Stevensona6*® 503234 5638374

lower adit near sample 38, mixed sulfides &
non-metallics

selected sulfide

selected sulfide
highest showings, higher of 2 open-cuts,
typical mineralisation from ore-pile
highest showings, lower of 2 open-cuts,
typical mineralisation from ore pile
Quartz stringers

& ala| & (o] © [9]8] 0

highest showings, lower of 2 open-cuts, Ridgeline Stevensonda9® s03395 5638425
rRidgelime Stevensonso® S03354 S638425 B B across 15 inch wide lens of
mimeralisation

Ridgeline StevensonS2* 503393 5638425

Adit 3 TSUG-1** S0324a4 5638287
highest showings, lower of 2 open-cuts, Adit ITSUG-2*" 503250 5638282
across 2 inch rib of mineralisation Adit JrsuG 3°° 203248 5638284
Adit ITSUG-a* = 503246 5638286
disseminated sulfides in bleached Adit JTSUG-S* = 503242 5638372

a0m ENE of adit 3 MG 503165 5638343 . B era iorite Adit MetlofS** 503225 5638364

rRidgelime Stevensonsl* S03383 S638425

lamprophyre dyke

pyritic quartz-rich rock

Adit Met3of5** 503236 5638371
Adit MetSofs5** 503249 5638371
Adit Portal#3_132m** |s032a47 5638284

ARAARREREIR

* sampling and assays by British Columbia Department of Mines
** Northern Gem Mining * British Columbia Department of Mines
** Gold Bridge Mining
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Appendix 8: Cartier Nickel-Cobalt Project

Early stage exploration for Voisey’s Bay style Ni-Cu-Co mineralisation M I NERALS

TS.00EW 72:500°W 70.000'W 67:500°W 65.000°W 62.500°W 616000mE 618000mE 620000mE 622000mE 624000mE
CARTIER COBALT T HEEE2 CARTIER COBALT T Cartier Project (Nickel & Cobalt), Québec
] Project Location ; & Geology @
‘ // 1 .
z ‘ i = Located 440 km north-east of Quebec City (9 km?
( of tenure);
\ //// i//ﬂ
\ £ £ = Historic exploration (1990’s) for Voisey’s Bay style
@ g f @
/) / 1 / Ni-Cu-Co identified Cobalt within two prospects
/ // p Ac St Pienre Zene: ' .
| v T - L named Lac St Pierre Zones 1 & 2 ;
. : é / // ; [ é
*Camer Cobalt M 7 ‘ 5
‘f CT"'C”@“““ = Follow up work required to understand the
& "l s potential for economic Ni-Cu-Co mineralisation;
z z E l 'Car;ti.e,r Gobalt: Rroject: 4 E
Québec | . . .
L *J L = Potential to add scale to the Cartier project
7 y ‘ | through cheap acquisitions.
. . / T atiili 4
g | 8 / l \
: / I
0 50 100 150 200 km &ﬁg g 0 0.5 1 1.5 2km m §
P e ] 2 — ) 2
www.longfordexploration.com traverse the earth it ek il kel o 2 ,‘.. e
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Appendix 9: Middle Creek Project

Abutting Novo Resources & Millennium Minerals

v
220000mE

BLACKSTONE MINERALS
High grade soil samples
up to 3.3g/t Au

BLACKSTONE MINERALS
Rock samples up to 2.7g/t Au
over +500m of strike

NOVO RESOURCES
Blue Spec

e e | - -
k||ome1/';'és ! N S_L_AbCIKSTICC)iNE MIN%RAL_S Production of ~85,0000z @ 24 g/t Au
isible gold in quartz vein Resource of 219,0000z @ 16g/t Au
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BLACKSTONE MINERALS P S
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}Z:“‘" 3 —__,._——
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/

14g/t Rock Chip Sample

-

Iar = = — i
1\ AR 0\ .
NOVO RESOURCES
Beatons Creek
Resource of 558Koz @ 2.7g/t Au

MILLENNIUM MINERALS
Nullagine Project
Production of ~400,000 oz Au since 2012
Resource of 1.3 Mozs Au
| i’

!
} '

1

MILLENNIUM MINERALS
Bartons
GOLD y % Unde’rground Resource of 80Koz @ 5.3 g/t Au
BEARING - (o) e A e 9 7 T 7
CONGLOMERATE / : /

/ i e

~

: Blackstone Tenements  New Middle Creek Rock Chips

\
\
\\ D Novo Tenements * >10 ppm Au
. :] Millennium Tenements * 5-10 ppm Au

- Gold Bearing Conglomerate
MILLENNIUM MINERALS *
Golden Eagle Plant Site

1-5ppmAu

4
GDA94 MGA Zone 51 \

. Source: Refer to Prospectus dated 15 December 2016 and NI 43-101 Technical Resource Report for Beatons Creek Dated 1 October 201
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Forward Looking Statement & Competent Person Statement

This presentation may contain certain forward looking statements and projections regarding:
- estimated, resources and reserves;
- planned production and operating costs profiles;
- planned capital requirements; and

- planned strategies and corporate objectives.

Such forward looking statements/projections are estimates for discussion purposes only and should not be relied upon. They are not guarantees of future
performance and involve known and unknown risks, uncertainties and other factors many of which are beyond the control of Blackstone Minerals Limited. The
forward looking statements/projections are inherently uncertain and may therefore differ materially from results ultimately achieved.

Blackstone Minerals Limited does not make any representations and provides no warranties concerning the accuracy of the projections, and disclaims any
obligation to update or revise any forward looking statements/projects based on new information, future events or otherwise except to the extent required by
applicable laws.

This presentation contains references to Exploration Results and Exploration Targets, all of which have been cross referenced to previous market
announcements made by the Company. The Company confirms that it is not aware of any new information or data that materially effects the information in the
said announcement.

The information in this report that relates to Exploration Results is based on information compiled by Mr Andrew Radonjic, who is a Member of The
Australasian Institute of Mining and Metallurgy. Mr Andrew Radonjic is a full-time employee of the company. Mr Andrew Radonjic has sufficient experience
which is relevant to the style of mineralisation and type of deposit under consideration and to the activity which he is undertaking to qualify as a Competent
Person as defined in the 2012 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’. Mr Andrew Radonjic
consents to the inclusion in the report of the matters based on his information in the form and context in which it appears.
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