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HIGHLIGHTS

Bygoo Tin Project
* Updated Mineral Resource Estimate (MRE)of 6.5Mt @ 0.43% Sn for 28kt of contained tin*
» 45% increase in contained tin since September 2025 maiden MRE

» MRE constrained entirely within an open pit shell and limited only by drilling

» Maiden Indicated MRE representing 25% of the total MRE, driven by an enhanced geological
model and increased drill density

* Excellent potential for further resource growth:

» Large, 200m near-surface gap in effective drilling between Dumbrell’s and Errol’s lodes

» Latest diamond drilling indicates mineralisation to continue down plunge (assays pending)
* Exploration advances on multiple regional prospects:

» Taylor’s Hill: First recognition of tungsten prospectivity at Bygoo - 3.0m @ 3.69% WO; &
0.39% Sn from 44.2m (Hole 12) and 1.5m @ 0.20% WO; & 3.20% Sn from 35.1m (Hole 13)

» Ardlethan East: Breccia target with 4m @ 0.49% Sn from only 8m (BRC042)

» Ardlethan South: Kelpie-style target with strong pathfinder anomalism, demonstrated by
3m @ 0.56% Cu and 20.3g/t Ag from 80m (BRC045)

» Moss: Two short RC programs testing Kelpie analogue beneath historical workings

* The Bygoo Tin Project now has an updated MRE demonstrating the scale of a stand-alone, high-
grade, open pit tin development with excellent potential for new discoveries at multiple
regional prospects

Caspin Resources Limited (ASX: CPN) (“Caspin” or the “Company”) is pleased to report on corporate and
exploration activities during the September 2026 Quarter (“Quarter”).

! Results released post quarter end
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Bygoo Tin Project (100%)

A Growing, High-Grade, Open Pit Tin Resource

The October 2026 MRE at the Kelpie Deposit was announced post-quarter (see ASX announcement 12 October
2026). The estimate provided a 45% increase on the September 2025 MRE, utilising approximately 30,000m of
historical and Company drilling. The MRE includes the maiden Indicated Resource estimate, representing 25% of
the total MRE, driven by an enhanced geological model and increased drill density.

TABLE 1. 2026 Kelpie Deposit Mineral Resource Estimate.

Category Cut-off Grade Tonnes Grade Contained Sn
(%) (Mt) (% Sn) (kt)
Indicated 0.15 1.4 0.47 7
Inferred 0.15 5.1 0.41 21
Total 6.5 0.43 28

Note: Figures may not add up due to appropriate rounding.

The entire MRE is reported within an optimised pit shell, using mining parameters defined by Cube and
processing costs independently derived by engineering consulting firm Ausenco, based on a process flowsheet
supported by Caspin’s recent metallurgical test work. This has provided a more precisely defined set of
optimisation parameters than the previous estimate.

The pit constrained MRE extends to approximately 200m depth on both the Dumbrell’s and Stewarts’s Zones,
with mineralisation currently limited only by drilling to approximately 240m depth (Figure 1).
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Figure 1. 3D oblique view of 2026 Kelpie Deposit resource block model, showing mineralisation zones, relationship to
optimised pit shells and granite-greisen host.
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Exploration Success Drives Kelpie Resource Growth

The Company has had significant exploration success with its drilling campaigns in 2026. A significantly
improved geological model, following induced polarisation (IP) and gravity surveys early in the year, has
provided the Company improved confidence in mineralisation controls which has translated into significant
extensions to the resource and the discovery of new bodies of mineralisation such as the Errol’s Zone. Results
from this zone include Caspin’s best intersection at the project to date of 20m @ 2.11% Sn from 107m in BRC055.

The updated MRE has highlighted further opportunities for resource growth.

The Errol’s Zone discovery vindicated the Company’s belief that large gaps in the 2025 estimate were a function
of limited drilling beyond the historical mining areas of Dumbrell’s. There remains a large, 200m gap in effective
drilling, particularly beyond 100m below surface, between the Dumbrell’s and Errol’s Zones (Figure 2). Shallow
dispersed mineralisation above this gap is perhaps an indication of continuous mineralisation to depth.
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Figure 2. 3D oblique view of near-surface gap with limited drilling between Dumbrell’s and Errol’s Zones.

The Company has been continuing with diamond drilling at Kelpie to test down-plunge extensions as well as
gain additional structural information to support the current geological model. Four diamond holes have
recently been completed at the Dumbrell’s and Stewart’s Zones which have not been included in the MRE as
assays remain pending. All four holes have intersected strong greisen-style alteration zones, with BRCD082
notable for stepping out approximately 80m down-plunge from the nearest drill hole on the Dumbrell’s Zone
(Figure 3). The Company is therefore confident that mineralisation remains open in the down-plunge position
across the deposit.
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Figure 3. Long section in the plane of the Dumbrell’s Fault showing the position of greisen-style alteration in recent diamond
holes BRCD080 and BRCDO082 (assays pending), demonstrating at least an 80m likely continuation of mineralisation.

Potential Kelpie-style mineralisation at the Moss Prospect

The Company has previously discussed a prospective geological setting, a short distance to the north of Kelpie,
known as the Moss Prospect. Initial geochemistry results identified a very strong tin and pathfinder anomaly,
coincident with potential mineralised fault structures recognised in IP data (see ASX announcement 10 June
2026). Subsequent infill sampling post that announcement has emphasised a second tin anomaly, only 500m
north of Kelpie, also associated with a cross-fault structure recognised in IP (Figures 4 & 5). This anomaly is
much stronger than the initial anomaly that defined the Moss Prospect.

Both soil anomalies have now been drill tested. The Company completed a total of seven RC holes at the
northern part of the Moss Prospect during June and August with all assays pending. All holes failed to intersect
the granite-rhyolite contact and therefore did not test the prospective zone. Despite this, encouraging
mineralogy and alteration were recognised within the rhyolite, which is interpreted as indicating proximity to a
hydrothermal mineralisation system in the underlying granite. The interpreted position of the prospective
granite-rhyolite contact has been revised using gravity data and is possibly closer to surface a short distance
further west under shallow transported cover. This area was tested by two RC holes where the newly interpreted
contact position intersects the Evan’s Fault. All results are pending.
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Figure 4. Tin soil geochemistry image showing new targets at the Moss Prospect and providing comparison to Kelpie.
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Figure 5. Moss and Kelpie area IP resistivity image with overlain Sn soil anomalies (>95 percentile), showing new targets and
relative position with interpreted faults.

Ardlethan South and East prospectivity recognised through drilling and soil geochemistry

The Ardlethan Mine was the largest mainland tin producer in Australia until its abrupt closure in 1986 during a
period of collapsing tin price, having produced over 31,000t of tin in concentrate, with additional unclassified
resources remaining beneath the underground workings. Production was from a series of breccia pipes and
with Caspin’s tenement boundary coming to the edge of the open pit, the Ardlethan East area is obviously
prospective for similar breccia-style orebodies. In this case, those orebodies may be obscured by lithological
cover of mostly meta-sedimentary rocks of unknown thickness as well as younger alluvium

Caspin’s completed a reconnaissance-style RC program consisting of 7 holes (BRC039-045) testing several soil
geochemical anomalies to the southeast of the Ardlethan Mine. In conjunction with this drill program, soil
geochemical coverage was also expanded to the south and east (Figure 6). This program has returned very

www.caspin.com.au | ASX: CPN Page6
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broad anomalous drill results in both tin and pathfinder elements which are consistent with the broad
alteration halo of a significant tin orebody.

Two distinct styles of mineralisation are emerging; breccia-hosted (Ardlethan-style) at Ardlethan East and
greisen hosted (Kelpie-style) at Ardlethan South.

Breccia Targets at Ardlethan East

A peak result was returned from BRC042 which intersected 4m @ 0.49% Sn from only 8m. Notably this
intersection occurs in sedimentary rocks, consistent with our target hypothesis here of sedimentary rock-
hosted breccia pipes. Several other significant (>0.10% Sn) intersections were returned from the neighbouring
hole, BRC040. An important aspect of this area is that it is concealed by shallow transported sediments of the
Yithan alluvial lead, which would have prevented historical discovery by surface prospecting; this also explains
the local lack of surface soil geochemical anomalism despite strongly anomalous near surface results in drilling.
These holes are also close to the position of the major NNW trending structure that is inferred to represent one
of the main controls on the mineralisation in the main Ardlethan mine area.
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Figure 6. Summary of Ardlethan South and East drilling and tin soil geochemistry results, highlighting prospective zones.
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Greisen targets at Ardlethan South

The expanded soil geochemical survey has identified a strongly tin-anomalous section of the Ardlethan Granite
contact, immediately south of Ardlethan mine site and extending over 1,000m of strike. This granite-contact
related setting is similar to Kelpie, 5km to the north.

The nearest hole to this anomalous contact is BRC045, approximately 400m to the east. The hole returned very
broad zones of anomalism including a higher-grade interval of 3m @ 0.56% Cu and 20.3g/t Ag from 80m and
1m @ 0.12% Sn from 83m, a very strong hydrothermal tin mineralisation signature, considering the substantial
distance from the likely source on the granite contact (Figure 7).
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Figure 7. Conceptual target at Ardlethan South showing approximate location of Ardlethan Granite with Ordovician
sediments, with mapping assisted from gravity gradient response (purple rings), and the position of BRC045, the nearest drill
hole to testing this contact.

Several other minor geochemical anomalies warrant further investigation, particularly in some paddock areas
(e.g. surrounding BRC039) where very recent shallow surficial drainage is likely masking the bedrock response
to some degree.

Taylors Hill Tin and Tungsten Prospect

Situated directly southwest of the Ardlethan Mine, Taylors Hill is host to a large scattering of historical workings
some 500m west of the main Ardlethan granite contact at ‘Ardlethan South’. Workings include numerous
moderate to large pits, costeans and underground shafts along both NE and NW trends (Figure 8). Despite
significant greisen mineralisation noted at surface, almost no modern exploration has occurred here, likely due
in part to locally rugged topography. Three holes were drilled into the prospect area in the early 1970s by
Magnum Explorations NL for a total 259m, testing beneath historical workings. At least two of the holes
recorded significant mineralisation, most notably:

e 10.6m @ 1.07% WO; and 0.12% Sn from 42.7m including 3m @ 3.69% WO; and 0.39% Sn from 44.2m

(Hole 12)
e 12.2m @ 0.11% WO; and 0.68% Sn from 32m including 1.5m @ 0.20% WO; and 3.20% Sn from 33.5m
(Hole 13)
www.caspin.com.au | ASX: CPN Page 8
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These results have never been followed up by further drilling and represent a compelling exploration
opportunity for Caspin.

Caspin has covered the Taylors Hill area in close-spaced soil geochemistry which has revealed a large tungsten
anomaly striking over 800m, related to NE-SW trending faults, with a peak value of 34.6ppm, against a
background of 3ppm. The Magnum Explorations drill holes are within this soil anomaly (Figure 9).

Assays are currently pending for numerous rock chip samples recently collected across the Taylors Hill and
Ardlethan South areas. This data, in conjunction with ongoing surface mapping will help the Company assess
the scale of tin and tungsten mineralisation across the Taylors Hill area.

Figure 8. Example of historical workings at Taylors Hill.

www.caspin.com.au | ASX: CPN Page9




CASPIN RESOURCES LIMITED
Quarterly Activities Report - Period Ended 30 September 2026 & CAS PI N
T 2 E Tr Foe ~ — 0 Fi v |

Soil
Geochemistry
W% Levelled
[ >99%
3 98-99%
[ 95-98%
[ 90-95%
[ 80-90%
(=]
.
]

60-80% 7 - 4 | ARDLETHAN EAST (Sn ¥, FORDES )
30-60% A ‘ . o\ Breccia Prospective Zone GOSSAN
<30% N ) e 2 Tungsten + Tin

in rock chips '

g : A ) /" BRK0022:
Tungsten [ b / \ [ 373 ppm WO;
insoil [t - i and0.26% Sn
in soil : . N { g
anomaly | A " /i i N BRK0023: b -
’ -~ B i 0.12% WO,
: \ - ‘ { | and2.01% Sn

BRK0024:
0.33% WO:
and 1.76% Sn

[ TAYLORS HILL (Sn-W)
High-grade Tungsten in
historical drill holes

3.0 m @ 3.69% WO, and _ _ (Sn)
0.39% Sn | Greisen Prospective Zone

G CASPIN A LEGEND

o  CPN Rock Chip —— Ardlethan Granite Contact
® Historical Drill Hole — - Fault
BYGOO TIN PROJECT : 0 0.5 1km S Historical Workings —= Major Shear and/or Fold
Ardlethan - Tungsten Soil @ Ardlethan Tin Mine Excision () Gravity High
Geochemistry & Prospects GDAY4 / MGA Zone 55 s Ardlethan Mined Resources SEPTEMBER 2026

Figure 9. Tungsten soil geochemistry image showing Taylor Hill Prospect and rock chip results from Forde’s Gossan.

Fordes Gossan Prospect:

The Fordes Gossan area is unique in the region for having a notable amount of basement mineralisation at
surface, but a distinct lack of historical workings. Limited historical drilling and exploration has occurred around
the gossan, but this is considered largely ineffective and untargeted. Caspin rock chip samples have highlighted
tin and tungsten-rich gossans (with other associated metals), with more recent work expanding the footprint of
gossanous material at surface. Significant rock chip results include:

e 0.12% WOs,2.01% Sn, 0.67% Sb, 0.10% Bi and 0.11% Cu (BRK0023)
e 0.33% WOs, 1.76% Sn, 0.22% Sb, 0.12% Bi, 14g/t Ag and 757ppm Cu (BRK0024)

Of particular interest are rock chip samples of dense gossanous brecciated sediments which clearly allude to
the potential for breccia-pipe hosted mineralisation like that observed at the Ardlethan Tin Mine. Although
Ardlethan predominantly mined tin, zones of wolframite-hosted tungsten mineralisation were noted
throughout various lodes including White Crystal. The overlap of tin and tungsten mineralisation in breccia
pipes is explained by the high-energy and explosive nature of their formation, which allows for less distinct
zonation of magmatic-hydrothermal fluids.

www.caspin.com.au | ASX:CPN Page 10
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Next Steps

The updated MRE has demonstrated a significant body of mineralisation that the Company believes could
support a stand-alone tin development, with substantial growth potential. This provides confidence to expand
on development-style activities, such as further metallurgical test work and commencement of environmental
base line studies.
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Yarawindah Brook Project

Project Background

The Yarawindah Brook Project, 80% owned by Caspin, is located in the West Yilgarn region of Western Australia
and is prospective for magmatic PGE-Ni-Cu mineralisation, similar to the 17Moz (3E) Gonneville deposit owned
by Chalice Mining, approximately 40km to the south. Over 20,000m of drilling has been completed by Caspin at
Yarawindah, with significant PGE mineralisation discovered at the Serradella and surrounding prospects.

The Company is assessing options to progress Yarawindah, given the recent success and primary focus at the
Bygoo Tin Project and the rebound in PGE and nickel pricing over the past 12 months.

Significant Mineralisation at Serradella and Yarabrook Hill Prospects

Mineralisation was first discovered at the project at what is now called Yarabrook Hill, occurring over 1,000m of
strike as near surface PGE-dominant mineralisation in weathered mafic and ultramafic rocks. Whilst the initial
focus of Caspin’s programs was to determine extensions to this mineralisation at depth, a later electromagnetic
(EM) survey identified an anomaly (XC-22) in an untested area to the north. Subsequent drilling returned 13m
@ 0.97g/t PGE, 0.26% Ni & 0.21% Cu (YARC0022). The prospect was named Serradella and multiple phases of
drilling followed.

The Company has developed a clear understanding of mineralisation controls at the Serradella Prospect. PGE
mineralisation can be characterised into two main lithological types:

1. Peridotite Lode - characterised by platinum and rhodium dominant mineralisation with lesser palladium.
Examples include YARC0036 - 17m @ 0.39g/t Pd, 1.73g/t Pt, 0.20g/t Rh, 0.01g/t Au. The host unit to this
lode is geologically distinct, with low chrome values compared to other peridotites at the prospect.

2. Pyroxenite Lode - characterised by palladium dominant mineralisation with lesser platinum and rhodium.
Examples include YARCD0025 - 12.1m @ 1.45g/t Pd, 0.54g/t Pt, 0.06g/t Rh, 0.08g/t Au. This lode is also
hosted by a distinctive unit with relatively low calcium values compared to other pyroxenites in the
prospect.

The Serradella Prospect has approximately 1,000m of strike currently defined, open to the north, with
mineralisation recognised up to 1,000m down-dip, demonstrating a very large mineralised system. The
potential for massive sulphide-style mineralisation at the basal contact of the intrusion remains to be fully
tested.

High-Grade Rhodium

A unique characteristic of the Serradella Prospect is the presence of rhodium associated with platinum and
palladium. Rhodium is rare platinum group element and often trades 3-5 times the value of platinum and
palladium, so grades greater than 100ppb, or 0.1g/t, are considered highly significant.

The greatest rhodium intersection at Serradella to date is 3m @ 0.56g/t Rh (+ 4.60g/t Pt & 0.87g/t Pd in
YARC0036) which the Company believes is the highest-grade rhodium intersection ever returned in Western
Australia.
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Figure 11. Serradella Prospect showing current interpretation of mineralised lodes and extension of ultramafic portion of
Yarabrook Intrusion plunging and dipping under cover to the north and northeast respectively.
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Multiple Greenfield Targets

Beyond the advanced Serradella and Yarabrook Hill Prospects, the Company has identified several nearby
prospects with evidence of near-surface PGE-Ni-Cu mineralisation (Figure 12).

The Company completed six RC drill holes on approximately 250m centres at the Vicia Prospect, a large PGE soil
geochemical anomaly with dimensions of 900m by 600m. The anomaly is located at the northern margin of the
Yarabrook Intrusion, west of the Serradella Prospect and structurally below (on the western side of) the Radio
Tower Thrust that is considered to bound the host intrusion at Serradella and Yarabrook Hill.

Several drill holes have returned significant values of PGEs. Better results include:

e  32m @ 0.48g/t 3E from 58m including 4m @ 1.12g/t 3E from 81m (YARC0030); and
e 10m @ 0.42g/t 3E from 42m including 2m @ 1.13g/t 3E from 42m (YARC0032)

These two holes are located approximately 250m apart and are open along strike. The results are excellent for
afirst pass test of the soil anomaly, but more importantly, this is the first intersection of mineralisation beneath
the Radio Tower Thrust, which was previously thought to be the footwall boundary to the mineralised package
at Yarawindah.

The Company has continued to evaluate the Brassica Shear Zone (BSZ), being the extension of stratigraphy
hosting Chalice’s Gonneville Deposit and is therefore clearly prospective. At the Brassica Prospect, magnetic and
gravity data suggest a primary intrusive geology with differentiated mafic and ultramafic components. Importantly,
the interpreted mafic and ultramafic zones appear channelised with multiple chonolith-type targets within a
greenstone package known to be dominated by sulphide-rich metasediments.

The Balansa Prospect is a soil geochemistry anomaly approximately 1,000m in diameter and is coincident with
a strong magnetic feature, interpreted to represent mafic or ultramafic intrusive rocks. Importantly, not all of
the magnetic feature is anomalous, thereby increasing the likelihood that the anomaly represents basement
mineralisation rather than background lithology. Ground electromagnetic surveys would be employed to
identify targets for drilling.
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Figure 12. Yarawindah Brook Project soil geochemistry and new Balansa Prospect over magnetics with
interpreted magmatic intrusions.

Corporate

Cashflow for the Quarter

Attached to this report is the Appendix 5B containing Company’s cashflow statement for the September 2026
quarter. The cash outflows for the Quarter included $1,403,000 incurred on exploration and evaluation
expenditure, which was associated with the costs relating to exploration activities at Bygoo. There were
$286,000 of administration and corporate costs paid during the Quarter, and as disclosed on section 6 of
Appendix 5B, $73,000 payments were made to related parties, including the Directors and their associates
pursuant to existing director fee agreements for Executive and Non-Executive Directors.

The Company had available cash of approximately A$5.5 million and no debt as at 30 September 2026.
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Outlook

A busy few months has seen the Company deliver on all the objectives outlined in the June Quarter. The new
Kelpie MRE is a significant milestone that supports the potential for Kelpie as a viable, stand-alone, tin
development project. The continuing strong tin price, combined with a high-grade, predominantly open pit
development scenario holds the project in high stead against its peers.

The larger resource gives the Company confidence to progress select development-style activities such as
further metallurgical test work and environmental baseline surveys. However, the more immediate goal is to
grow the resource base further through extensions at Kelpie and potential new discoveries at the many early-
stage prospects across the project.

We now look forward testing these new targets and prospects as we lead into Christmas. The summer and
autumn months will be very busy for the Company.

Compliance

For the purpose of Listing Rule 5.3.1, details of the Company's group exploration activities for the Quarter,
including any material developments or material changes in those activities, and a summary of the expenditure
incurred on those activities is set out in the relevant sections above.

For the purpose of Listing Rule 5.3.2, the Company confirms that there were no mining production and
development activities during the quarter by the Company or its subsidiaries.
Tenement Summary

The following information is provided pursuant to Listing Rule 5.3.3 for the quarter ended 30 September 2026. The
Company and its subsidiaries did not enter into any other new farm-in or farm-out agreements during the Quarter.

MINING TENEMENTS HELD

Tenement Reference Location Nature of interest Interest at Interest at end of
beginning of quarter quarter
Yarawindah Brook Project
E70/4883 WA Granted 80% 80%
E70/5116 WA Granted 80% 80%
E70/5166 WA Granted 80% 80%
E70/5330 WA Granted 80% 80%
E70/6543 WA Granted 80% 80%
E70/6544 WA Granted 80% 80%
E70/6617 WA Granted 80% 80%
Bygoo Project
EL 8260 NSW Granted 100% 100%
EL 9234 NSW Granted 100% 100%
EL 9288 NSW Granted 100% 100%
EL 9869 NSW Granted 100% 100%
EL 9933* NSW Granted 0% 100%

*EL 9933 was granted on 4 August 2026, previous number (prior to grant) was EL 7033.

This announcement is authorised for release by the Board of Caspin Resources Limited.

-ENDS-
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For further information contact:

Greg Miles

Managing Director
admin@caspin.com.au
Tel: +61 8 6373 2000

ABOUT CASPIN:

Caspin Resources Limited (ASX Code: CPN) is a mineral
exploration company based in Perth, Western Australia, with
expertise in early-stage exploration and development. The
Company has two Australian projects, providing excellent
exposure to new technology and battery mineral markets
with excellent opportunity to add value through exploration
and discovery.

e The Company’s flagship project is the Bygoo Project in
New South Wales, an advanced, high-grade tin project
located in a prolific Wagga tin belt. The project surrounds
the Ardlethan Mine, one of Australia’s largest producing
tin mines on mainland Australia before it closed in 1986.
The Kelpie Deposit contains an Indicated and Inferred
Mineral Resource Estimate of 6.5mt @ 0.43% Sn for 28Kt
of contained tin.

e The Yarawindah Brook Project is prospective for
magmatic Ni-Cu-PGE sulphide mineralisation and is
located a short distance from Chalice Mining Ltd.’s very
large Gonneville PGE-Ni-Cu Project, currently in feasibility.

The Tin Market

(€ CASPIN

PERTH &

YARAWINDAH
BROOK BYGOO
PROJECT PROJECT

(CPN 80%) (CPN 100%)

Tin is a high value metal that currently trades at about 3.5 times the copper price. Just over 50% of global tin production is used
in solder, the connection material used in circuit boards and other electric components. For this reason, tin is often considered a
‘technology metal’, increasingly important to support growing demand for electrification and computing, from solar panels to Al
data centres. Understandably, tin is on the US critical minerals list and the strategic mineral list in Australia.

roLLowus: @) €9
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Competent Persons Statement

The information in this report that relates to Exploration Results is based on information compiled or reviewed by Mr Greg Miles,
who is an employee of the company. Mr Miles is a Member of the Australian Institute of Geoscientists and has sufficient experience
of relevance to the styles of mineralisation and the types of deposits under consideration, and to the activities undertaken, to
qualify as a Competent Person as defined in the 2012 Edition of the Joint Ore Reserves Committee (JORC) Australasian Code for
Reporting of Exploration Results, Mineral Resources and Ore Reserves. Mr Miles consents to the inclusion in this report of the
matters based on information in the form and context in which it appears.

The Company confirms that it is not aware of any new information or data that materially affects the information included in the
ASX announcement titled “45% Increase to MRE at Kelpie Tin Deposit - Amended”, released on 12 October 2026, and that all
material assumptions and technical parameters underpinning the Mineral Resource Estimate in that announcement continue to
apply and have not materially changed.

The information in this report that relates to Estimation and Reporting of Mineral Resources is based on information compiled or
reviewed by Mr Michael Job, who is a Fellow of the Australasian Institute of Mining and Metallurgy. Mr Job is an independent
consultant employed by Cube Consulting and has sufficient experience of relevance to the styles of mineralisation and the types
of deposits under consideration, and to the activities undertaken, to qualify as a Competent Person as defined in the 2012 Edition
of the Joint Ore Reserves Committee (JORC) Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore
Reserves. Mr Job consents to the inclusion in this report of the matters based on his information in the form and context in which
itappears.

The Company confirms that it is not aware of any new information or data that materially affects the Exploration Results
information included in this report from previous Company announcements (including drill results extracted from the Company's
Prospectus) announced to the ASX as follows:

e Bygoo Tin Project: 23 September 2024, 13 November 2024, 4 December 2024, 20 March 2025, 27 March 2025, 3 April 2025,
19 June 2025, 1 September 2025, 24 September 2025, 19 January 2026, 30 March 2026, 21 April 2026, 6 May 2026, 3 June 2026,
9 June 2026, 8 July 2026, 29 July 2026, 10 August 2026, 8 September 2026 and 12 October 2026.

e Yarawindah Brook Project: 28 June 2021, 3 August 2022, 29 September 2022, 15 November 2022, 29 November 2022, 14
December 2022, 13 February 2023, 4 May 2023, 23 May 2023, 21 August 2023, 13 September 2023, 17 October 2023 and 24
January 2024

Forward Looking Statements

Some statements in this announcement regarding estimates or future events are forward-looking statements. Forward-looking
statements include, but are not limited to, statements preceded by words such as “planned”, “expected”, “projected”,
“estimated”, “may”, “scheduled”, “intends”, “anticipates”, “believes”, “potential”, “could”, “nominal”, “conceptual” and similar
expressions. Forward-looking statements, opinions and estimates included in this announcement are based on assumptions and
contingencies which are subject to change without notice, as are statements about market and industry trends, which are based
on interpretations of current market conditions. Statements regarding plans with respect to the Company’s mineral properties

may also contain forward looking statements.

Forward-looking statements are provided as a general guide only and should not be relied on as a guarantee of future
performance. Forward-looking statements may be affected by a range of variables that could cause actual results to differ from
estimated results expressed or implied by such forward-looking statements. These risks and uncertainties include but are not
limited to liabilities inherent in exploration and development activities, geological, mining, processing and technical problems,
the inability to obtain exploration and mine licenses, permits and other regulatory approvals required in connection with
operations, competition for among other things, capital, undeveloped lands and skilled personnel; incorrect assessments of
prospectivity and the value of acquisitions; the inability to identify further mineralisation at the Company’s tenements, changes
in commodity prices and exchange rates; currency and interest rate fluctuations; various events which could disrupt exploration
and development activities, operations and/or the transportation of mineral products, including labour stoppages and severe
weather conditions; the demand for and availability of transportation services; the ability to secure adequate financing and
management's ability to anticipate and manage the foregoing factors and risks and various other risks. There can be no assurance
that forward-looking statements will prove to be correct.
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Appendix 5B

Rule 5.5

Mining exploration entity or oil and gas exploration entity
quarterly cash flow report

Name of entity

Caspin Resources Limited
ABN Quarter ended (“current quarter”)
33 641 813 587 30 September 2026
Consolidated statement of cash flows Current quarter | Year to date (3
$A’000 months)
$A’000
1. Cash flows from operating activities
1.1 Receipts from customers - -
1.2 Payments for
(a) exploration & evaluation (1,403) (1,403)
(b) development - -
(c) production - -
(d) staff costs (166) (166)
(e) administration and corporate costs (286) (286)
1.3 Dividends received (see note 3) - -
14 Interest received 70 70
1.5 Interest and other costs of finance paid - -
1.6 Income taxes paid - -
1.7 Government grants and tax incentives - -
1.8 Other (GST Paid) - -
1.9 Net cash from / (used in) operating (1,785) (1,785)
activities
Cash flows from investing activities
2.1 Payments to acquire or for:
(a) entities - -
(b) tenements - -
(c) property, plant and equipment - -
(d) exploration & evaluation - -
(e) investments - -
(f) other non-current assets - -
ASX Listing Rules Appendix 5B (17/07/20) Page 1

+ See chapter 19 of the ASX Listing Rules for defined terms.



Appendix 5B

Mining exploration entity or oil and gas exploration entity quarterly cash flow report

Consolidated statement of cash flows Current quarter | Year to date (3
$A’000 months)
$A’000

2.2 Proceeds from the disposal of:
(a) entities - -
(b) tenements - -
(c) property, plant and equipment - -
(d) investments - -
(e) other non-current assets - -

2.3 Cash flows from loans to other entities - -

2.4 Dividends received (see note 3) - -

2.5 Other (provide details if material) - -

2.6 Net cash from / (used in) investing - -
activities

3. Cash flows from financing activities

3.1 Proceeds from issues of equity securities
(excluding convertible debt securities) - -

3.2 Proceeds from issue of convertible debt - -
securities

3.3 Proceeds from exercise of options 260 260

3.4 Transaction costs related to issues of equity - -
securities or convertible debt securities

3.5 Proceeds from borrowings - -

3.6 Repayment of borrowings - -

3.7 Transaction costs related to loans and - -
borrowings

3.8 Dividends paid - -

3.9 Other — Lease payments (26) (26)

3.10 Net cash from / (used in) financing 234 234
activities

4. Net increase / (decrease) in cash and . Current quarter | Year to date (3
cash equivalents for the period $A’000 months)

$A’000

4.1 Cagh and cash equivalents at beginning of 7,088 7,088
period

4.2 Net cash from / (used in) operating (1,785) (1,785)
activities (item 1.9 above)

4.3 Net cash from / (used in) investing activities ) )
(item 2.6 above)

4.4 Net cash from / (used in) financing activities 234 234
(item 3.10 above)

ASX Listing Rules Appendix 5B (17/07/20) Page 2
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Appendix 5B

Mining exploration entity or oil and gas exploration entity quarterly cash flow report

Consolidated statement of cash flows

Current quarter

Year to date (3

$A’000 months)
$A’000
4.5 Effect of movement in exchange rates on ) )
cash held
4.6 Cas_h and cash equivalents at end of 5,537 5,537
period
5. Reconciliation of cash and cash Current quarter Previous quarter
equivalents $A’000 $A’000
at the end of the quarter (as shown in the
consolidated statement of cash flows) to the
related items in the accounts
51 Bank balances 2,010 1,061
5.2 Call deposits - -
53 Bank overdrafts - -
54 Other — Term Deposits 3,527 6,027
5.5 Cash and cash equivalents at end of 5,637 7,088
quarter (should equal item 4.6 above)
6. Payments to related parties of the entity and their Current quarter
associates $A'000
6.1 Aggregate amount of payments to related parties and their 73
associates included in item 1
6.2 Aggregate amount of payments to related parties and their -
associates included in item 2
Note: if any amounts are shown in items 6.1 or 6.2, your quarterly activity report must include a description of, and an
explanation for, such payments.
ASX Listing Rules Appendix 5B (17/07/20) Page 3
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Mining exploration entity or oil and gas exploration entity quarterly cash flow report

7. Financing facilities Total facility Amount drawn at
Note: the term “facility’ includes all forms of financing amount at qu arter qu arter end
arrangements available to the entity. y

, end $A’000
Add notes as necessary for an understanding of the ,
sources of finance available to the entity. $A 000

7.1 Loan facilities N/A N/A

7.2 Credit standby arrangements N/A N/A

7.3 Other (please specify) N/A N/A

7.4 Total financing facilities Nil Nil

7.5 Unused financing facilities available at quarter end Nil

7.6 Include in the box below a description of each facility above, including the lender, interest
rate, maturity date and whether it is secured or unsecured. If any additional financing
facilities have been entered into or are proposed to be entered into after quarter end,
include a note providing details of those facilities as well.

8. Estimated cash available for future operating activities $A’000

8.1 Net cash from / (used in) operating activities (item 1.9) (1,785)

8.2 (Payments for exploration & evaluation classified as investing -
activities) (item 2.1(d))

8.3 Total relevant outgoings (item 8.1 + item 8.2) (1,785)

8.4 Cash and cash equivalents at quarter end (item 4.6) 5,537

8.5 Unused finance facilities available at quarter end (item 7.5) -

8.6 Total available funding (item 8.4 + item 8.5) 5,537

8.7 Estimated quarters of funding available (item 8.6 divided by 3.10
item 8.3) )
Note: if the entity has reported positive relevant outgoings (ie a net cash inflow) in item 8.3, answer item 8.7 as “N/A”.
Otherwise, a figure for the estimated quarters of funding available must be included in item 8.7.

8.8 If item 8.7 is less than 2 quarters, please provide answers to the following questions:

8.8.1 Does the entity expect that it will continue to have the current level of net operating
cash flows for the time being and, if not, why not?

N/A

8.8.2 Has the entity taken any steps, or does it propose to take any steps, to raise further
cash to fund its operations and, if so, what are those steps and how likely does it
believe that they will be successful?

N/A

8.8.3 Does the entity expect to be able to continue its operations and to meet its business
objectives and, if so, on what basis?

N/A

Note: where item 8.7 is less than 2 quarters, all of questions 8.8.1, 8.8.2 and 8.8.3 above must be answered.

ASX Listing Rules Appendix 5B (17/07/20)
+ See chapter 19 of the ASX Listing Rules for defined terms.
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Appendix 5B
Mining exploration entity or oil and gas exploration entity quarterly cash flow report

Compliance statement

1 This statement has been prepared in accordance with accounting standards and policies which
comply with Listing Rule 19.11A.

2 This statement gives a true and fair view of the matters disclosed.

Date: 26 October 2026

Authorised by: ......... By the Board.......c.ccoooiiiiiiii
(Name of body or officer authorising release — see note 4)

Notes

1. This quarterly cash flow report and the accompanying activity report provide a basis for informing the market about the
entity’s activities for the past quarter, how they have been financed and the effect this has had on its cash position. An
entity that wishes to disclose additional information over and above the minimum required under the Listing Rules is
encouraged to do so.

2. If this quarterly cash flow report has been prepared in accordance with Australian Accounting Standards, the definitions
in, and provisions of, AASB 6: Exploration for and Evaluation of Mineral Resources and AASB 107: Statement of Cash
Flows apply to this report. If this quarterly cash flow report has been prepared in accordance with other accounting
standards agreed by ASX pursuant to Listing Rule 19.11A, the corresponding equivalent standards apply to this report.

3. Dividends received may be classified either as cash flows from operating activities or cash flows from investing activities,
depending on the accounting policy of the entity.

4. If this report has been authorised for release to the market by your board of directors, you can insert here: “By the board”.
If it has been authorised for release to the market by a committee of your board of directors, you can insert here: “By the
[name of board committee — eg Audit and Risk Committee]’. If it has been authorised for release to the market by a
disclosure committee, you can insert here: “By the Disclosure Committee”.

5. If this report has been authorised for release to the market by your board of directors and you wish to hold yourself out as
complying with recommendation 4.2 of the ASX Corporate Governance Council’s Corporate Governance Principles and
Recommendations, the board should have received a declaration from its CEO and CFO that, in their opinion, the financial
records of the entity have been properly maintained, that this report complies with the appropriate accounting standards
and gives a true and fair view of the cash flows of the entity, and that their opinion has been formed on the basis of a
sound system of risk management and internal control which is operating effectively.

ASX Listing Rules Appendix 5B (17/07/20) Page 5
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