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Amended 2015 Half Year Financial Report 
 
 

Please  find  attached  the  amended  December  2015  Half  Year  Financial  Report.  This  amended 
report corrects a typographical error with “Related Party Transactions” (note 7). There were no 
related party  transactions during  the period. The  incorrect disclosure  referred  to a  transaction 
completed prior to 30 June 2015, which was disclosed in the 2015 Annual Financial Report.  
 
 
 
 
For further information please contact: 
Julie Edwards 
Company Secretary 
Dart Mining NL 
jedwards@dartmining.com.au 
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NOTES TO THE FINANCIAL STATEMENTS

FOR THE HALF YEAR ENDED 31 DECEMBER 2015 (continued)

6. COMMITMENTS AND CONTINGENCIES 

In addition to the commitments disclosed in the June 2015 Financial Report, the Group notes the changes to the 
following expenditure commitments during the six months ended 31 December 2015. 

December 15 June 15
Operating lease 13,481 7,669 
Licence agreement 69,711 88,173  
Minimum exploration commitments 992,148 1,398,680 

The exploration commitment decreased owing to time reduction of permits maintained by the Group. 

As noted in the June 2015 Financial Report, Dart Mining NL received notification from Innovation Australia (formerly 
AusIndustry) stating that the previous R&D Claims were not core R&D activities in accordance with the Industry 
Research and Development Act 1986. Preliminary advice from the independent expert is that there is a reasonable 
degree of confidence that the claim will be allowed, however, if this is not the case the total amount which is 
potentially refundable to Innovation Australia is $2,033,733. The issue is still to be resolved.  

No contingent assets existed at the reporting date 

7. RELATED PARTY TRANSACTIONS 

There were no related party transactions. 

8. OPERATING SEGMENTS 

The Group’s activities consist of base metal and gold exploration in Australia.  There are no other significant classes 
of assets, either singularly or in aggregate.  Internal monthly management reports are provided to the Group’s 
managing director that consolidate operations into one segment.  Therefore, the Group’s activities are as one 
business segment and therefore operating results and financial information are not separately disclosed in this 
note.

9. FAIR VALUE 

In the absence of an active market for an identical asset or liability, the Group selects and uses one or more 
valuation techniques to measure the fair value of the asset or liability.  The Group selects a valuation technique 
that is appropriate in the circumstances and for which sufficient data is available to measure fair value.  The 
availability of sufficient and relevant data primarily depends on the specific characteristics of the asset or liability 
being measured.  The market approach is the valuation technique selected by the Group.  This valuation technique 
uses prices and other relevant information generated by market transactions for identical or similar assets or 
liabilities. 

The carrying value in the Statement of Financial Position is the same as fair value for all monetary assets and 
liabilities.   

10. EVENTS AFTER THE END OF THE INTERIM PERIOD 

The Directors are not aware of any significant events since the end of the interim period.  
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