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Form 604

Corporations Act 2031

Section 0718

Notice of change of interests of substantial holder

To: E2 Metals Limited
ACN: 16865 546

1. Details of substantial holder (1)

Name:  Merchant Funds Management Pty Lid (ACN 154 453 277y as manager of the Merchant Opportunities
Fund (ARSN 111 456 387) (Merchant) and CIP Licensing Limited (ABN 63 603 558 658) as the
responsible entity of the Merchant Opportunities Fund (ARSN 11 456 387)

ACN:  Seeabove

‘There was a change in the interests of the substanttal holder on 22/02/2018.

The previous notice was given to the company on 210472017,

‘The previous notice was dated 210472017,

2. Previous and present voting power

‘The tofal nomber of votes attached to all the voling shares i the company that the substantial holder or an
agssociate (2) had a relevant interest (3) in when last required, and when now required, fo give a substantial
holding notice to the company, are as follows:

Class of securities (4)

Previous notice

Present notice

Person’s votes

Vaoting Power (5)

Person’s votes

Voting power (5)

Fully paid ordinarv

3,975,000

6.35%

6,950,000

11.45%

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder oran
associate in voting sccuritics of the company, since the substantial holder was last required to give a substantial
holding notice to the company are as follows:

Date of Person whose | Nature of change | Consideration Class and Person’s

change relevant (6) given in number of votes
interest relation to securities affected
changed change (7} affected

2210212018 Merchant Omn market $328324 2,975 000 2.975.000

Gpportunities
Fund

purchase
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4, Present rvelevant interests

61892005790 From: Merchant Group Pty Ltd

Particulars of cach relevant interest of the substantial holder in voting securities afler the change are as follows:

Holder of Registered holder Persons Nature of Class and Person’s
relevant of securities entitled to be | refevant nuamber of votes
interest registered as | interest (6) securitics
holder (8)
Merchant The Trust Company Trust Co as Relevant interest 6,550,600 11.45%
Opportunities Fund | {Austrabia) Lid (ABN 33 cugtodian for under s608{1)(b)
106768 012y as custodian Merchant and {¢) of the
for Merchaat Opporfunities ¢ Opportanities Corporations Act
Fund (Trost Co) Fund 2001 as the
beneficial holder of
sectrities
Merchant Trast Co as custodian Tor Trust Co as Relevant mterest 6,950,000 T4

Merchant Opportunities
Tond

5. Changes in association

custodian for
Merchant
Opportunities
Fund

ander 1008 1i(h)
and () of the
Corporations Act
2001 as manager of
the Merchant
Opportunities Fund

The persons who have become assoctates (2) of, ceased 1o be associates of, or have changed the nature of their
association (9) with, the substantial holder in relation to voting interests in the company are as follows:

Name and ACN/ARSN (if applicable)

Nature of association

6. Addresses
The addresses of persons named in this form are as follows:
Name Address

Merchant Punds Management Pty Lid

Level 3, 101 St Georges Tee, PERTH WA 6000

CIP Licensing Limited

Suite 1B, 103 Bolsover St, Rockhampton QLD 4700

Merchant Opportanities ['und

Level 3, 16} St Georges Tee, PERETT WA 6000

The Trust Company Ltd

Level 15, 20 Bond Street, Sydney NSW 2001

Name:

Capacity:

Sign here:

Date:

Andrew Chapman

Managing Director




