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Disclaimer

Subject to any continuing obligation under applicable law or relevant listing rules of the ASX, E2M disclaims any obligation or undertaking to disseminate
any updates or revisions to any forward looking statements in these materials to reflect any change in expectations in relation to any forward looking
statements or any change in events, conditions or circumstances on which any statement is based. Nothing in these materials shall under any
circumstances create an implication that there has been no change in the affairs of E2ZM since the date of this presentation.

The following material is for general information purposes only and is not to be relied upon for the making of an investment decision. Any investment in E2
Metals Limited ACN 116 865 546 (E2M) is subject to investment risk including the possibility of loss of capital invested and no return of income or
payment of dividends. Neither E2M nor any other entity or person in or associated with the E2M group of companies guarantees any return (whether
capital or income) or generally the performance of E2M or the price at which its securities may trade.

In particular, this presentation is not a recommendation, offer or invitation to subscribe for or purchase E2M securities. It is not for general distribution or
third party reliance or use. While it has been prepared from sources E2M believe to be reliable, E2M cannot guarantee its accuracy or completeness and
undertakes no obligation to advise of changes or updates to any such materials.

These materials are not exhaustive of all of the information a potential investor or their professional adviser would require. Nor do these materials take
into account any specific objectives, financial situation or needs of investors. In addition, the past performance of E2M cannot be assumed as indicative of
the future performance of the company. For these and other reasons, before making any investment decision regarding E2M securities you are strongly
recommended to obtain your own up to date independent legal, financial and investment advice - those acting without such advice do so at their own risk.

Where this presentation does contain any forward looking statements, those statements are only made as the date of the presentation and are to be
considered “at-risk statements” not to be relied upon as they are subject to further research and to known and unknown risks, uncertainties and other
factors that may lead to actual results differing from any forward looking statement. This is particularly the case with companies such as E2M which
operate in the mining industry.
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Overview

Santa Cruz Project

World-class gold and
silver district

Stable mining
jurisdiction
Four flagship projects

Emerging greenfields
discovery at
Conserrat
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Conserrat Project

Next door to the largest gold and
silver district in the province

First systematic exploration
commenced in December 2018

Multiple outcropping vein discoveries

 Mia 43.9gpt Au, 1128gpt Ag
« Patricia 40.4gpt Au, 262gpt Ag
 Veta Blanca 7.46gpt Au, 7510gp Ag

High grade intercepts at three
prospects in the maiden drill program

* Ro 5m at 0.58gpt Au, 441gpt
« Veta Blanca 1m at 10.2gpt Au, 91gpt Ag
 Florencia 1m at 0.68gpt Au, 798gpt Ag

Established camp, fully permitted to
move into follow up drilling

Conserrat Project
8,696 ha
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Project Timeline

2019

Q1 Q3 Q4

First reconnaissance Trenching Maiden drill program

Surface rock & soil sampling Testing soil targets Reconnaissance RC scout
drilling

Veta Blanca surface Ro and Florencia High grade mineralisation

discovery surface discoveries confirmed at Veta Blanca,
Ro & Florencia

2020
Q1

Further surface discoveries
Reconnaissance RC scout drilling

Mia, Patricia surface discoveries

“In six short months E2 has confirmed Conserrat to be an exciting new greenfields discovery. To date, high

grade gold and silver mineralisation has been defined on four structures located 4.7km apart across strike,”




Central Project Area: +4.5km vein trend with limited drilling

ElVolcan- 1.2KM |

Soil Sampling

1.7KM

Major NW structure
and vein corridor

VetaBlancaTrend | 3 mapped over 4.5km

Emilia- 1.5KM

Focus of current
drilling Reconnaissance

Surface

N

« Upto7.46gptAu, 7510gpt

ongoing

O Drill Hole
Silver LAG (ppm)

0.00 - 0.20
3 0.20-0.40
O 0.40-0.70
M 0.70-1.50
M 150-101

ALTERATION

[ ]Argillic
[ silicification
GEOLOGY

[ Basalt Cover
1] Ignimbrite
[ Andesite
[ Sediments

.
}
L

Ag in surface samples at Veta
< Blanca

+3km silver soil anomaly

* Multiple untested priority
anomalies, surface evaluation

ongoing

Drilling to date focused at
Veta Blanca




Veta Blanca: High Grade Targets, Further Drilling Planned

Drill hole CORC-30

4m wide
epithermal vein
with

3m at 0.31gpt Au,
7.4gpt Ag

from 39m

E2(METALS

VETA BLANCA
DRILL HOLE &
TRENCH RESULTS
January 2020

Gold (gpt)
@os-1
@a:-u

Silver (gpt)
@ 50 - 120
- 120 - 1722

0 25 50 m

Silicified Sandstone

Untested western extensions

Trench COT-08
1.1m at 0.54gpt
Au, 224gpt Ag

at surface

0.5m at 1.96gpt Au,
1722gpt Ag

at surface

1.3m at 0.65gpt Au,
570gpt Ag
at surface

~_ | 2m at 1.87gpt Au, R
318gpt Ag
at surface

QCORC-01

QOCORC-03

Drill hole CORC-33

Drill hole CORC-06
13m at 0.23gpt Au,

Drill hole CORC-31

3m at 4.43gpt Au, Drill hole CORC-03

9m at 0.85gpt Au,

7.5gpt Ag 49gpt Ag 71gpt Ag 2m at 129gpt Ag 0.8m at 3.85gpt
including including including from 41m Au, 759gpt Ag
1m at 3.66gpt Au, 1m at 10.2gpt Au, 1m at 0.79gpt Au, at surface

14gpt Ag 91gpt Ag 380gpt Ag

from 21m from 38m from 37m

P

Three mineralized
epithermal veins
outcropping over 325m

High-grade silver
mineralisationin trenches

 0.5mat 1.98gpt Au, 1722gpt Ag

Limited drilling shows gold
grades improving at depth,
plunging to the northwest

 3mat4.43gpt Au, 49gpt Ag,
including:

 1mat 10.2gpt Au, 91gpt Ag

All veins open to the west,
further drilling planned



Southern Project Area: Multiple mineralised trends
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Four surface
discoveries in the past
four months

 Wide zones of
mineralisation confirmed
at Ro and Florencia

* High-grade outcropping
veins at Mia and Patricia

All associated with silver soil
anomalies. Large areas
remain untested



Ro: Thick Mineralisation in First Drill Holes

Ro chargeability anomaly | corc-19
450m untested strike 33m at 0.28gpt Au,
112gpt Ag

Including
1m at 0.42gpt Au,
526gpt Ag

and

S533488N

‘\\ / 5m at 0.58gpt Au,
Silver Soil X A4t A9
’\ From 27m
anomaly |
________ Untested geophysical trend

extending for 2km

~
Ss
~
SS
~

Soil LAG Gradient Array IP

Second parallel trend Silver Anomaly  Chargeability

I— 0
>250ppb 25mV.V

200 m

Thick intervals of
mineralisation
intercepted in the first
drill section

« 33mat0.28gpt Au, 112pgt
Agfrom27m

With higher grade zones

« 5mat0.58gpt Au441gpt
Agfrom48m

Associated with strong IP
chargeability anomaly that
extends over 2km




Ro: Thick Mineralisation in First Drill Holes

Trench COT-33 (Results Dec-19)

@ V=N Y3l DRILL SECTION 533488E - RO PROSPECT
32.7m at 0.58gpt Au, 24gpt Ag

CO1-33 including

CORC-10 CORC-09 CORC-19 CORC-27 | 2m at 2.5gpt Au, 136gpt Ag
: O O at surface

Drill hole CORC-09 (Results Dec-19)

/ 49m at 0.46gpt Au, 18gpt Ag
) / including

1m at 0.68gpt Ag, 131gpt Ag
from surface

33m at 0.29gpt Au, 119gpt Ag
including

1m at 0.42gpt Au, 526gpt Ag
¥ and

5Sm at 0.61gpt Au, 441gpt Ag
from 27m

22m at 0.3gpt Au, 38gpt Ag
including

6m at 0.4gpt Au, 102gpt Ag
and

1m at 0.26gpt Au, 212gpt Ag
from 56m

96m

Reported Assays

Gold (gpt) Silver (gpt)
0.25-0.5 20-50

— (.5 -1 — 50 - 120

— 1 - 11 — 120 - 1722 g o =

Mineralisation starting
from surface

« 32.7m at 0.58gpt Au, 24gpt
Ag, including

 2m at 2.5gpt Au, 136gpt Ag
(trench COT-33)

Two styles of
mineralisation

« Broad disseminated gold and
silver associated with
disseminated sulphides

Higher grade silicified
structures and veins

The Ro trend tested on
one section to date, step
out drilling planned




Florencia: Encouraging First Pass Results
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Deep Chargeability Target: Untested By Scout Drilling

— The deep
o Pole-Dipole Line chargeability target

CORC-27 remains untested by
22m at 0.3gpt Au, 38gpt Ag |
shallow scout holes

33m at 0.28gpt Au, 112gpt Ag )
inc. 1m at 0.42gpt Au, 526gpt Ag Hiileaty
and 5m at 0.58gpt Au, 441gpt Ag

Below level of current

CORC-09 i drilling, starting from 100m
vertical depth

49m at 0.46gpt Au, 17.8gpt Ag

CORC-10

250 500 m

Exceptionally high
chargeability values
(+30mV.V)

Pole-Dipole IP |

=
°\ Target Zone chargeabily Over 2km long in Gradient
=Y : : Array IP data, 1km wide &
= : 200m thick

Target Zone

3
S
S
S
S
=
2
S
S
g
Q

Target for large disseminated

gold & silver system (e.g.
Round Mountain, Nevada)
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Recent Discovery: Patricia-Mia trend

New high grade vein
trend defined over

1.2km strike

LABEL
Au (gpt)/ Ag (gpt)

(] L] o
L 40.41 262 Patriciarock chips
20.9/42
CONSERRAT . .
PROJECT 0 T Mia rock chips
Geology ] D o m] v
:] Basalt Cover . o 3 % M Ia
[ 1gnimbrite g
|:| Andesite 0O 0'4{2.1 (m)
Patrici ] sedimens o ‘ 43.91720
o B \374/784
Soil LAG Anomaly Rock Chip Vein 117125 L . o
Sitver(gpt)  Gold (gpy)  Trend S Banded epithermal veins
0.00 - 0.20 © 0-0.1 . . o o
R do.0%  Smais with visible gold
M 0.70-1.50 @ 05-1
M 150-101 @® 1-5433
23.9/ 1128
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Future work programs

« Scout RCdrilling at high-grade
Mia and Patricia targets

2020
« Step-outdrilling at Ro, Veta
Ql Q2 Blanca, Florencia
Follow up and scout Diamond drill « Maiden diamond program to test
RC drilling program deep chargeability target

* Ongoing surface reconnaissance
of untested soil targets



Streamline Competent Persons Statement

This report contains information extracted from previous ASX
releases which are referenced in the presentation. The Company
is not aware of any new information or data that materially affects
the informationincluded in the original market announcements.

The Company confirms that the form and context in which the
Competent Person’s findings are presented have not been
materially modified from the original market announcement.

ASX Announcements

14 October 2019, Conserrat Project Exploration Update

31 October 2019, New Mineralised Trends Confirmed at Ro and Florencia
02 December 2019, Conserrat Project Exploration Update

23 December 2019, Scout Drilling Returns High-Grade Silver at Conserrat
28 January 2020, Significant Gold Discovered at Mia

03 February 2020, Veta Blanca Drill Results

17 February 2020, New Patricia Vein Extends Mia Trend to 1.2km

ASX Announcements

Contact

www.e2metals.com.au

Level 4 Albert Rd, South Melbourne
VIC 3205

Phone: +61 3 9692 7222

Fax:+61 39077 9233

Email: info@e2metals.com.au
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