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Disclaimer

Subject to any continuing obligation under applicable law or relevant listing rules of the ASX, E2M disclaims any obligation or undertaking to disseminate
any updates or revisions to any forward looking statements in these materials to reflect any change in expectations in relation to any forward looking
statements or any change in events, conditions or circumstances on which any statement is based. Nothing in these materials shall under any
circumstances create an implication that there has been no change in the affairs of E2M since the date of this presentation.

The following material is for general information purposes only and is not to be relied upon for the making of an investment decision. Any investment in E2
Metals Limited ACN 116 865 546 (E2M) is subject to investment risk including the possibility of loss of capital invested and no return of income or
payment of dividends. Neither E2M nor any other entity or person in or associated with the E2M group of companies guarantees any return (whether
capital or income) or generally the performance of E2M or the price at which its securities may trade.

In particular, this presentation is not a recommendation, offer or invitation to subscribe for or purchase E2M securities. It is not for general distribution or
third party reliance or use. While it has been prepared from sources E2M believe to be reliable, E2M cannot guarantee its accuracy or completeness and
undertakes no obligation to advise of changes or updates to any such materials.

These materials are not exhaustive of all of the information a potential investor or their professional adviser would require. Nor do these materials take
into account any specific objectives, financial situation or needs of investors. In addition, the past performance of E2M cannot be assumed as indicative of
the future performance of the company. For these and other reasons, before making any investment decision regarding E2M securities you are strongly
recommended to obtain your own up to date independent legal, financial and investment advice - those acting without such advice do so at their ownrisk.

Where this presentation does contain any forward looking statements, those statements are only made as the date of the presentation and are to be
considered “at-risk statements” not to be relied upon as they are subject to further research and to known and unknown risks, uncertainties and other
factors that may lead to actual results differing from any forward looking statement. This is particularly the case with companies such as E2M which
operate in the mining industry.



Corporate Snapshot

A$128M 919M $1.27M

MARKET CAP AT 14 CPS SHARES ON ISSUE CASH AT 31 March 2020

Unlisted Options Performance Rights

1M at 22.04c expiring March 2022 2.25M MD Performance Rights
150K at 26c expiring December 2022

Board

Chairperson | Melanie Leydin , : : : .
Managing Director | Todd Williams Senior Technical Advisor | Colin Brodie

Non-Executive Director | Alastair Morrison Country Manager | Emilio Bastias

Management




Large 20,000Ha holding in
the world-class Santa Cruz
gold and silver province

Targeting unexplored
extensions of proven multi-
million ounce vein fields

First systematic
exploration commenced
December 2018

Emerging greenfields
discovery at the Conserrat project
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Conserrat Project

Next door to Cerro Vanguardia
(8.9Moz Au, 137Moz Ag total endowment)

High grade discovery at Mia
8m at 7.64gpt Au, 216gpt Ag

Encouraging results from the first
phase of scout drilling at all prospects

* Ro 5m at 0.58gpt Au, 441gpt Ag
 Veta Blanca 3m at 4.43gpt Au, 49gpt Ag
Florencia 46m at 0.68gpt Au, 36gpt Ag

Untested vein targets at Patricia
up to 40.4gpt Au, 262gpt Ag in rock samples
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Project Timeline

2019 2020
Q1 Q3 Q4 Q1
First reconnaissance Trenching Maiden drill program Patricia and Mia surface
Surface rock & soil sampling Testing soil targets Reconnaissance RC scout discoveries, follow up drilling
drilling
Veeta Blanca surface Ro and Florencia High grade mineralisation Mia drilling returns high-grade
discovery surfacediscoveries confirmed at Veta Blanca, gold and silver
Ro & Florencia

“In six short months E2 has confirmed Conserrat to be an exciting new greenfields discovery. To date, high

grade gold and silver mineralisation has been defined on four structures located 4.7km apart across strike,”




Recent Discovery: Patricia-Mia trend
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Drilling returns high-grade gold and silver
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The top of a plunging ore shoot ?

SW MIA SURFACE SAMPLES
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Located within a 2km long chargeability corridor

Mia, Patricia and Florencia
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Conserrat Work priorities

Follow up drilling at Mia
8m at 7.64gpt Au, 216gpt Ag, openin all directions

Deep pipeline of ‘drill ready’
targets, plus ongoing surface

First drilling at Patricia . . .
High-grade surface veins: 40gpt Au, 262gpt Ag explorat.fl.on at S’IV’G’ Florencia
and Emilia

Follow up drilling at Veta Blanca
3m at 4.43gpt Au, 49gpt Ag, open at depth

Follow up drilling at Ro
5m at 0.6gpt Au, 441gpt Ag open along strike




E2 also holds a large and
strategic holding in the
prolific Cobar Superbasin

* Prospective for gold-rich
Cobar style systems (e.g.
Aurelia’s Peak mine)

* Located amongst the
historical Mount Hope and
Comet copper mines

 No serious exploration for

two decades, a forgotten
Australian gold story
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Mount Solitary Prospect

All recent exploration focused
on the high-grade “Glory Hole”
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Attractive Target Model

E2 believes that Mount Solitary is the smaller

AT T surface expression of a much larger system, similar

Historical mine 1) . Tm , to the Peak Mine
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s Section 10530N 3 Aurelia Metals ASX Announcement, 29 January 2020, Investor Presentation, Building the next mid-tier gold and base metals producer.

Mash 23013 Souron: Poak Gold Mines 2012 12



Five historical prospects over 8km, poorly tested at depth

[Cnmparisnn to Cobar Gold Field at scale ]
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Summary E2 Metals Value Drivers

Emerging new greenfields
discovery in the world-class
Santa Cruz gold and silver

province

Large and strategic landholding
in the prolific Cobar
Superbasin. A forgotten
Australian gold story.




Streamline Competent Persons Statement

This report contains information extracted from previous ASX
releases which are referenced in the presentation. The Company
is not aware of any new information or data that materially affects
the information included in the original market announcements.

The Company confirms that the form and context in which the
Competent Person’s findings are presented have not been
materially modified from the original market announcement

ASX Announcements

18 April 2017, E2 Metals Replacement Prospectus

23 December 2019, Scout Drilling Returns High-Grade Silver at Conserrat
28 January 2020, Significant Gold Discovered at Mia

03 February 2020, Veta Blanca Drill Results

17 February 2020, New Patricia Vein Extends Mia Trend to 1.2km

6 May 2020, 8m at 7.46gpt Au & 216gpt Ag at Mia prospect, Conserrat

ASX Announcements

Contact

www.e2metals.com.au

Level 4 Albert Rd, South Melbourne
VIC 3205

Phone: +61 3 9692 7222

Fax: +61 39077 9233

Email: info@e2metals.com.au
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