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Disclaimer and Compliance

. This presentation has been prepared by Equus Mining Limited ABN 44 065 212 679 (“Equus”). The information
contained in this presentation is a professional opinion only and is given in good faith. Certain information in
this document has been derived from third parties, though Equus has no reason to believe that it is not
accurate, reliable or complete. It has not been independently audited or verified by Equus.

. Any forward-looking statements included in this document involve subjective judgement and analysis and are
subject to uncertainties, risks and contingencies, many of which are outside the control of, or may be unknown
to Equus. In particular, they speak only as of the data of this document, they assume success of Equus’s
strategies, and they are subject to significant regulatory, business, competitive and economic uncertainties and
risks. Actual future events may vary materially from the forward looking statements and the assumptions on
which forward-looking statements are based. Recipients of this document (“Recipients”) are cautioned to not
place undue reliance on such forward-looking statements.

. Equus makes no representation or warranty as to the accuracy, reliability or completeness of information in
this document and does not take responsibility for updating or correcting any error or omission which may
become apparent after this document has been issued. Any references to exploration target size and target
mineralisation in this presentation are conceptual in nature only and should not be construed as indicating the
existence of a JORC Code compliant mineral resource. There is insufficient information to establish whether
further exploration will result in the determination of a mineral resource within the meaning of the JORC Code.

. To the extent permitted by law, Equus and its officers, employees, related bodies corporate and agents
(“Agents”) disclaim all liability, direct indirect or consequential (and whether or not arising out of the
negligence, default or lack of care of Equus and/or any of its Agents) for any loss or damage suffered by a
recipient or other persons arising out of, or in connection with, any use or reliance on this presentation or
information.
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Equus Mining Limited Profile
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EQE Price Chart — 1 Year
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Los Domos Gold-Silver Project

» Los Domos gold-silver project comprises 4,100 hectares, 15km south of >
township Chile Chico, in Chile’s XI Region

» Well located — local infrastructure, good access, low altitude and dry
moderate climate & local economy is 80% mining

» Adjacent to Cerro Bayo gold-silver operations (20-30 Kozpa Au & 2-3 >
Mozpa Ag) owned by TSX listed Mandalay Resources Corporation

> Los Domos shows characteristics of larger, higher grade vein systems of >
the Cerro Bayo gold-silver mining district

275000 m 285000 m 295000 m

Lake General
Carrera

4845000 m

Cascada : <
Vein 2 Chile Chico
Population: 4,500

Cerro Bayo
Mill
500ktpa

Cerro Bayo
Mine Licences :
(Mandalay Resources) |

Los Domos
Gold-Silver Project 2\
(Equus rights to 100%) 'm*‘ii-';'

Az ’
) —— Epithermal Veins

295000 m
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4825000 m
4825000 m

285000 m

275000 m

— Drill Ready

Recent field work has confirmed the Los
Domos exploration target model - extensive
outcropping high grade gold and silver
mineralisation with compelling depth potential
>7km strike length of outcropping mineralised
epithermal veins

Drilling to commence shortly on 8 defined
targets including:

Prospect Average Sample Strike
Drill Targets | Grade at Surface Length

T1 15.02 g/t AuEq 430 m
T2 3.99 g/t AuEq 250 m
T7 5.24 g/t AuEq 270 m
T8 7.59 g/t AuEq 100 m

Cerro Bayo Gold-Silver Mine
» Neighbouring mine with similar geology
» Historic production:

639 Koz Au and 56 Moz Ag
(or 7.3Mt @ 2.7 g/t Au and 242 g/t Ag)

> 2016 Reserves:

72 Koz Au and 8.8 Moz Ag
(or 979Kt @2.29 g/t Au and 282 g/t Ag)

» Current Reserves = 2 year’s production
(halved over last year)

Source:_http://www.mandalayresources.com




Los Domos — hosted within the Deseado Massif

» Los Domos epithermal gold-silver mineralisation hosted by the Jurassic age Ibanez Formation

» Part of the package of Jurassic age volcanic rocks that form the Deseado Massif

» Includes the Santa Cruz mining province in Argentina and the Cerro Bayo mining province in Chile

» Hosts large gold and silver deposits in Argentina — Cerro Vanguradia, Cerro Negro and San Jose (Huevos Verdes)

Gold Silver  Gold Equiv.

Moz Moz Moz
Cerro Vanguardia 8.0 100 9.5
Cerro Negro 6.7 50 7.4
San Jose (Huevos Verdes) 14 100 2.9
Cape Oeste-Cose 1.2 35 1.7
Manantial Espejo 0.8 60 1.7
Cerro Bayo 0.7 68 1.7
Cerro Moro 0.7 40 13
Joaquin 0.0 57 0.9
Las Calandrias 0.8 0 0.8
Martha 0.0 24 0.4
Virginia-Santa Rita 0.0 15 0.2
Don Nicolas 0.2 0 0.2
Lomada de Leiva 0.1 0 0.1

20.7 550 28.8

Source: http://www.dregs.org/abs2015.html

"""Cape Oeste-Cose

1.2 Moz Au, 35 Moz Ag

Kilometres

EQE’s Los Domos Gold-Silver Project

P : Cerro ‘Negro
6.7 Moz Au, 50 Moz Ag

....-.,.,“Manantial Espejo
0.8 Moz Au 60 Moz Ag i

g Cerro Moro
1.2 Moz Au

Cerro Vanguardia y
8.0 Moz Au, 100 Mosz

i% Mine Location

AL * Advance Project

Mineral Occurrence

- Jurassic Volcanics
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Los Domos Gold-Silver Project — Drill Ready

~ Structurally Controlled Epithermal
Gold-Silver Mineralisation

» Structural corridors host chalcedonic -
saccaroidal quartz veins and hydrothermal
breccias in large scale faults- all untested by

_ drilling

Graben | K N : » Significant high grade gold and silver returned

EE from vein and hydrothermal breccia outcrop

4830000 m
4830000 m

» Vein mapping and sampling results shows
vertical precious metal, pathfinder element and
guartz textural zoning typical of epithermal
systems

Strucfural » Zonation highlights potential beneath structures
c°"'°’5 and veining that outcrop at higher altitudes

Pseudomorphed calcite replacement quartz vem

4825000 m
4825000 m

285000 m 290000 m



Los Domos Drill
Target Definition

Surface channel sampling of veins
within structural corridors has
shown:

»  Trend of high grade gold and silver within
structural corridors where exposed at

lower altitudes

Drill targets at prospects at lower altitude
with multiple high grade gold and silver
interceptsinclude T1, T2, T7 and T8

Drill targets at prospects at higher altitude
with elevated gold, silver, antimony and
arsenic pathfinder elements include T3, T4,
T5and T6

Indicates elevated precious metal
mineralized interval is mostly preserved
below higher altitude portions of project
area in favourable stratigraphic host unit

4825000 m 4826000 m 4827000 m 4828000 m 4829000 m

4824000 m

287000 m 288000 m 289000 m 290000 m

T1 Structure Prospect Drill Target
eAverage elevation: 1065
oStrike length: Average sample grade430m
e:15.02 g/t AuEq
eThickest vein width observed at surface: 2.0m

T2 Structure Prospect Drill Target
eAverage elevation: 1138
oStrike length: 250m
eAverage sample grade: 3.99 g/t AuEq

T3 Structure Prospect
Drill Target
eAverage elevation: 1215
oStrike length: 220m
oElevated Au, Ag, As, Sb
3 (above precious metal zone)

T4 Structure Prospect Drill Target
eAverage elevation: 1185
oStrike length: 240m
oElevated Au, Ag, As, Sb (above precious metal zone)
eThickest vein width observed at surface: 10.0m

T5 Structure Prospect
Drill Target
eAverage elevation: 1120
oStrike length: 430m
eElevated Au, Ag, As, Sb
(above precious metal zone)

T6 Structure Prospect
Drill Target
eAverage elevation: 1215
oStrike length: 160m
oElevated Au, Ag, As, Sb
(above precious metal zone)

T7 Structure Prospect Drill Target
eAverage elevation: 987
oStrike length: 270m
eAverage sample grade: 5.24 g/t AuEq
eThickest vein width observed at surface: 4.7m

T8 Structure Prospect
Drill Target
eAverage elevation: 1152
oStrike length: 100m
eAverage sample grade:
7.59 g/t AuEq
290000 m

287000 289000 m

291000 m
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Longitudinal Section of T1, T2, and T3 Structure Prospects

Showing Vertical Epithermal Zonation
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Average grade 3.99 g/t AuEq

Average grade 15.02 g/t AuEq
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Multiple parallel veins with high

pathfinder elements

No Outcrop
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1000m
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900m
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Interval Explanation

—{1.20m @ 2.80 AuEq g/t, (0.61 Aug/t, 144 Ag g/t) |

100m 200m 300m 400m 500m
|

@ >3 AuEqg/t
@ 2-3 AuEqg/t |

® <2 AuEqg/t
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Los Domos T1, T2 & T4 Structure Prospects’ Interpreted Controls on Mineralisation
Conceptual Cross Section of 3.5km long Graben Structure

Vertical Elevation

1200m

1100m

1000m

900m

800m

700m

sw T4 Structural Zone

* 10m wide, low temp stockwork quartz vein-breccia
* Silica -smectite-illite alteration vein halo

———+ Elevated path finder metals As 429ppm, Sb 14 ppm

T1 & T2 Structural Zone
* Au & Ag bearing quartz veins
* Silica -smectite-illite alteration halo, crackle brecciation
* T1 average grade 15.02 g/t AuEq (precious metal zone)
* T4 average grade 0.36 g/t AuEq (above Au/Ag zone) * T2 average grade 3.99 g/t AuEq (transitional zone)

NE

Planned
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Planned
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A
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Cover Initial Drill
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L7 raut Target
|
/ Quartz Vein
ﬁ Crackle Breccia Favourable
B Flowbome Structural
Jurassic Ibanez Formation Ta rget
D Unwelded Tuff & Volcanoclastics
(incompetent unit)
D Welded Crystal Rich Rhyolite lgnimbrite
(competent unit)

Drill Holes |sssssss j ..................................
3 W

Initial Drill
Target

Vein & breccia Au-Ag
targets hosted in main
graben bounding and
synthetic/antithetic
extensional faults
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Los Domos T1 & T2 Structure Prospects’ Interpreted
Lithological Controls on Quartz Vein Development

20-30m wide silicified, crackle brecciated outcrop

* Highly anomalous As, Sb, Hg and extensive silica -smectite-illite alteration vein halo
indicative of upper epithermal setting and wider vein development at depth

* T1 average vein grade 15.02/t AuEq (precious metal zone)

* T2 average vein grade 3.99 g/t AuEq (transitional zone)

Incompetent

Planned
Drill Holes

1100m

Unit

Competent

Less open space dilation at

incompetent unit contact

results in thinner quartz
veins

Y
f

) q
/ Competent Unit

I’I (quartz crystal rich,
welded ignimbrite)

I

1000m

-
-~
-
-

development via brittle

Open space vein

deformation results in
thicker quartz veins

F

B oo 50m
s —_——__|

,’ Fault

/ Quartz Vein

m Crackle Breccia

. Flow Dome

Jurassic Ibanez Formation

l:l Unwelded Tuff & Volcanoclastics
(incompetent unit)

I:l Welded Crystal Rich Rhyolite Ignimbrite
(competent unit)
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Longitudinal Sections of T7 and T8 Structural Prospects
Showing Vertical Epithermal Zonation
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Transitional Epithermal Zone

8 Drill Target
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Multiple quartz veins
have been sampled
with assays pending
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Hematite rich, brecciated
quartz vein structure

11



Longitudinal Section of T5 Structural Prospect
Showing Vertical Epithermal Zonation
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Los Domos Gold-Silver Project — Drill Ready

Summary

>

>

Well located — local infrastructure, good access, low altitude and moderate climate. Local
economy is 80% mining

Diamond saw channel sampling and mapping results have confirmed the exploration target
model via understanding of precious metal, pathfinder element and quartz texture zonation
and stratigraphic controls

High grade results over extensive vein strike lengths have delineated compelling drill targets
over a combined minimum strike length of 7km

Additional higher level target structures mapped over a combined approximate 8km strike
length

Initial 2000m drill program to commence shortly — DDH holes between 50m-150m depth

Multiple targets with principal aim to intercept high grade economic mineralisation at target
precious metal interval - T1, T2, T7 and T8 Structure Prospects first priority

Follow-up drilling to focus on targets with best resource potential

Timetable Exploration Budget
— Finalising drill preparations — S800k for Phase | drilling
— Immediate mobilisation of drill rig
— Drilling targeted to start during May

— Assays scheduled to be available by mid-year

13



Los Domos Gold-Silver Project Target

Targeting 0.6Moz to 1.4 Moz gold equivalent (equivalent to 41Moz to 96Moz silver)*

* Based on an existing extensive geologic database which, where able, has been correlated within
reasonable variability by the Company’s exploration results. The Company’s exploration target ranges
of tonnages and grades have been estimated as:

e 4.2-5.5milliontonnes @ 4.5 g/t AuEq to 8.0 g/t AuEq (or 306 g/t AgEq to 544 g/t AgEq).
e 0.6-1.4 million ounces AuEq, equivalent to 41 - 96 million ounces AgEq.

An Exploration Target is a statement or estimate of the exploration potential of a mineral deposit in a
defined geological setting where the statement or estimate, quoted as a range of tonnes and a range
of grade, relates to mineralisation for which there has been insufficient exploration to estimate a
Mineral Resource. The potential quantity and grade of the Exploration Target is conceptual in nature,
there has been insufficient exploration to estimate a Mineral Resource and it is uncertain if further
exploration will result in the estimation of a Mineral Resource. Resource drilling will commence after
the first phase drilling (2000m) and resource drilling is expected to take 12 months to complete.

14
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Appendix | - Los Domos Gold-Silver Project Acquisition and Competent Person Statement

Los Domos Gold-Silver Project Acquisition

>

>
>
>

Los Domos gold-silver project comprises 4,100 hectares of mining and exploration licences, located in Chile’s XI Region.
Equus has rights to acquire 100% of Los Domos gold-silver project via an earn-in and purchase agreement.
Equus is to fund a programme of systematic surface sampling and 2,000m of drilling to earn 51% interest.

Equus has a two-year option to buy the remaining 49% interest in the JV by issuing Terrane A$450,000 worth of Ordinary
shares in the capital of Equus Mining Limited at an issue price of 1.2 cents equivalent to 37.5m shares. The shares will be
escrowed for 1-year post excising the option.

COMPETENT PERSON’S STATEMENT:

The information in this report that relates to Exploration Results for the Los Domos Gold-Silver project is based on information
compiled by Damien Koerber. Mr Koerber is a geological consultant to the Company. Mr Koerber is a Member of the Australian
Institute of Geoscientists and has sufficient experience which is relevant to the style of mineralisation and type of deposits
under consideration and to the activities which he is undertaking to qualify as a Competent Person as defined in the 2012
Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’. Mr Koerber has a
beneficial interest as shareholder and Director of Terrane Minerals SpA (‘vendor’) in the Los Domos Gold-Silver project and
consents to the inclusion in this report of the matters based on his information in the form and context in which it appears.

15
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Appendix Il - References and Metal Equivalent Calculations

(Al the material assumptions underpinning exploration results for sample numbers LDO0001 to LD00102 are outlined in Table 1 and Appendix
1 in the initial public report titled Los Domos Gold-Silver project (see ASX release dated 25 October 2016) and continue to apply and have not

materially changed.

(All the material assumptions underpinning exploration results for sample numbers LD00103 to LD00205 are outlined in Table 1 and Appendix
1in the December 2016 Quarterly Activities Report (see ASX release dated 31 January 2017) continue to apply and have not materially

changed.

(iAJl the material assumptions underpinning exploration results for sample numbers LD00206 to LDO0382 are outlined in Table 1 and Appendix
1in the report titled Los Domos Gold-Silver Project High Grade Assay Results (see ASX release dated 3 March 2017) continue to apply and have

not materially changed.

Gold and Silver Equivalent Calculation Formula (AuEq and AgEq)

AuEq(g/t) = Au(g/t) + Ag(g/t) x

ie Ag:Au = 68:1

Price per 1 Ag(g) x Ag Recovery (%)

Gold and Silver Equivalent Calculation Assumptions

Price per 1 Au(g) x Au Recovery (%)

Gold Price:

US$1244 per ounce

USS$40 per gram

Silver Price:

USS18.35 per ounce

US59c per gram

2016 Gold Recovery*:

84.93%

2016 Silver Recovery*:

87.40%

The metallurgical recoveries for Au and Ag are based on the recoveries being
achieved by a neighbouring Cerro Bayo mine which is operating in the same
geologic setting as the Los Domos project. It is EQE’s opinion that all the
elements included in the metal equivalents calculation have a reasonable
potential to be recovered and sold.

http://www.mandalayresources.com/wp-content/uploads/2013/09/Cerro_Bayo_Operating_Statistics_Q4_2016.pdf
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