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Disclaimer & Compliance

This presentation has been prepared by Equus Mining Limited ABN 44 065 212 679 (“Equus”). The information
contained in this presentation is a professional opinion only and is given in good faith. Certain information in
this document has been derived from third parties, though Equus has no reason to believe that it is not
accurate, reliable or complete. It has not been independently audited or verified by Equus.

Any forward-looking statements included in this document involve subjective judgement and analysis and are
subject to uncertainties, risks and contingencies, many of which are outside the control of, or may be unknown
to Equus. In particular, they speak only as of the data of this document, they assume success of Equus’s
strategies, and they are subject to significant regulatory, business, competitive and economic uncertainties and
risks. Actual future events may vary materially from the forward looking statements and the assumptions on
which forward-looking statements are based. Recipients of this document (“Recipients”) are cautioned to not
place undue reliance on such forward-looking statements.

Equus makes no representation or warranty as to the accuracy, reliability or completeness of information in
this document and does not take responsibility for updating or correcting any error or omission which may
become apparent after this document has been issued. Any references to exploration target size and target
mineralisation in this presentation are conceptual in nature only and should not be construed as indicating the
existence of a JORC Code compliant mineral resource. There is insufficient information to establish whether
further exploration will result in the determination of a mineral resource within the meaning of the JORC Code.

To the extent permitted by law, Equus and its officers, employees, related bodies corporate and agents
(“Agents”) disclaim all liability, direct indirect or consequential (and whether or not arising out of the
negligence, default or lack of care of Equus and/or any of its Agents) for any loss or damage suffered by a
recipient or other persons arising out of, or in connection with, any use or reliance on this presentation or
information.
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* Ordinary Shares: 395M
e Share Price: 1.1 cents

* Market Capitalisation: $4.3M

Mejillones Power Station Andina Horitos
 Top 20 Shareholders: 64% Expanding to 1,070MW 8 Power Station
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* Equus Mining Board: Mark Lochtenberg
Ted Leschke
Juerg Walker

Robert Yeates




Over the last 20 years
Chilean power generation
has transformed:

* from predominately
domestic sourced energy

* to predominately
imported sourced energy

80-90% of coal imported
from distant sources:

¢ Colombia

e US

¢ Australia

27% Imported

73% Domestic

Power Generated (GWh)
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Chile’s Power Generation by Energy Source
(by year, 1996 — 2015)

>[66% Imported

Fuel Oil
Natural Gas

Hydro - Run of River
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34% Domestic

Hydro - Dams

1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015*
"yis Title
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@ Gas Natural OGNL @ Petrdleo Diesel
O Petrdleo Diesel + Fuel Oil M Carbon + Petcoke B Carbén

Source: La Comisién Nacional de Energia, Gobierno del Chile
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Chile’s Dependency on Imported Energy = supply and Price Risk
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Chile’s Marginal Cost of Power Generation (2006-2015)
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Sources: El Centro de Despacho Econémico de Carga del Sistema Interconectado Central y El Centro de Despacho Econémico de Carga del Sistema Interconectado del Norte Grande

Australian Energy Market Operator

180
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* Chile’s marginal power costs are double to

140

. guadruple that of Australia’s

1

1:2 « The average Chilean earns 1/3 that of the
o average Australian

a

) I II II * A lack of cheap reliable power will impact Chile’s

economic wellbeing and restrict improvements
Chile's Central Chile's Northern o o e
Grid Grid in the standard of living

M 1 Year to March 2015 M 5 Years to March 2015

Average Marginal Cost (US$/MWh)
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MWh sold: US$54/MWh

M I NI NG IMITED
Thermal Coal vs LNG vs Diesel
Uss/Mwh
E- CLis the |argest power 160 E'CL'S Energy COSt curve - 1Q15 (US$/MwWh)
generator in mining o | " — —
dominated northern grid of R
Chile 0
Power generation costs: 80 | Average fuel & electricity purchase cost per J

¢ Coal $45/MWh
. LNG $90/MWh
*  Diesel $140/MWh
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Spot purchases

Firm capacity payments
System overcosts

JL

Renewables
13 GCWh

—y

Coal 69 GWh LNG 374 GWh Diesel 21 GWh

T
Spot 291 GWh

T

Coal 1,621 GWh

Mejillones

Tocopilla Andina Horitos
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Equus Mining’s
Coal Assets

* EQE gains 100% of Andean Coal Pty Ltd
» Have exercised option to purchase
outstanding 49% for 16m shares (A$0.3m)

* Three strategic project locations:
> Rubens, Perez and Mina Rica
» Total area increase from 170km?2at
acquisition to current 435km?
» Centred on coal bearing Loreto Formation

* EQE now holds a dominant position over
the largest known near surface coal
occurrence in energy starved Chile

* Project areas host thick shallowly dipping
coal seams suitable for bulk open cut
extraction

* Close proximity to infrastructure and deep
water

4290000 m

4240000 m

4190000 m

Equus Thermal
Coal Project
Locations

0

Rubens - EQE

Coal Bearing Loreto Formation
. Coal Mine
r///. EQE Project Areas
AN\ EQE ELs - New

°°"""} EQE ELAs - Pending

Roads

= Access Road

Coordinate System
SAD69 UTM Zone 19S

25 km
— e —

280000 m

Rio Turbio 240 MW Coal Fired
Power Station (near completion)

330000 m 380000 m

4290000 m

4190000 m

Punta Arenas = pop. 130,000

Seno Skyring

4140000 m

{ ]

-

Seno Otway Punta Arenas |

Peninsula de Brunswick

280000 m

380000 m

330000 m
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Mina Rica Thermal Coal Project

350000 m 355000 m 360000 m 365000 m

132000 m

Mina Rica East ELs

Pecket coal mine = in ot 127km? project area
—l

4132000 m
[ ]

Ship Loader
2,000tph

PRSI, oo P adjacent to critical and
available infrastructure

Haul Road

Coordinate System

Idle Panamax SADE9 UTM Zone 195

ship loader

* Recently acquired strategic
Mina Rica East tenements
through filing applications

4127000 m
4127000 m

* Idle port, 2000tph ship
loader, haul roads and
mining fleet. All on care
and maintenance

2.5km
Conveyor

4122000 m

€
2
3
S
S
]
T

* Minimal capex required

4117000 m
4117000 m

e Short development time
frame to production

350000 m 355000 m

Backup
Generators [}
Weigh
Station [
[FE 7%,
ROM Pad &
Crusher

* Post-tertiary cover masked
geology and inhibited
historic exploration

Pecket ship loader Lm\(_eyor bet . Haulage fleet
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Drilling the Pecket Coal Sequence

355000 m 360000 m

Mina Rica East 7.5km from
idle Panamax ship loader

Mina Rica East ELs

Panamax Mina Rica ELs
ship loader . ‘ Pecket Mine, Satellite Pits,
Ship Loader & Port

Haul Road

Drill Holes

4132000 m

* Drilling has commenced

Coordinate System

SAD69 UTM Zone 19S
2 km

* Targeting same Pecket
mine coal sequence

* Drill hole MRE-02
intercepted Seam 7 and
Seam 8

10.7m total seam
thickness intercept

* 4.7m total intercepted coal

thickness including:
4.7 Proposed next hole > 1.3 metres from 64.3m
.7m total seam (0
thickness intercept » 2.8 metres from 123.0m

4127000 m

* On-going drilling targeting
additional seams

Current hole targeting
additional seams

« Seam 6 was main
production seamin
neighbouring Pecket Mine

355000 m 360000 m
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Mina Rica East Sections

5x Vertical Exaggeration

Section A-B. Cross section showing coal seam preliminary correlation between MRE-02 and PCC-8 (!
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Section C-D. Cross section showing coal seam preliminary correlation between PCC-8 and PCC-9 (!
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Extracting core

10
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Summary & Strategy

* Chileis deficient in domestically supplied energy and heavily dependent on fuel imports for thermal
power generation

* Coal demand has doubled since 2007 and is expected to double again in the next decade. Growth in
power generation is needed to improve Chile’s economic wellbeing and standard of living

*  Only one current domestic coal producer supplying 1.5 mtpa in a potentially 30mtpa market

*  Equus controls 435km? of coal licences - most dominate position over the largest known near surface
coal occurrence in energy starved Chile

*  Project areas host shallowly dipping coal seams suitable for bulk open cut extraction

*  Magallanes thermal coal advantages: low transport costs, low mining costs, low capital requirements,
low supply and price risk, available work force, established idle infrastructure and low sulphur

*  Strategy is to simply:
Dominate prospective coal acreage — Done
Dominate strategic infrastructure positioning — Done

Drilling — In Progress
Invite JV offers from potential strategic partners

RWNR

“Equus Mining is well positioned to reduce Chile’s dependency on energy imports”



Appendix |

Transport cost advantage of domestically supplied coal

Chile Power Plants - Existing Lar‘1d Transport‘ ' Shipping Transport Total Transport
Colombia Chile Colombia
Truck Mina Rica Difference - Chile
Installed Rail Carrejon to to Puerto Puerto Bolivar (Colombia) to Chile Puerto Pecket to Chile Power Transport
Power Plant Company | Capacity Region Puerto Bolivar Pecket Power Stations Stations Advantage
(Mw) Cost (USS/t) Cost (USS$/t) Distance (km) Days Cost(USS$/t) | Distance (km) Days Cost(US$/t)| Cost Diff (USS/t)
Patachel Endesa 150 | 9.0 1.5 4,710 7.5 15.5 4,316 6.9 14.2 8.8
Norgener AES Gener 277 I} 9.0 1.5 4,895 7.8 16.2 4,109 6.5 13.6 10.1
Tocopilla E-CL 515 Il 9.0 1.5 4,900 7.8 16.2 4,109 6.5 13.6 10.1
Andina Horitos E-CL 340 1} 9.0 1.5 4,900 7.8 16.2 4,038 6.5 13.3 10.3
Angamos | & I AES Gener 545 1} 9.0 1.5 4,990 8.0 16.5 4,038 6.5 13.3 10.6
Mejillones E-CL 320 Il 9.0 1.5 4,990 8.0 16.5 4,038 6.5 13.3 10.6
Guacolda 1,11, 11l & IV [AES Gener 608 1 9.0 1.5 5,440 8.7 18.0 3,400 5.5 11.2 14.2
Huasco Vapor Endesa 16 11 9.0 1.5 5,440 8.7 18.0 3,400 55 11.2 14.2
Ventana AES Gener 875 \ 9.0 1.5 5,900 9.5 19.5 2,883 4.5 9.5 175
Santa Maria | Colbun 372 Vil 9.0 1.5 6,366 10.2 21.0 2,435 3.9 8.0 20.5
Bocamina | Endesa 128 Vil 9.0 15 6,370 10.2 21.0 2,435 3.9 8.0 20.5
Total:| 4,146 Weighted Average: 5,381 8.6 17.8 3,529 5.6 11.6 13.6
Chile Power Plants - construction/Approved Lar_1d Transport. . Shipping Transport Total Transport
Colombia Chile Colombia
Truck Mina Rica Difference -
Installed Rail Carrejon to to Puerto Puerto Bolivar (Colombia) to Chile Puerto Pecket to Chile Power Magallanes
Power Plant Company | Capacity Region Puerto Bolivar Pecket Power Stations Stations Advantage
(Mw) Cost (USS/t) Cost (USS$/t) Distance (km) Days Cost(USS$/t) | Distance (km) Days Cost(US$/t)| Cost Diff (USS/t)
Patachell Endesa 110 | 9.0 15 4,710 7.5 15.5 4,316 6.9 14.2 8.8
Pacifico | Rio Seco 350 | 9.0 1.5 4,710 7.5 155 4,316 6.9 14.2 8.8
Cochrane AES Gener 560 Il 9.0 1.5 4,990 8.0 16.5 4,038 6.5 13.3 10.6
Mejillones IV & V E-CL 750 I} 9.0 1.5 4,990 8.0 16.5 4,038 6.5 13.3 10.6
Guacolda V AES Gener 150 11 9.0 1.5 5,440 8.7 18.0 3,400 55 11.2 14.2
Punta Alcalde | Endesa 740 I 9.0 1.5 5,440 8.7 18.0 3,400 5.5 11.2 14.2
Los Robles | AES Gener 750 Vi 9.0 1.5 6,130 9.9 20.2 2,659 4.2 8.8 19.0
Bocamina |l Endesa 370 VIl 9.0 1.5 6,370 10.2 21.0 2,435 3.9 8.0 20.5
Santa Maria Il Colbun 350 VI 9.0 1.5 6,370 10.2 21.0 2,435 3.9 8.0 20.5

Total:| 4,130 Weighted Average: 5,503 8.8 18.2 3,402 5.5 11.2 14.4
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Appendix Il

Coal Fired Thermoelectric Plants Under Construction and/or Approved

COMPANY THERMAL ELECTRIC POTENCIAL SUB-BITUMINOUS SUB-BITUMINOUS BITUMINOUS REGION INVESTMENT  OPERATIVE
PLANT (MW) PORTION OF FUEL MIX (tpa) (tpa) Us$m DATE/STATUS

AES Gener Cochrane | 560 55% 1,089,000 748,000 Il, Chile 1,100 May-16
AES Gener | Guacolda V 150 55% 457,000 235,000 III, Chile 235 Dec-15
AES Gener Los Robles | 750 55% 1,047,000 730,000 VII, Chile 1,300 Approved
Endesa Patache Il 110 0% 0 368,000 I, Chile 150 Approved
Endesa Punta Alcalde | 740 100% 3,974,000 0 lll, Chile 1,400 Approved
Endesa Bocamina | 370 30% 307,000 715,000 VI, Chile 800 Approved
E-CL Mejillones IV & V 750 50% 903,000 558,000 Il, Chile 1,500 Jan-17
Rio Seco Pacifico | 350 30% 323,000 754,000 I, Chile 750 Approved
Colbun Santa Maria Il 350 0% 0 1,109,000 VI, Chile 850 Approved
YCRT Rio Turbio | 240 100% 1,400,000 0 Santa Cruz, Arg. 800 Apr-16
TOTAL 4,370 9,500,000 5,217,000 8,885

Punta Alcald Rio Turbio | Cochranel

TR e
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Competent Person Statement

Competent Person:

The information in this report that relates to Exploration Results is based on information compiled by Damien
Koerber, who is a geological consultant to the Company. Mr Koerber is a geologist who is a Member of the
Australasian Institute of Geoscientist and has sufficient experience which is relevant to the style of
mineralisation and type of deposits under consideration and to the activities which he is undertaking to qualify
as a Competent Person as defined in the 2012 Edition of the ‘Australasian Code for Reporting of Exploration
Results, Mineral Resources and Ore Reserves’. Mr Koerber holds options in the Company and consents to the
inclusion in this report of the information in the form and context in which it appears.

A/l the material assumptions underpinning the exploration results information in the initial public report (see
ASX release dated 15 September 2015) continue to apply and have not materially changed.

No new exploration results are reported for Mina Rica.
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