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Disclaimer & Compliance

. This presentation has been prepared by Equus Mining Limited ABN 44 065 212 679 (“Equus”). The information
contained in this presentation is a professional opinion only and is given in good faith. Certain information in
this document has been derived from third parties, though Equus has no reason to believe that it is not
accurate, reliable or complete. It has not been independently audited or verified by Equus.

. Any forward-looking statements included in this document involve subjective judgement and analysis and are
subject to uncertainties, risks and contingencies, many of which are outside the control of, or may be unknown
to Equus. In particular, they speak only as of the data of this document, they assume success of Equus’s
strategies, and they are subject to significant regulatory, business, competitive and economic uncertainties and
risks. Actual future events may vary materially from the forward looking statements and the assumptions on
which forward-looking statements are based. Recipients of this document (“Recipients”) are cautioned to not
place undue reliance on such forward-looking statements.

. Equus makes no representation or warranty as to the accuracy, reliability or completeness of information in
this document and does not take responsibility for updating or correcting any error or omission which may
become apparent after this document has been issued. Any references to exploration target size and target
mineralisation in this presentation are conceptual in nature only and should not be construed as indicating the
existence of a JORC Code compliant mineral resource. There is insufficient information to establish whether
further exploration will result in the determination of a mineral resource within the meaning of the JORC Code.

. To the extent permitted by law, Equus and its officers, employees, related bodies corporate and agents
(“Agents”) disclaim all liability, direct indirect or consequential (and whether or not arising out of the
negligence, default or lack of care of Equus and/or any of its Agents) for any loss or damage suffered by a
recipient or other persons arising out of, or in connection with, any use or reliance on this presentation or
information.
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and replacing the current high level of thermal coal

imports.

 ASX Code:

*  Ordinary Shares:

* Share Price:
 Market Capitalisation:
 Top 20 Shareholders:

*  Equus Mining Board:

EQE
432M
1.0 cents
$4.2M
54%

Mark Lochtenberg
Ted Leschke
Juerg Walker

Robert Yeates

Equus Mining Limited

Equus Mining is focused on developing thermal coal
resources for the Chilean power generation market

Chile’s High Cost of Power Generation

Compared to Australia

Average Marginal Cost (USS/MWh)

180
160
140
120
100

80

60

a

o

2

o o

Chile's Central Chile's Northern
Grid Grid

H 1 Year to March 2015 M 5 Years to March 2015

Sources: El Centro de Despacho Econémico de Carga del Sistema Interconectado Centraly El Centro de Despacho Econémico de Carga del

Sistema Interconectado del Norte Grande, Australian Energy Market Operator
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Chile’s Energy Mix For Power Generation
Is Now Mostly Imported

Over the last 20 years
Chilean power generation
has transformed:

* from predominately
domestic sourced energy

* to predominately imported
sourced energy

Current power generation
costs:

e Coal $45/MWh
«  LNG $90/MWh
* Diesel $140/MWh

Power Generated (GWh)
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Chile’s Power Generation by Energy Source
(by year, 1996 — 2015)

Fuel Oil

Natural Gas

Hydro - Run of River

Hydro - bams

Axis Title

B Hidraulica Pasada B Biomasa

M Edlica

@ Gas Natural OGNL I Petrdleo Diesel

O Petréleo Diesel + Fuel Oil B Carbén

B Carbén + Petcoke

>[66% Imported

—C

34% Domestic

Source: La Comisién Nacional de Energia , Gobierno del Chile
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USS1.2 billion* lost to Chile Thermal Coal Imports

BOLIVIA

* Chile has 12 coastal based coal fired power

plants, all have bulk carriers docking facilities Chile’s thermal coal
requirements of
» Chile imports 15 million tonnes of thermal coal approx. 15mtpa is
per year or 90% of current requirements, mostly imported St
mostly from Colombia from Colombia -a ﬁﬁiv:,"e"
5,300 kilometre trip Plants
» But at the same time Chile exports 2 million
tonnes of thermal coal per year to India - ARGENTINA

* Results in a direct USS$1.2 billion* value loss
per year to the Chilean economy even at
current coal low prices

Chile’s
15 Regions

* Consuming domestic coal means more jobs,
lower power prices and less impact on the
environment

Approx. 2 million
tonnes of thermal
coal per year is
*Does not include down stream economic impact of higher priced power exported to India —

a 16,000km trip
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Seabourne Thermal Coal Supply Cuts are Nigh

Estimated Cumulative Tonnes (Mt)

Source: www.amegroup.com/Website/FeatureArticleDetail.aspx?fald=57

The AME Group reported 11
proposed new projects or 50
million tonnes per annum capacity
was due to be developed in the
next three years

Average capex is US$380 million
per development or US$460 per
tonne of additional capacity

70% of new projects and current
thermal coal operations are
uneconomic

Supply cuts are expected resulting
in thermal coal price stabilisation

Mina Rica development cost will be
minimal in comparison as all
critical infrastructure is in place and
idle — mainly drilling and pre-strip

Mina Rica operating costs should
be competitive with Colombia at
FOB stage and more so at CIF stage
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Equus Mining’s
Thermal Coal Assets

EQE has gained 100% of Andean
Coal Pty Ltd

Three strategic project locations:
» Rubens, Perez and Mina Rica
> Total area 273km?

» Centred on coal bearing Loreto
Formation

EQE now holds a dominant position
over the largest known near surface
coal occurrence in energy starved
Chile

Shallowly dipping coal seams
suitable for bulk open cut extraction

Mina Rica is very strategic due to
very close proximity to
infrastructure and a deep water port

4240000 m

4190000 m

Equus Thermal
Coal Project
Locations
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Rio Turbio 240 MW Coal Fired
Power Station (near completion)
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r///. EQE Project Areas
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Coordinate System Seno Otway Punta Arenas ‘
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Mina Rica Thermal Coal Project

350000 m 355000 m 360000 m 365000 m 370000 m

. S . * 106km? area adjacent to
- g Pecket coal mine i il crs .
Ship Loader . — = smwans ¢ critical and available
‘ ' €= o infrastructure
Sommesmen - Port, 2000tph ship
—_ loader, haul roads and

4127000 m
4127000 m

mining fleet all on care

and maintenance

* Minimal capex required
& short development
time frame to production

New Strategic Exploration
Licence Applications

4122000 m
4122000 m

* Low operating costs vs

Colombia due to:

Simple open cut mining
Established
infrastructure

No camp required

Grid power at site

No long distance rail
No double handling
Shorter shipping
distances

_ e iy ! ' No Panama Canal tolls
Pecket ship loader Aﬂn eyor belt = Haulage fleet

v
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Generators [l
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Pecket Coal Sequence Extended Into Mina Rica

Mina Rica South East ELAs

50000 m 355000 m 360000 m
E Mina Rica East ELs

Idle Panamax ship loader 9
R . . . Mina Rica ELs
BN Y Mina Pecket
o, N 7 [l Target Resource Area
D : X '\ =] Cover - 5m to 40m

Outcroping Coal Seams
— Western Limit of Coal Bearing
Loreto Formation

4130000 m

Ship Loader & Port

Haul Road

Drill Holes

[ ] Planned Drill Holes - Preliminary

—_ Pecket Mine, Satellite Pits,
°

Coordinate System
SAD69 UTM Zone 195

2km

6.43m total seam
thickness intercept

11.82m total coal

seam thickness MR
7.73m total coal N » Wa'tlg‘g ;ﬂ :C;:‘hde
seam thickness : NN 8ging

4.68m total coal
seam thickness

4125000 m

3.54m total seam
thickness intercept

50000 m 355000 m

4130000 m

4125000 m

* Drilling demonstrates that
Pecket coal sequence
extends into Mina Rica

* Accumulative intercept
thicknesses ()
> MRE-02 4.68m
MRE-03 3.54m
MRE-04 7.73m
PCC-8 10.69m
PCC-9 6.43m

YV V V V

* Historical borehole logging
shows that visual logging of
drill cuttings from historical
tri-cone drilling
significantly unrepresented
coal seam thickness

* Neighbouring Pecket mined
at 10:1 strip ratio*

* Based on drill hole information from report titled
“Evaluacion De Los Recursos, Carboniferos Del
Sector Pecket” by Corporacién de Fomento de la
Produccion de Chile (CORFO) published in June
1980, and mine site visits.
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Brown drill water indicative of

coal being drilled

A

MRE-02

Mina Rica East Drilling

Extracting core

Coal in core barrel

50 m

Om

-50 m

-100 m

LEGEND

Coal
Fluwioglacial cover

Sandstone
Bioclastic
Mudstone

HEREN

Hote: Vertical Scale
Exaggerated 5 Times
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Pecket Coal Mine &= Mina Rica South East ELAs
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| Cover - 5m to 40m
— Outcroping Coal Seams

—_— Western Limit of Coal Bearing
Loreto Formation

11.82m total coal seam
thickness

+10 million tonne per

annum capacity
ﬂ Pecket Mine, Satellite Pits,

Ship Loader & Port
6.43m total coal seam P
% . Haul Road
E - thickness ® Drill Holes
7.73m total coal seam |§ ® Planned Drill Holes - Preliminary

thickness
Coordinate System

SAD69 UTM Zone 195

4125000 m
4125000 m

4.15m total coal seam
thickness

3.54m total coal seam

thickness
1 — !
Haul Road / / '——-[

Historical underground
coal mine

50-90 million tonne
target area (i)

Area of outcropping coal seams
identified in newly acquired area
Bitsch & Laguna
Coal Mines

4120000 m
4120000 m

Multiple coal seams
outcrop in foothills >15m
cumulative thickness

4115000 m
4115000 m

350000 m 355000 m 360000 m ) 365000 m 370000 m

* New Mina Rica South
East exploration licence
applications have
consolidated key target
area

* Future drilling at Mina
Rica to span exploration
& resource delineation
stage

* 15 to 20 drill holes
(1,500 to 2,000m)
planned

* 1km spacing to define
inferred to potentially
indicated global
resource

Targeting 50 million to 90 million tonnes. The Exploration Target described in this presentation is conceptual in nature and should not
be construed as a JORC compliant Resource. The Exploration Target is based on projections of established coal seams over appropriate
widths and strike lengths having regard for geological considerations including seam orientations, specific gravity and expected seam
continuity as determined by qualified geological assessment. The Exploration Target assumes coal seam strike length of 8km, 1km width,
4.5m to 8m cumulative thickness and specific gravity of 1.4. There is insufficient information to establish whether further exploration

will result in the determination of a JORC compliant Resource.

11
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Summary & Strategy
» Chile is heavily dependent on imported thermal coal for power generation — 15mtpa
» Chile imports thermal coal but at the same time exports coal - a large value loss to Chilean economy

» Equus controls 273km? of coal licences - most dominate position over the largest known near surface
coal occurrence in energy starved Chile

» Mina Rica thermal coal project in close proximity to idle infrastructure and deep water loader:
® Minimal capex required e Short development time frame to production e Low operating costs

» Strategy is to simply:

Dominate prospective coal acreage — Done

Dominate strategic infrastructure positioning — Done

Drilling — Resource delineation stage at Mina Rica

Invite JV offers from potential strategic partners — In Progress

1.
2.
3.
4,

“Equus Mining is well positioned
to reduce Chile’s dependency
on energy imports”

12
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Competent Person Statement

COMPETENT PERSON’S STATEMENT:

The information in this report that relates to Exploration Results and Target Exploration is based on information
compiled by Damien Koerber and the information in relation to historical and foreign estimates is an accurate
representation of the available data and studies of the mining project which is endorsed by Mr Koerber.

Mr Koerber is a geological consultant to the Company. Mr Koerber is a Member of the Australian Institute of
Geoscientists and has sufficient experience which is relevant to the style of mineralisation and type of deposits
under consideration and to the activities which he is undertaking to qualify as a Competent Person as defined in
the 2012 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore
Reserves’. Mr Koerber consents to the inclusion in this report of the matters based on his information in the
form and context in which it appears.

(i) All the material assumptions underpinning the exploration results information in the initial public report
(see ASX release dated 27 October 2015) continue to apply and have not materially changed. No new
exploration results are reported for Mina Rica.

(ii) The Exploration Target described in this presentation is conceptual in nature and should not be construed
as a JORC compliant Resource. The Exploration Target is based on projections of established coal seams
over appropriate widths and strike lengths having regard for geological considerations including seam
orientations, specific gravity and expected seam continuity as determined by qualified geological
assessment. The Exploration Target assumes coal seam strike length of 8km, 1km width, 4.5m to 8m
cumulative thickness and specific gravity of 1.4. There is insufficient information to establish whether
further exploration will result in the determination of a JORC compliant Resource.
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