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Geopacific Resources Limited

An Asia-Pacific specialist, delivering the multi-million-ounce
Woodlark Gold Project on an expedited path to production.
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Corporate snapshot (ASX:GPR)

Board

Milan Jerkovic Non-Executive Chairman
Ron Heeks Managing Director

Philippa Leggat Executive Director Corporate
Mark Bojanjac Non-Executive Director

Ian Clyne Non-Executive Director

Matt Smith CFO & Company Secretary

Experienced team
Asia-Pacific specialists
Successfully developed over 10 mines in 6 countries
Delivered project turnarounds

Expertise in sea-bourne logistics
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Corporate snapshot (ASX:GPR)

Current Geopacific Shares 1,155bn
Maximum Geopacific Shares to be issued under the Offer 341,5m
TOTAL * 1,497bn
optons |
Unlisted options exercisable at $2.50 800k
Unlisted options exercisable at $5.00 200k
Unlisted options exercisable at $0.07425 (exp. 5/8/17) 1,7m
TOTAL 2,7m
Resource Capital Fund VI L.P. 32% 24%
Tembo Capital Co6peratief UA and Ndovu Capital IV B.V. 27% 21%
Pacific Road Holdings S.A.R.L. (and its associated) \/ - 8%
Franklin Advisers, Inc. \/ S 4%
RMB Australia Holdings Limited (and its associated) \/ - 3%
TOTAL Kula holding in Geopacific 230,

(incl Pacific Road, Franklin & RMB)

* Assume 100% take up of offer
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Takeover - Geopacific reaches controlling interest

JV on Woodlark (2016)

« Secured rights to Kula’s (ASX:KGD) only asset
« Kula selected Geopacific as JV partner of choice
 Work program continues

Followed by oversubscribed placement for $15m

Takeover of Kula Gold (2017)

« Clarity of single ownership structure
« Compelling - benefits of merged entity
 Low risk - underpinned by JV

Controlling interest, over 69% and increasing
Acceptance from ALL 3 major shareholders
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Clear vision to build a robust project

R Advanced DFS underway

Benefit of past work
« $150m spent Increase reserves & minelife

Optimise CapEx & OpEx
Optimise pits & engineering

 Mining lease secured

« Environmental &
social permits
secured

« Reduced risk

<—— JV Transaction

P
<

Relative value $

Time
Exploration & Discovery > Feasibility

PATH TO PRODUCTION — WOODLARK GOLD PROJECT GEOPACIFIC

RESOURCES LIMITED




Woodlark is in "Elephant country”

PAPUA NEW GUINEA Simberi
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Woodlark is development ready & permitted

9m @ 2.27g/t Au
from 44m

2m @ 23.5¢g/t Au
from 44m

( Kulumadau ]/oé'\

22m @ 3.16g/t Au
from 102m

6m @ 2.17g/t Au
from 29m

Legend

Deposit Locations
- Tailings Pipeline
Plant Site
2m @ 4.61g/t Au

Woodlark Camp from 45m

_ 4m @ 1.72g/t Au
Mobile Phone Tower from 45m

Guasopa Airstrip

Boi-Boi Wharf
1 Exploration Licenses

[ | Mining License

=

14m @ 4.55¢/t Au
from 26m

5m @ 5.09g/t Au
from 41m

20m @ 2.34g/t Au

3m @ 5.57g/t Au
from 89m

2m @ 8.14g/t Au
from 82m

23m @ 1.43g/t Au

from 70m

19m @ 2.17g/t Au

from 81m

18m @ 1.75¢/t Au

from 18m

 20-yr mining lease (incl. 2.5-yr development time) granted (2014)
 Environmental & social approvals granted (2014)
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Island benefits (view from highest point on Woodlark)
B = e e —

* Flat topography
* Protected port
* Delivery by barge and landing craft
« Direct delivery, no re-handling of goods
* Bulk purchase consumables, economies of scale
e Closed environment, limited interference
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Kulumadau - Resources showing conversion potential

GEOPACIFIC

RESOURCES LIMITED

Kulumadau ! 11m @ 1.01 g/t Au
from 70m

i |
" em@4.53 g/t Au M

2m @ 2.19 g/t Au
from 44m

2m @ 3.18 g/t Au
from 99m

Adelaide
> Zone

from 66m

Mk A

KU17RC008

15m @ 1.01 g/t Au

“ KU17RC009 KU17DD003

KULUMADAU DEPOSIT
Drillhole Plan with OBM

21m @ 3.27 g/t Au
from 40m

y

16m @ 1.11 g/t Au
from 11m

Resources

8.2Mt @ 2.6g/t Au

for 680,0000z Au

(at 1g/t lower cut)

Out of Pit Inferred
4Mt @ 2.9g/t Au

for 397,0000z Au
(at 0.5g/t lower cut)

r2WKUDOO3

\‘

14m @ 1.19 gltAuJ
s

from 74m
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from 138m — .,—'J 6m @ 1.80 g/t Au | 11m @ 1.68 g/t Au
23 \ ‘ ’ from 48m from 94m
m@4.82g/tAu ' I = .
from 102m o i
X ~_—; KU17RC005 (Legend B
3m@2.02g/tAu \_—— = —e Reported Drillhole
from 44m , KU TR G g atAl - Geopacific Drillhole
1.7m @ 1.13 g/t Au from 144m 5 New Intercepts
from 142m e Kulumadau O Current Pit Design Outline
/. . KU1TRC00] East Resource Class
6 T KU17RD002 * ﬁ Ore Blocks >0.8g/t Au
B \ , Il Measured & Indicated
| 5m @ 3.20 g/t Au [ Inferred
200 metres from 62m ] \i 5,
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Kulumadau deposit - cross section showing potential at depth

Inferred

mineralisation
Kulumadau West between pits

r @"2‘35§/’t

|:| Kiriwina Limestone
Volcanics

Andesites — haematite altered
Andesites — argillic/propylitic altered

Section 8995875

Kulumadau East

Pits end in
high-grade
mineralisation

|
|
|
|

Looking North [ ] Breccia Complex
[ || Clay/Carbonate and quartz veins/shears
0 100m 200m)

Pits end due to insufficient drilling -
mineralisation is open at depth
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GEOPACIFIC KULUMADAU WEST
Kulumadau Section 8995840 mN

depth extenSionS W 36m @ 1.41g/t Au from 32m | E

4—
“, @, 3
0?".%_ 4?0 Q N
B2 ,\°° 100mRL ]
%, & 2012
Q £ Pit Design

B rod d Z0nes - AN 10m @ 28.26g/t Au from 150m | o

e e 7
) H | g h - g ra d e ot / 51m/@ 3.099{;j;rom 159m |

3m @ 2.43g/t Au from 153m |
/ﬁ

. W I t h I n 1 0 O m Pit Depth 170m/6/0/ ------------------------ % 2m @ 1'409lt Au from 192m ] -100mRL

9.7m @ 0.68g/t Au from 201m)

Of plt d@SIgn Mineralised '————10m @ 2.61g/t Au from 218m|

Envelo pe* ‘{wm @ 10.29g/t Au from 231m]

57m @3.94g/t Au
from 192m =] 2m @ 2.80g/t Au from 275m |

— 05BKD024

-200mRL

% 2m @ 3.29g/t Au from 345m ]

rLegend
mm Significant Intervals
963, @ Mineralised Envelope
[ ] Kiriwina Limestone -300mRL |
[] Volcaniclastics
3 New Intercepts
— 2012 Pit Design Outline
L * Includes Internal Waste )

100m

468 SI)OOmE 469 ?OOmE 469 TOOmE 469 ZIOOmE 469 3[00mE
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Kulumadau - depth extension, high-grade, broad mineralisation

GEOPACIFIC KULUMADAU WEST
Longitudinal Section 469 185E
05BKD015

L 100m AL . 96AKL002 il
87BKL018 ol 24m @ 6.71g/t Au
48m @ 10.39g/t Au _— ®
84BBD007
10WKUD002 QRS 11.2m @ 36.3g/t Au
2G4 otAy gy o 96AKL010
""" 96AKLO01 . v 12m @ 10.7g/t Au
— ®
== 46m @ 3.58g/t Au " " ° 96AKL002
?

i
36m @ 12.52g/t Au f= > 04BKD002
KU17RD004 - & ® © 53.6m @ 3.06g/t Au
23m @ 4.82g/t Au Ao o \®
51m @ 3.09g/t Au : 96AKLO007 £ )
KU17RD004 - g
6m @ 4.53g/t Au ? ?

? SIS (G AL @ High Grade Zone
‘ ®
®

S 05BKD024 < Mineralised Envelope
—-100m RL KU17DD010 22m @ 7.54g/t Au — 2012 Pit Design Outline |
14m @ 2.71g/t Au from 218m == |nterpreted Fault
KU17DD011
10m @ 2.61g/t Au from 218m \

52mgg4K 522}t A [ Kiriwina Limestone
= [] Volcaniclastics
05BKD026 3 New Intercepts

39m @ 5.28¢/t Au 3ri:l Inteéc:pg y
KU17DD011 oloured by Gram Meters
® KU17RD040 <5
—200m RL [18"‘ L i 3m @ 63.44g/t Au from 212m] 5.10 .

e 10-25
lntsi:rpnlated KU17RD040 e 25-50
ault 9m @ 2.84g/t Au from 301m 50 - 75

® 75-100

100m * >100
_I 8995 IsoomN 8996 ?OOmN \ o
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Kulumadau East — broad widths of shallow mineralisation
KULUMADAU EAST

Section 8996 085 mN

GEOPACIFIC

RESOURCES LIMITED

™

S

Q

s

2

‘ 16m @ 1.11g/t Au 51m @ 2.82 g/t Au
L 50m RL from 11m from 35m |
21m @ 3.27g/t Au
from 40m 11m @ 6.03 g/t Au
‘ from 44m
15m @ 1.01g/t Au L
from 66m
— Om RL =
" 12m @ 1.60 g/t Au
from 60m
6m @ 0.57g/t Au 18m @ 8.89 g/t Au
from 113m from 102m
8m @ 1.06 g/t Au
from 101m
L -50m RL |
~X Legend
mm Significant Intervals
@D Mineralised Envelope
O Kirawina Limestone
w= Interpreted Shear
50m > Volcaniclastics
| 469 7|00mE 469 BIOOmE s _New Intercepts
RESOURCES LIMITED
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Kulumadau West

GEOPACIFIC

RESOURCES LIMITED

>
— 100m RL S

3m @ 2.02g/t Au
from 44m

87BKL019
36m @ 12.52g/t Au

23m @ 4.82g/t Au

from 102m
— -100m RL 51m @ 3.09g/t Au

6m @ 4.53g/t Au
from 138m

1|ne:1‘ pajaadiaiul

— -200m RL

©

100m

: 8995 ?OOmN

KULUMADAU WEST
Longitudinal Section 469 185E

Zr’

96AKL002
13m @ 32.42g/t Au

04BKD002
53.6m @ 3.06g/t Au

(Legend )
B Ssignificant Intervals
D High Grade Zone
> Mineralised Envelope
= Current Pit Design Outline | 7]
== Interpreted Fault
[] Kiriwina Limestone
[ ] Volcaniclastics

"3 New Intercepts
Drill Intercepts

Coloured by Gram Meters

<5
5-10 =
10-25
25-50
50-75
e 75-100
@®
8 996 000mN e %

96AKL007
41m @ 3.08g/t Au

05BKD024
22m @ 7.54g/t Au

96AKL021
52m @ 4.72g/t Au

05BKD026
39m @ 5.28g/t Au
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Kulumadau drillhole location plan

RESOURCES LIMITED

GEOPACIFIC KULUMADAU DEPOSIT

30m @ 2.08 g/t Au
from 28m

3m @ 63.44 g/t Au
from 212m

Im @ 2.84 g/t Au
from 301m

|
8996 000mN

KU17RD040

from 231m KU17DDO011

10m @ 2.61 g/t Au
from 218m

[18m @ 10.29 g/t Au

3m @ 12.37 g/t Au
from 271m

14m @ 2.71 g/t Au

|
8995 500mN
)
[
)
.

250m

469 OIOOmE 469 SIOOmE

from 53m

vl =
.\\ AN

Drillhole Plan
ADELAIDE
ZONE
o
22m @ 2.78 g/t Au

KULUMADAU
EAST

Legend
—e Reported Drillhole
—e Geopacific Drillhole
+ Historical Drillhole
3 New Intercepts
— Interpreted Structure
O 2012 Pit Design Outlines
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Busai - Drillhole location plan & 2012 pit outlines

GEOPACIFIC

RESOURCES LIMITED

BS17RC018

.

—e
BS17RC019

BS17RC020
—e

BS17RC021

BS17RC037

BS17RC038

——e
BS17RC036

—e
BS17RC039

BS17RC022
—e—

|
8993 500mN

BS1IRC035 BS17RC033

BS17RC02

—e
BS17RC025 BS17RC023 J —*

|
8993 000mN

BS17DD015 @————

0
BS17DD017

BS17DDO11\e—

250m

473 OIOOmE

>~
=
<
:\ T\ 55170014 1‘
Bs1.7RDo41.—8—51-70@0£ o]

BS17DD016 Y
==
BS17DD019
BS17DD018 i D

BUSAI DEPOSIT
Drillhole Plan

—— ==
BS17RC031 BS17RC027

BS17RC046

- 9
BS17RC045 Bg17RCO47
Legend
=@ Current Drill Hole Program
=@ Historical Hole

A BS17DD013
= Structure
\

473 5|00mE
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Busai — results and alteration phases in breccias

GEOPACIFIC

RESOURCES LIMITED

[ 23m @ 0.69g/t Au from 133m

(13.5m @ 0.72g/t Au from 152.5m
( 18m @ 5.55g/t Au from 178m

— -100mRL

20 Sy

100m

473 000mE 4731 00mE
] ]

ko)

- 100mRL = 2%%

9 % S%%
w 2012 ) KN X

Pit Design e 2 N Old
i - B >, Workings__
o \\ N/
Western

L OmRL
| BEMRL coceemeesmiaeeimeaean e Pit Depth 105m \

A1

%,

@ A
() Q'
%v
v

473 200mE
]

BUSAI DEPOSIT

SECTION 8992860mN
Interpreted Mineralisation

E

73m @ 1.50g/t Au from 73m |

24m @ 1.73g/t Au from 127m]

_____

Breccia

A

4 Alteration phases
|:| Volcanoclastics
I Significant Intervals

S New Intercepts

473 300mE
|
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Busai — mineralisation

increased below pit design

— 50m R

Current Pit

Design

L Om RL

7m @ 3.32g/t Au
from 38m

5m @ 1.36g/t Au
from 50m

2m @ 0.59g/t Au
from 117m

— -50m RL

3m @ 8.51g/t Au
from 138m

— -100m RL

—-150m RL

50m

-

16m @ 1.16g/t A
from 160m

180m

250m

BUSAI DEPOSIT
SECTION 8,992,820mN

2.9m @ 8.87g/t Au
from 1.1m

] |

2m @ 0.79g/t Au
from 12m

> 4m @ 0.89g/t Au
from 24m

|

20m @ 3.17g/t Au from 40m |

13m @ 0.85g/t Au
from 57m

19m @ 0.89g/t Au |
from 73m

22m @ 1.98g/t Au
from 126m

23.1m @ 1.75g/t Au

from 152m ]

‘J1

12m @ 1.13g/t Au
10m @ 0.9g/t Au

|

297m

(Legend H

[] Argiliic Alteration

Significant Intervals
Soil
Crystal Tuff

Volcaniclastics
==+ Minor Structure
-+« Major Structure 1

S INew Intercepts

\&Hlstoncal Intercepts)
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Technical opportunities & timeline

Area___________|Opportunity

Geotechnical test work  Steepen wall angles and reduce strip ratio
Comminution test work Lower work index, potential power savings

L Process efficiency, power and consumable savings
Optimisation test work o )
Optimise recoveries

Mine planning Optimal schedule, higher-grade to first years of production
Engage DFS consultant Q3 2017
Complete metallurgical drilling Q3 2017
Complete resource drilling Q4 2017
Complete metallurgical optimisation test work Q4 2017
DFS Q1 2018
Financing Q1 2018
Begin build 2018

Commissioning & production 2019
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Busai — 60m of Au mineralisation in geotechnical hole

_ BUSAIDEPOSIT
- 100m RL > Longitudinal Section 473 450E -

D

11m @ 1.84g/t
from 5m

90m @ 1.5g/t Au
fully diluted

Current Pit
Design

y

23m @ 1.39g/t Au
from 24m

» OPEN

26m @ 3.17g/t Au |
from 70m

— O0m RL

¥

OPE
8992 900mN 473 500mE

D Interpreted Mineralisatio
D Volcaniclastics

Legend
[ Ssignificant Intervals
n
O New Intercepts

50m

« Geotechnical hole in soft ore, not more competent wall-rock
« Potential to increase wall angle of pit designs
« Significant potential to reduce strip ratio
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Significant exploration potential... "Elephant country”

22m @ 3.16g/t Au
from 102m

6m @ 2.17g/t Au
from 29m

9Im @ 2.27g/t Au
from 44m

2m @ 23.5g/t Au
from 44m

| S
[ Kulumadau ;@ T
i

Woodlark King - Ry

2m @ 4.61g/t Au
from 45m

4m @ 1.72g/t Au
from 45m
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14m @ 4.55¢/t Au
from 26m

5m @ 5.09g/t Au
from 41m

20m @ 2.34g/t Au
from 24m

3m @ 5.57g/t Au
from 89m

2m @ 8.14g/t Au
from 82m

23m @ 1.43g/t Au
from 70m

19m @ 2.17¢g/t Au
from 81m

18m @ 1.75g/t Au
from 18m

\

Exploration Licenses

[ Mining License
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Community initiatives

« Population ~6,000
« ~400 employees during production
 Woodlark has National Government support
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Investment opportunity

Proven management team

Attractive project

Significant scale

Strong financial position

Good value

PATH TO PRODUCTION — WOODLARK GOLD PROJECT

Strong track record
Delivered over 10 mines

Development-ready project
Expedited timeline

Large resource base
Significant exploration upside

Major institutional support
Strong register

Low-cost entry point
Significant value creation
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Right people
Right project
Right time
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Disclaimer & competent persons’ statement

This presentation is for information purposes only. Neither this presentation nor the information contained in it constitutes an offer, invitation, solicitation or
recommendation in relation to the purchase or sale of shares in any jurisdiction. This presentation may not be distributed in any jurisdiction except in accordance with
the legal requirements applicable in such jurisdiction. Recipients should inform themselves of the restrictions that apply in their jurisdiction. Failure to do so may result
in a violation of laws in such jurisdiction. This presentation does not constitute financial product advice and has been prepared without taking into account the
recipient's investment objectives, financial circumstances or needs and the opinions and recommendations herein are not intended to represent recommendations of
particular investments to particular persons. Recipients should seek professional advice when deciding if an investment is appropriate. All securities transactions involve
risks, which include (among others) the risk of adverse or unanticipated market, financial or political developments.

Competent Person’s Statement

The information in this announcement that relates to exploration results is based on information compiled by or under the supervision of Ron Heeks, a Competent
Person who is a Member of The Australasian Institute of Mining and Metallurgy and Managing Director of Geopacific. Mr Heeks has sufficient experience which is
relevant to the style of mineralisation and type of deposit under consideration and the activity he is undertaking to qualify as a Competent Person as defined in the
2012 Edition of the “Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves”. Mr Heeks consents to the inclusion in the
announcement of the matters based on his information in the form and context in which it appears.

The information in this announcement that relates to the Mineral Resource estimates for Kulumadau, Busai and Woodlark King is based on information compiled by Mr.
John Doepel, Principal Geologist for Continental Resource Management Pty Limited (Resource Report, Woodlark Island). CRM has acted as independent consulting
geologist to WML since 2005 and has undertaken several visits to the island and to the sample preparation facilities. Mr. Doepel is a Member of The Australasian
Institute of Mining and Metallurgy and has sufficient experience which is relevant to the style of mineralisation and type of deposit under consideration and to the
activity which he is undertaking to qualify as a Competent Person as defined in the 2012 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral
Resources and Ore Reserves’. Mr Doepel consents to the inclusion in the announcement of the matters based on his information in the form and context in which it
appears.

Forward Looking Statements

All statements other than statements of historical fact included in this announcement including, without limitation, statements regarding future plans and objectives of
Geopacific Resources Limited are forward-looking statements. When used in this announcement, forward-looking statements can be identified by words such as ‘may’,
‘could’, ‘believes’, ‘estimates’, ‘targets’, ‘expects’ or ‘intends’ and other similar words that involve risks and uncertainties.

These statements are based on an assessment of present economic and operating conditions, and on a number of assumptions regarding future events and actions
that, as at the date of this announcement, are expected to take place. Such forward-looking statements are not guarantees of future performance and involve known
and unknown risks, uncertainties, assumptions and other important factors, many of which are beyond the control of the company, its directors and management of
Geopacific Resources Ltd that could cause Geopacific Resources Limited’s actual results to differ materially from the results expressed or anticipated in these
statements.

Geopacific Resources Ltd cannot and does not give any assurance that the results, performance or achievements expressed or implied by the forward-looking
statements contained in this announcement will actually occur and investors are cautioned not to place undue reliance on these forward-looking statements. Geopacific
Resources Ltd does not undertake to update or revise forward-looking statements, or to publish prospective financial information in the future, regardless of whether
new information, future events or any other factors affect the information contained in this announcement, except where required by applicable law and stock exchange
listing requirements. Woodlark is fully permitted by the PNG Government, subject to meeting the conditions of the licence.
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