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QUARTERLY ACTIVITIES REPORT  
FOR PERIOD ENDED 30 SEPTEMBER 2026 

HIGHLIGHTS  

Lincoln Gold Project (“Lincoln”, 100% Interest), USA 

• Systematic redevelopment planning advanced, with mining, plant retrofitting options, 

and tailings disposal options workstreams progressing. These workstreams, together 

with previous owner studies, other historical information, and new mining and 

metallurgical studies will be incorporated into a Pre-Feasibility Study to guide the 

Project’s sustainable, long-term development. 

• Phase 2 underground drilling commenced in September, comprising 16 diamond 

holes for approximately 1,500m, targeting improved geological confidence of the 

southern portion of the Lincoln resource and potentially further resource growth. 

• Decline dewatering and upgrading underground electrical and ventilation systems 

were completed in September to provide access for Phase 2 drilling and providing a 

safe platform for Lincoln project redevelopment studies. 

• Agreement signed in August to acquire surface and mineral rights on two parcels of 

land totalling 60-acres adjoining Lincoln, which is expected to improve drilling access 

and provide greater flexibility for underground development and tailings 

management. The transaction closed on 2 September 2026. 

• Post-quarter: First drill hole in Phase 2 program returned 32m at 10.4g/t Au from 143m 

(uphole length, not true-width). 

Ibel South Gold Project (“Ibel South”, 100% Interest), Senegal 

• High-grade RC drilling results reported, including 14m at 7.29g/t Au from 23m and 

12m at 5.24g/t Au from 33m, confirming mineralisation identified by earlier aircore 

drilling. 

• Gold mineralisation remains open along strike and at depth, with further targets 

identified along the northeast corridor, down-plunge of the high-grade shoots and 

within the southern extension of the alteration corridor. 

• Permit renewal application lodged, with further geological assessment and follow-up 

drill planning to progress during the renewal process. 

Corporate 

• Mr Patrick Mutz appointed Managing Director and CEO, bringing extensive project 

development and operating experience. 

• Assessment of further Mother Lode consolidation opportunities and strategic pathways 

to realise value from the Company’s Senegal projects continued. 

• Work continued towards the proposed name change and rebranding to American 

West Gold Limited. 

 

CEO & Managing Director, Mr Patrick Mutz commented: “I am honoured to join Haranga 
at this exciting time in the Company’s development, and I am pleased to present this 
quarterly report to shareholders as the new CEO. The Lincoln Gold Project represents an 
exceptional opportunity for Haranga shareholders, where a high-grade gold resource, an 
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existing permitted processing plant, and now a de-watered and functional decline provide 
a solid base from which to build and implement a systematic and sustainable Lincoln 
redevelopment strategy. I eagerly look forward to the challenge of unlocking the Lincoln 
project’s potential and building sustainable value for shareholders.  

Since joining in September, the Board and management team have been working to identify 
knowledge, information and resources gaps to guide our project redevelopment approach, 
with the objective of establishing an achievable path to the restart of sustainable operations 
at Lincoln. One key early decision was to integrate current technical workstreams and 
previous project studies into a Pre-Feasibility Study or PFS, which will be led by an 
appropriately qualified independent consultant. Details regarding this decision will be 
announced separately. 

In parallel, work already underway, including our current underground drilling program, is 
addressing critical prerequisites for a successful redevelopment plan including Improving 
geological confidence in the Lincoln Resource and gathering the information needed to 
support resource upgrades, mine planning studies, and metallurgical studies to support a 
PFS. We continue to gather information and to identify appropriate consultants and 
contractors to facilitate the variety of studies required for the PFS and I look forward to 
communicating additional details to shareholders as they become available.” 

Haranga Resources Limited (ASX:HAR; FRA:65E0; ‘Haranga’ or ‘the Company’) is 
pleased to provide an update on its activities for the September 2026 quarter (‘Quarter’). 

Lincoln Gold Project (100% Interest) 

During the Quarter, the Company continued to advance its wholly owned Lincoln Gold 
Project, located in California’s legendary Mother Lode Gold Belt, U.S.A (Figure 1, 2 & 3).  
The Project is host to a JORC compliant Mineral Resource of 2.46Mt @ 5.1g/t Au for 
402koz (Table 1)1 and benefits from existing permits (including a Conditional Use Permit) 
and significant historical investment of approximately $90m.2 

 
Figure 1: Infrastructure and Processing Plant at the Lincoln Gold Project. 
 

 
1 Refer to announcement “Lincoln delivers 402koz @ 5.1g/t Gold Maiden JORC Resource” released on the ASX on 25th May 2026 
2 Refer to announcements “Lincoln Permitting Presentation” released on the ASX on 23rd of September 2025 and “Haranga Secures Richest 
Section of Historic Mother Lode” released on the ASX on 25th of March 2025. 
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Figure 2: The Project is located Southeast of Sacramento, California, USA. Several significant mines run by US 

Mine Corporation are active around Ione, where Heavy Mineral Concentrate, Clay and Silica is produced from 

three separate operations. 

 
Figure 3: Aerial Photo of the Lincoln Gold Mine Infrastructure. The Lincoln Gold Project benefits from historic 
~$90m of prior investment.2 
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Area Classification Volume  
(m³) 

Density 
(g/cm³)   

Tonnage Grade 
(g/t Au) 

Ounce 
Au 

Lincoln-Comet Indicated 165,000 2.6 429,000 6.6 91,000 
Lincoln-Comet Inferred 410,000 2.6 1,068,000 5.4 184,000 

Lincoln-Comet Total 575,000 2.6 1,497,000 5.7 275,000 

Medean Inferred 370,000 2.6 961,000 4.1 127,000 

Medean Total 370,000 2.6 961,000 4.1 127,000 

Total 945,000 2.6 2,459,000 5.1 402,000 

Table 1: Lincoln Gold Project  MRE1 Summary Table; 2026 Kriged Model, reported at 2.0 g/t cutoff. 
NB. All resources are reported depleted for mining voids. 

MINING STUDIES, PLANT AUDIT AND RE-DEVELOPMENT INITIATIVES 

On 7 August 2026,3 the Company provided an update on multiple workstreams supporting 
the further exploration and redevelopment of the Lincoln Gold Project. Haranga noted that 
mining and milling studies were progressing and were intended to provide an estimate of 
costs and production profile associated with a commencement of mining and milling at the 
Lincoln Gold Project. 

Within this program a Plant Audit and Restart costing exercise also commenced, with 
principals of experienced US-based Australian Consultants Strategic Metallurgy and GR 
Engineering (USA) having been to site in July, tasked with undertaking revision of the 
Process Flow Sheet, and provision of costs associated with the process circuit. The Process 
Flow sheet is intended to achieve up to the Conditional Use Permit (CUP) maximum 
permitted run rate of 1,000 short tons per day (907 metric tonnes). 

As previously announced,4 Haranga believes the use of previously used gravity and flotation 
technology will be sufficient to provide high recovery of gold from the Lincoln ore. Design 
work is continuing, with further test work required to finalise outcomes, including 
comminution (ore crushing and grinding), flotation, tailings filtration and disposal, process 
water management, and environmental assessment of the tailings for potential 
classification as benign waste, which is a key driver of the current study, potentially to 
provide re-purposing of some of the tailings into commercial use. 

Concurrently, it was noted that a staged Mining Study exercise was planned with principals 
of Perth-based consultancy Entech, with a Mining Shape Optimiser (MSO) exercise 
proposed to establish a possible mining inventory from the recently released JORC 
compliant Mineral Resource at Lincoln-Comet only. This would include discussion around 
mining method and mining rate, which has previously been a limiting factor in achieving 
maximum permitted run-rate for the mill. 

On 22 September 2026,5 the Company announced that these Scoping Study workstreams 
and the scoping work completed by previous project owners would be folded into a PFS in 
an effort to reduce the overall study time for Lincoln. The Company is continuing to assess 
its overall development strategy with a focus on ensuring a successful restart of sustainable, 
long-term and profitable operations at Lincoln.   

 

 

 
3 Refer to announcement “Drilling and Rapid Restart Initiatives Advance at Lincoln” released on the ASX on 7 August 2026 
4 Refer to announcement “Drilling and Rapid Restart Initiatives Advance at Lincoln” released on the ASX on 7 August 2026 
5 Refer to announcement “Phase 2 Underground Drilling at Lincoln Commenced” released on the ASX on 22 September 2026 
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PURCHASE AND SALE AGREEMENT 

On 17 August 2026,6 Haranga advised that it has entered into a Purchase and Sale 
Agreement with California-based property developer Land Club Sutter Creek LLC to 
acquire the surface rights and all mineral rights over two contiguous properties totalling 60 
acres (Figure 4 & 5). The properties are immediately adjacent to Haranga’s wholly-owned 
Lincoln Gold Project and marks the first expansion of the Project's footprint in 
approximately two decades.  

The acquisition is anticipated to provide multiple benefits to Haranga, including improved 
access for further drilling, development and mining in the immediate vicinity of Lincoln-
Comet, together with greater flexibility to efficiently extend the existing decline access 
north towards Medean, South Spring Hill, and Keystone deposits. The Purchase also allows 
significant additional flexibility in surface footprint planning for a potential mining 
operation, particularly in respect of tailings transport and management. 

 
 
Figure 4: Location of LCSC properties (Green) in relation to all HAR mineral rights (Light Blue-owned/leased) 
on the Motherlode, totalling around 6km of strike. Location of String Bean Alley Decline highlighted in yellow. 
Coordinates UTM (WGS84) Zone 10. Refer to Figure 5 below for additional detail. 

 
6 Refer to announcement “STRATEGIC LAND ACQUISITION INCREASES MOTHER LODE FOOTPRINT” released on the ASX on 17 August 2026 
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Figure 5: Location of LCSC properties (Green shaded) in relation to HAR 100% surface and mineral rights (Dark 
Blue shaded); HAR surface rights and leased mineral rights (Light Blue shaded); HAR surface lease and mineral 
lease (white shaded); and mineral rights (Light Blue unshaded). Location of String Bean Alley Decline 
highlighted in yellow. Coordinates UTM (WGS84) Zone 10. Proposed site for possible Surface Fill Unit (SFU)/ 
Tailings disposal by pipeline slurry and decant return or dry stack via access road (denoted in Tan). Coordinates 
UTM (WGS84) Zone 10. 

As previously announced,7 an initial deposit of USD$150,000 was paid by the Company within 
three days of agreement execution dated. The initial deposit became nonrefundable 
immediately upon execution of the agreement. Further, closing consideration of US$450,000 
adjusted for credits and any prorations and closing costs plus the reimbursable seller costs of 
around USD$33.7k was paid on the closing date of 2 September 2026. 

PHASE 2 DRILLING PROGRAM 

Details of the Drilling Program 

On 9 September 2026,8 Haranga advised that the design of the Phase 2 drilling program 
had been finalised and drilling contractor Swick’s drill rig was scheduled to arrive to 
commence drilling at Lincoln. The drilling program consists of 16 HQ diamond holes for 
1500m total (DDH0294-DDH0309; Figure 6). 

 
7 Refer to announcement “Interim Report - 30 June 2026” released on the ASX on 10 September 2026 
8 Refer to announcement “Phase 2 Underground Drilling Set to Commence at Lincoln” released on the ASX on 9 September 2026 
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Figure 6: Phase 2 Drilling Program – viewed towards an azimuth of 283°. Stringbean Alley Decline in grey, Old 
Lincoln workings in Red, Mutual shaft and crosscut in grey and yellow. 

The program was planned to commence at XC11, and has been designed to: 

• Intersect multiple interpreted mineralised lodes within the southern portion of the 
Lincoln Resource,1 

• improve confidence in the geological model approaching the historical Old 
Lincoln workings; and, 

• provide additional information on the orientation of mineralisation and the 
relationship between the interpreted structural domains. 

Drilling is then planned to retreat out to XC10 and XC9 with shorter fan holes. These holes 
will target an under-drilled section of the model between the Lincoln and Comet zones. No 
underground drilling has previously been completed from XC10, resulting in comparatively 
limited drill information in this part of the current model. 

Drilling Commenced 

On 22 September 2026,9 Haranga announced that Swick’s underground diamond drill rig 
was onsite at the Lincoln Project and drilling of DDH0294 commenced at XC11 on 17 
September (Figure 7). It was noted that this initial hole is the longest of the program (~230m 
hole) and was near completion. 

 
9 Refer to announcement “Phase 2 Underground Drilling at Lincoln Commenced” released on the ASX on 22 September 2026 
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Figure 7: Drilling of DDH0294 commenced at cross-cut 11 (XC11), 17 September 2026 (PST). 

Drilling Program Objectives10 

The primary objective of Phase 2 drilling program is to improve geological confidence and 
knowledge of Lincoln’s JORC Mineral Resources. This is anticipated to enable, in time, the 
reclassification of portions of the JORC Inferred Resources to Indicated Resources. 
Presently, 77% of contained gold ounces in Lincoln’s Mineral Resource Estimate falls within 
the Inferred Resources category. 

The secondary objective of the drilling program is to incrementally expand total Mineral 
Resources and support potential future Ore Reserve growth, with the aim of establishing 
sufficient mine life to justify and attract project capital funding. 

Per the JORC Code 2012, Indicated Resources are the minimum classification of Mineral 
Resources that can be converted to Ore Reserves with the completion of a minimum of a 
Preliminary Feasibility Study (PFS). This PFS is anticipated to commence as an extension of 
the Scoping Study work which is currently underway. 

The drilling program forms part of Haranga’s broader plan to systematically redevelop the 
Lincoln Gold Project. The program has been made possible due to the extensive de-
watering that the Company undertook between the September 2025 – September 2026 
period. 

POWER INFRASTRUCTURE AND UNDERGROUND DEWATERING 

On 9 September 2026,11 Haranga advised that it had received and installed the new Mine 
Power Centre (MPC) at XC7 (Figure 8). The MPC will provide power for Phase 2 drilling and 
has the capacity to support future underground development and mining activities. 

 

 
10 Refer to announcement “Phase 2 Underground Drilling at Lincoln Commenced” released on the ASX on 22 September 2026 
11 Refer to announcement “Phase 2 Underground Drilling Set to Commence at Lincoln” released on the ASX on 9 September 2026 
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Figure 8: New underground Mine Power Centre installed at XC7. 

In addition, dewatering of the Stringbean Alley decline and level development areas was 
completed. Haranga noted that activities were focused around sludge removal and 
improving the basal sump/base of the decline for future use. 

Haranga considers the decline to be a significant project asset, providing direct 
underground access to the high-grade Lincoln mineralised system and a platform for the 
efficient evaluation and potential future redevelopment of the Lincoln Gold Project. 

SOUTH SPRING HILL SAMPLE REPROCESSING AND CONVERSION 

As previously announced,12 Haranga had identified and isolated residual pulps and half-
core from two historical diamond drillholes, KDH-0020 and KDH-0021, which intersect the 
South Spring Hill mineralised system, including the interpreted hanging wall and footwall 
lodes. The historical drillhole results include: 

• KDH-0020 – Interval of 5.3m at 1.30g/t Au from 327.1m with a true width of 3.6m. 

• KDH-0021 – Interval of 10.2m @ 8.91g/t Au from 305.1m with a true width of 5.4m. 

• KDH-0021 – Interval of 4.8m @ 2.62g/t Au from 319.9m with a true width of 2.6m. 

During the Quarter,13 Haranga announced that it had reprocessed the core to provide 
quarter core for assay and comparison with original results to support the conversion of the 
Exploration Target to an Inferred resource. It was noted that the Company expects to report 
the new assay results and, subject to satisfactory validation and completion of the required 
resource modelling, is targeting an updated Lincoln Mineral Resource Estimate 
incorporating South Spring Hill. 

 

 
12 Refer to announcements “EXPLORATION TARGET HIGHLIGHTS RESOURCE GROWTH POTENTIAL AT LINCOLN GOLD PROJECT” released on 
the ASX on 24 March 2026 and “Due Diligence Sampling of Historic Drill Core and Pulps Confirm Exceptional High Grade Gold Assays” released 
on the ASX on 7 July 2025 
13 Refer to announcement “Phase 2 Underground Drilling Set to Commence at Lincoln” released on the ASX on 9 September 2026 
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The South Spring Hill Exploration Target is: 1.16Mt – 1.64Mt @ 5.4 – 5.8g/t Au for 202k-
308koz Au*,14 

 

BACKS SAMPLING AND HISTORICAL DATA VALIDATION 

During the Quarter,15 the Company announced that it had commenced systematic backs 
sampling of available development material within Lincoln. This program is based on the 
substantial historical channel-sampling database collected between 1989 and 2013, which 
was obtained by Haranga upon the acquisition of the Lincoln Gold Project.  

Backs sampling is anticipated to continue during the Phase 2 drilling program. Subject to 
the results, completion of drilling and receipt of the associated assay results, the 
information will be considered for inclusion in a further updated Lincoln Mineral Resource 
Estimate later in CY2026. 

PHASE 1 PHOTONASSAY™ PROGRAM 

During the Quarter,16 the Company announced that it had prepared approximately 50 
samples from its completed Phase 1 underground drilling program for PhotonAssay 
analysis at a commercial laboratory in Sparks, Nevada. The selected samples primarily 
represent intervals that returned grades greater than 10g/t Au. 

PhotonAssay provides a complementary analytical technique using an approximately 500g 
sample charge and is being used to assess the repeatability of the high-grade results within 
Lincoln’s coarse-gold mineralisation. 

In an earlier Lincoln pilot program, six high-grade samples returned PhotonAssay results 
equivalent to 94–102% of the corresponding screen-fire values, including close replication 
of samples grading up to 59.4g/t Au by screen fire. 

The Company will report the results of the expanded PhotonAssay program as they 
become available. 

POST-QUARTER EVENT: FIRST HOLE OF PHASE 2 DRILLING PROGRAM 

Following the end of the Quarter, on 16 October 2026,17 Haranga reported that the first 
hole of its Phase 2 underground diamond drilling program, hole DDH0294, returned a 
highlight interval of 32m at 10.4g/t Au from 143m.18 The highlighted interval returned 13 
assays exceeding 10g/t Au, with peak of 1m at 51.4g/t Au, confirming the genuine high-
grade nature of the mineralisation. The outcome enhances and potentially merges thinner 
modelled zones in the vicinity. 

 
14 Refer to announcement “EXPLORATION TARGET HIGHLIGHTS RESOURCE GROWTH POTENTIAL AT LINCOLN GOLD PROJECT” released on 
the ASX on 24 March 2026 
15 Refer to announcement “Phase 2 Underground Drilling Set to Commence at Lincoln” released on the ASX on 9 September 2026 
16 Refer to announcement “Phase 2 Underground Drilling Set to Commence at Lincoln” released on the ASX on 9 September 2026 
17 Refer to announcement "First Hole of Phase 2 Drilling Delivers High-Grade Gold", released on the ASX on 16 October 2026 
18 Intercept is reported as uphole length and not true width. 

*Cautionary Statement: The potential quantity and grade depicted in the South Spring Hill 
Exploration Target are conceptual in nature, as there has been insufficient exploration to 
estimate a Mineral Resource and it is uncertain if further exploration will result in the estimation 
of a Mineral Resource. 
• Further surface and/or underground diamond drilling, subject to access being secured, is 
planned within the next two years. 
• The Exploration Target sits within a package of owned and leased mineral claims which form 
the Lincoln Gold Project, which has both underground accesses, a conditional use permit that 
allows production of gold, and a mill circuit which produced gold as recently as 2022. 
• Refer to the JORC Table of the 24 March 2026 ASX release for further information. 
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Ibel South Gold Project (100% Interest) 

The Ibel South Gold Project is located southwest of Kedougou and is within easy access 
from Haranga’s Saraya camp. The permit covers part of the Birimian Belt that further north 
hosts Resolute’s (ASX:RSG) Mako Gold Mine and along strike of the lithology that further to 
the NNE hosts the Massawa and Sabodala Gold Mines, all of which are in operation (Figure 
9).  

Ibel South is a 100% Haranga owned permit for gold exploration. Previous results from 
termite mound sampling outlined a number of zones anomalous for gold (Figure 10).19 

Figure 9: Ibel South location in relation to Haranga’s projects and regional gold occurrences. 

 
19 Refer to announcement “Geochemical survey yields walk-up drill targets” released on the ASX on 3rd of July 2023 
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Figure 10: Gold concentrations in samples of termite mounds taken by Haranga field teams in Q1 
of 2023. The results confirmed and outlined in more detail the previously known gold anomaly. Gold 
concentrations of up to 643 ppb were detected.18 

PHASE 3 RC DRILLING PROGRAM 

On 13 July 2026,20 Haranga reported assay results from the completed RC drilling program 
(Table 2, Figure 11). A total of 864 one-metre samples were selected from the most 
intensely altered intervals identified during systematic geological logging of the RC chips, 
and were dispatched to MSA Labs (Bamako, Mali) for non-destructive Photon Assay 
analysis. The remaining intervals along the 3,244 m of drill holes, which were visually 
identified during logging as showing no significant hydrothermal alteration, were not 
prioritised for analysis and thus were not announced. 

The results supported the following findings:19 

• 26-IBS-RC0001: 14m at 7.29 g/t Au from 23m, including 1m at 17.10 g/t Au. The 

result directly confirms the previously reported spectacular AC intercept 25-IBS-AC-

008 20m @ 6.0g/t Au from 12m, including 4m at 14.1g/t Au, at the north shoot 

located at TMS Anomaly 3. 

• 26-IBS-RC0005: 12m at 5.24 g/t Au from 33m, including 1m at 23.29 g/t Au, the 

highest-grade result of the RC program. The result confirms and extends at depth 

the south shoot defined by previous drilling 25-IBS-AC-016 (12m @ 6.12g/t Au 

 
20 Refer to announcement “Shallow High-Grade Gold Confirmed in Mineralised Corridor” released on the ASX on 13th July 2026 
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from 42m, including 7m @ 10.05g/t Au (hole ended in mineralisation) and 25-

IBS-AC-017 (7m at 9.06 g/t Au from 7m). 

• 26-IBS-RC0018: 11m at 1.78 g/t Au from 69m, including 1m at 5.12 g/t Au, with 

brecciated and partially gossanous quartz vein-hosted mineralisation 

documented in a transition zone where partially saprolitised material alternates with 

fresh bedrock. 

• 26-IBS-RC0014: The satellite southwest target associated with 25-IBS-AC-033 

(previously returned 1m at 28.93g/t Au from 23m) was tested by RC0014. No 

significant mineralisation was intersected in the direction tested, and the source of 

the high-grade surface result remains to be resolved by future work. 

Further, the results supported the view that the gold-bearing system remains open along 
strike and at depth, given the following factors: 

#1: Results at Depth  

• 26-IBS-RC0003: 1m at 2.14 g/t Au at 173m down-hole (~150m vertical), 

representing isolated low-grade gold intersections reported at significant depth. 

• 26-IBS-RC0017: 1m @ 0.93 g/t Au at 279m down-hole (~240 m vertical).  

#2: NE Corridor 

• 26-IBS-RC0013: 7m @ 1.23g/t Au from 76m, including 1m at 4.85g/t Au, 

extending the defined N10-15°E corridor to the northeast. The corridor remains 

open beyond RC0013 as the principal untested extension area. 

#3: Broader Fertile Alteration Corridor 

• RC drilling has defined a broad alteration corridor carrying anomalous gold values, 

typically 50–200 ppb Au, distributed along strongly altered, quartz-veined and 

pyrite-bearing structures. 

• Surface geochemistry and structural mapping indicate that these structures and 

associated gold anomalism extend up to approximately 2km south of the drilled 

prospect area, materially increasing the footprint of the mineralised system to be 

tested. 

 

Table 2: Significant gold intersections from the Phase 3 RC drilling program at Ibel South, at a 0.2 g/t Au cutoff 
with a maximum of 2 m of consecutive internal dilution. All depths are downhole; true widths are not known 
(refer to the JORC Code 2012 Table 1 issued separately). All assays performed by MSA Labs (Bamako, Mali) 
using non-destructive Photon Assay (Chrysos PhotonAssay™). One additional isolated 1 m result of 0.93 g/t Au 
was returned at 279 m downhole in hole 26-IBS-RC0017 (~240 m vertical depth); this result does not form a 
composite at the 0.2 g/t Au cutoff, but is reported here for completeness in view of its depth.19 
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Figure 11 — Plan view of combined Phase 1-2 Aircore and Phase 3 RC gold intercepts (0.2 g/t Au cutoff); symbol 
size scaled to grade-thickness (GxT, g/t·m), colour scaled to gold grade.19 

In addition, Haranga advised that the Ibel South permit renewal application has been 
lodged with the Senegalese authorities.  

During the permit renewal process, a further detailed assessment of all geological data and 
a follow-up drill plan targeting the open northeast extension of the corridor, the untested 
down-plunge positions of the high-grade shoots, and the southern extension of the 
alteration corridor, will be undertaken. 

Corporate 

APPOINTMENT OF NEW CEO & MD 

During the Quarter,21 the Company continued its search for a new CEO and Managing 
Director to lead the redevelopment of the Lincoln Gold Project. Interviews focused on 
candidates with a proven track record of bringing resources projects into production. 

On 1 September 2026,22 Haranga announced that Mr Patrick Mutz, an internationally 
experienced project development executive, has joined the Company as its Managing 
Director and CEO. In conjunction with the appointment, Haranga’s Executive Chairman, Mr 
Michael Davy, transitioned to a Non-Executive Chairman role. 

Mr Mutz is a mining executive with more than 30 years’ industry experience, including over 
20 years as a Managing Director and Chief Executive Officer. His career encompasses 
exploration, project development, construction, commissioning, production and 

 
21 Refer to announcement “Drilling and Rapid Restart Initiatives Advance at Lincoln” released on the ASX on 7 August 2026 
22 Refer to announcement “NEW MANAGING DIRECTOR & CEO” released on the ASX on 1 September 2026 
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operational optimisation, together with capital raising, corporate leadership and 
stakeholder management. 

Prior to his appointment at Haranga, Mr Mutz served as Managing Director and CEO of 
Image Resources NL (ASX:IMA), where he led the Company’s transition from advanced 
developer to producer. He secured A$75 million in debt and equity funding, delivered 
construction on time and on budget and achieved nameplate production within two 
months of first production. Image subsequently achieved five consecutive years of 
profitable production, repaid its debt early and established a dividend-paying business 
through which approximately A$40 million was returned. During his tenure, the Company’s 
market capitalisation increased from approximately A$15 million to a high of approximately 
A$275 million. He also led an A$36 million acquisition that expanded Image’s resource 
base by approximately twenty-fold. 

Mr Mutz previously served as CEO of Murray Zircon Pty Ltd, where he led the development, 
operation and optimisation of a mineral sands project. As Managing Director and CEO of 
Deep Yellow Limited (ASX:DYL), he repositioned the company’s Namibian uranium assets 
towards development and oversaw an increase in the Company’s market capitalisation from 
approximately A$140 million to a high of approximately A$420 million within a 6-month 
period. 

He has also served as Managing Director and CEO of Alliance Resources Limited 
(ASX:AGS), where he raised A$47 million and advanced the company from exploration 
towards production readiness, including at its Victorian gold asset. At Uranium Exploration 
Australia Limited, he built an exploration team and participated in an international joint 
venture with Reliance Industries of India.  

Earlier in his career, Mr Mutz held senior leadership roles with General Atomics, Heathgate 
Resources and Chevron. He was directly involved in the pilot-to commercial transition of 
Beverley ISL uranium operation, representing Australia’s first commercial ISL uranium 
operation. 

Mr Mutz holds an MBA in Global Business Management and a BS (Honours) and is a Fellow 
of the Australasian Institute of Mining and Metallurgy (FAusIMM). He is a United States 
citizen and an Australian permanent resident. 

OTHER CORPORATE ACTIVITIES 

During the Quarter,23 the Company continued the following corporate activities; 

1) Assessment of further consolidation opportunities along the Mother Lode Belt. 
2) Assessment of strategic pathways to realise value from the Company’s Senegal 

projects, including Ibel South and Saraya. 
3) Name change and rebranding to American West Gold Limited. 

INTERIM REPORT  

On the 10 September 2026,24 Haranga released its interim report for the period ending 30 
June 2026. 

 

 

 
23 Refer to announcement “Drilling and Rapid Restart Initiatives Advance at Lincoln” released on the ASX on 7 August 2026 
24 Refer to announcement “Interim report - 30 June 2026” released on the ASX on 10 September 2026 



ASX RELEASE | 30 OCTOBER 2026 
 

Summary of Expenditure  

At 30 September 2026, Haranga and its subsidiaries held $3.33m in cash reserves. Further 
details can be found in the Appendix 5B released with this announcement. 

Of the total expenditure of the Company during the quarter, $1.34m of the Company’s 
expenditure was on activities related to the exploration and development of the current 
projects as detailed in the Cashflow Report (5B) appended to this report. The Company did 
not incur any expenditure related to mining, production and development activities during 
the Quarter.  

Payments totalling approximately $97k were paid to the Directors for fees relating to the 
present Quarter (section 6.1 of the accompanying 5B). 

Tenement Table: ASX Listing Rule 5.3.3 

Mining tenement interests held at the end of the quarter and their location  

Tenement reference  
location 

Nature Status Interest Target interest 

PR 02208, Senegal JV Granted 70% 

Haranga has acquired 70% 
interest from Mandinga 
Resources who own 100% of 
the Saraya project.  The 
Vendor has a 30% free carry to 
PFS.  After PFS the Vendor will 
have to contribute to cost or 
dilute to royalty. 

Ibel South – No.10378 
– Senegal  Direct 

 
Granted  100% 

  
Ibel South – No.10378 – 
Senegal  

Lincoln Comet Gold 
Project - Refer to Table 
3 and Table 4 and 
Figure A1 and Figure 
A2 

Direct Granted 100% 
Refer to Tables 3 and 4, and 
Figure A1 and Figure A2 

 
Mining tenement interests relinquished during the quarter and their location 
Nil 
 

The mining tenement interests acquired during the quarter and their location  

Parcel Number Location Mine Mineral Rights 
Size 

(Acres) 

040-010-004-000 * Lincoln Lincoln Owned 9.81 

040-010-006-000 * Lincoln Lincoln Owned 50.33 

*Refer to Table 4 and Figure A2.25 

  

 
25 Refer to ASX release, “Strategic Land Acquisition Increases Mother Lode Footprint” dated 17 August 2026. 
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Table 3: Lincoln Comet Gold Project Properties (refer Figure A1)26 

Parcel Number Location Mine Mineral 
Rights 

Size 
(Acres) 

008-230-018-
522 

Bunker Hill Cemetery Area Bunker Hill Leased 6.62 

008-230-020-
522 

Bunker Hill Mill Site, Mayflower (N por.), 
Nevada (W por.) 

Bunker Hill Leased 12.26 

008-230-023-
502 

Mayflower (S por.), Nevada (E por., S por.), 
Bunker Hill, Last Chance 

Bunker Hill Leased 17.5 

008-250-020-
502 

East Amador (S por.), Great Eastern (S por.) 
Original 
Amador 

Leased 8 

008-250-021-
502 

East Amador (N por.), Great Eastern (N por.) 
Original 
Amador 

Leased 8.35 

008-250-047-
502 

Eclipse Extension (NE por.), Original Amador 
(W por.?) [School Street area] 

Original 
Amador 

Leased 8 

008-260-024-
502 

Keystone Gold, Spring Hill & Geneva, por. East 
Keystone 

Keystone Leased 58.62 

008-260-027-
501 

S.por. Spring Hill & Geneva, East Keystone, 
South Spring Hill 

Keystone  27.62 

008-260-030-
502 

SpPor. Spring Hill & Geneva, East Keystone, 
South Spring Hill 

Keystone Leased 20.96 

008-260-038-
502 

Niagara (S por.) Keystone Leased 56.52 

008-260-048-
502 

Niagara (N por.) 
Original 
Amador 

Leased 15.25 

008-287-008-
502 

Eclipse Extension (E por.), Original Amador (W 
por.?) [School Street area] 

Original 
Amador 

Leased 30.74 

008-310-017-
502 

Located in Keystone Gold Keystone Leased 1 

008-310-022-
502 

Eclipse or Keystone por.? [Hotel Alley] 
Original 
Amador 

Leased 1.65 

008-322-013-
502 

Great Eastern (S por.), Niagara (NE por.), El 
Dorado (N por.) 

Original 
Amador 

Leased 2.35 

015-210-010-
000 

South Keystone (portion) Keystone  3.38 

015-210-017-
000 

Keystone, South Spring Hill (S por.), Medean, 
Herbertville (Talisman) 

Keystone Leased 20.86 

015-210-023-
000 

Parking Lot/ Ronald Little Field Keystone Owned 1.63 

015-210-042-
501 

Medean Keystone Leased 148.39 

015-210-043-
501 

Herbertville, Talisman Keystone Leased 50.18 

015-210-044-
501 

South Spring Hill Keystone Leased 25.38 

018-010-001-
502 

Lincoln Lincoln Owned 17.9 

018-010-002-
502 

Lincoln Lincoln Owned 20.11 

018-010-003-
502 

Lincoln Lincoln Owned 16.11 

018-010-004-
502 

Mill Road Lincoln Owned 16.99 

 
26 Refer to announcement “Haranga Secures Richest Section of Historic Mother Lode” released on the ASX on 25th of March 2025 
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Parcel Number Location Mine Mineral 
Rights 

Size 
(Acres) 

018-010-005-
502 

Mill Road 
Central 
Eureka 

Leased 9.08 

018-010-006-
502 

Mahoney, Wildman Lincoln Owned 9.09 

018-010-007-
502 

Emerson Lincoln Owned 0.2 

018-010-008-
502 

Emerson/Wildman East Lincoln Owned 8.13 

018-010-011-
502 

Maxwell, Railroad 
Central 
Eureka 

Leased 3.61 

018-010-014-
502 

West part of Eureka 
Central 
Eureka 

Leased 1.78 

018-133-009-
000 

Sutter Creek Grammar School Lincoln Owned 20.43 

018-270-010-
502 

Amador Gold 
Central 
Eureka 

Leased 1.8 

018-270-011-
502 

Alpha 
Central 
Eureka 

Leased 4.14 

018-270-012-
000 

Amador Gold 
Central 
Eureka 

Leased 3.02 

018-270-013-
000 

Alpha 
Central 
Eureka 

Leased 1.82 

040-010-003-
000 

Sutter Gold Mine/South Herbertville Sutter Gold Owned 0.86 

040-010-007-
000 

Wabash Wabash Owned 46.68 

040-010-008-
000 

North Star North Star Owned 34.42 

040-010-012-
000 

Comet Comet Leased 4.04 

040-010-013-
000 

Golden Eagle, Triumph Golden Eagle Leased 13.19 

040-010-018-
501 

From Sales Doc Exhibit A  Lincoln Qtz Mine Lot 
42 

  16.71 

040-010-018-
502 

Lincoln Lincoln Owned 7.42 

040-010-019-
502 

Stewart Lincoln Owned 5.7 

040-020-002-
000 

13455 Amador Road (old office location) Lincoln Owned 4.5 

040-020-007-
501 

13449 Amador Rd (mine house), 95685  Lincoln Leased 5.05 

040-030-048-
502 

Summit 
Central 
Eureka 

Leased  

040-030-087-
501 

Surface Fill Unit NA Leased  

040-010-018-
501 

Lincoln Qtz Mine Lot 42  Leased 16.71 
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Table 4: Lincoln Comet Gold Project Properties (refer Figure A2) 

Parcel Number Location Mine Mineral Rights 
Size 

(Acres) 

040-010-004-000 Lincoln Lincoln Owned 9.81 

040-010-006-000 Lincoln Lincoln Owned 50.33 

 
Figure A1: Lincoln Comet Tenements (Table 3)27 

 

 
27 Refer to announcement “Haranga Secures Richest Section of Historic Mother Lode” released on the ASX on 25th of March 2025 
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Figure A2: Additional Lincoln Comet Tenements (Table 4)28 

 

Mining tenement interests under application during the quarter and their location 

Nil  

This ASX announcement has been authorised for release by the Board of Haranga 
Resources Limited. 

FOR FURTHER INFORMATION PLEASE CONTACT: 

PATRICK MUTZ 
Chief Executive Officer & Managing Director 

HARANGA RESOURCES LIMITED  

E: info@haranga.com.au       

Competent Person's and Compliance Statement  

The information in this announcement that is footnoted throughout the release which 

relates to exploration results and mineral resources that have been released previously on 

the ASX. The Company confirms that it is not aware of any new information or data that 

materially affects the information included in the original market announcements and that, 

in the case of mineral resources estimates, all material assumptions and technical 

parameters underpinning the estimates continue to apply and have not materially changed. 

The Company confirms that the form and context in which the Competent Person’s finding 

is presented have not been materially modified from the original market announcements. 

 

 
28 Refer to ASX release, “Strategic Land Acquisition Increases Mother Lode Footprint” dated 17 August 2026. 

mailto:info@haranga.com.au
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Lincoln - Mineral Resource29 

The Company confirms it is not aware of any new information or data that materially affects 
the information included in the Mineral Resource estimate and all material assumptions and 
technical parameters underpinning the estimate continue to apply and have not materially 
changed when referring to its resource announcement made on 25 May 2026. The 
Company confirms that the form and context in which the Competent Person’s finding is 
presented have not been materially modified from the original market announcements.  

Lincoln - Mineral Resource Estimate30  
The resource as reported at 25 May 2026 is as follows:  

Area Classification Volume  
(m³) 

Density 
(g/cm³)   

Tonnage Grade 
(g/t Au) 

Ounce 
Au 

Lincoln-Comet Indicated 165,000 2.6 429,000 6.6 91,000 
Lincoln-Comet Inferred 410,000 2.6 1,068,000 5.4 184,000 

Lincoln-Comet Total 575,000 2.6 1,497,000 5.7 275,000 

Medean Inferred 370,000 2.6 961,000 4.1 127,000 

Medean Total 370,000 2.6 961,000 4.1 127,000 

Total 945,000 2.6 2,459,000 5.1 402,000 

Table 1: Lincoln Gold Project  MRE Summary Table; 2026 Kriged Model, reported at 2.0 g/t cutoff. 
NB. All resources are reported depleted for mining voids. 
 

Saraya - Mineral Resource31 

The Company confirms it is not aware of any new information or data that materially affects 
the information included in the Mineral Resource estimate and all material assumptions and 
technical parameters underpinning the estimate continue to apply and have not materially 
changed when referring to its resource announcement made on 27 August 2024. The 
Company confirms that the form and context in which the Competent Person’s finding is 
presented have not been materially modified from the original market announcements.  

Saraya - Mineral Resource Estimate32 
The resource as reported at 27 August 2024 is as follows:  

Classification  Tonnage Grade Contained eU3O8 

Mt eU3O8 ppm Mlbs Tonnes 
Indicated 4.1 740 6.7 3,038 

Inferred  10.4 475 10.9 4,946 

Total 14.5 550 17.6 7,984 
Table 5: Saraya Mineral Resource Estimate – 250ppm cutoff, Indicator Kriging 

 

ASX Announcements referenced to directly, or in the commentary of this quarterly 
activities release. 

• Mineral Resource Estimate results taken from the report titled “Lincoln delivers 402koz @ 

5.1g/t Gold Maiden JORC Resource” released on the ASX on 25th May 2026 and available 

to view on https://haranga.com/investors/asx-announcements/ 

 
29 Refer to announcement “Lincoln delivers 402koz @ 5.1g/t Gold Maiden JORC Resource” released on the ASX on 25th May 2026 
30 Refer to announcement “Lincoln delivers 402koz @ 5.1g/t Gold Maiden JORC Resource” released on the ASX on 25th May 2026 
31 Refer to announcement “Saraya Uranium Mineral Resource Approaches 20 Mlb eU3O8” released on the ASX on 27th of August 2024 
32 Refer to announcement “Saraya Uranium Mineral Resource Approaches 20 Mlb eU3O8” released on the ASX on 27th of August 2024 

https://haranga.com/investors/asx-announcements/
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• Information regarding the Lincoln Gold Project taken from the report titled “Lincoln 

Permitting Presentation” released on the ASX on 23rd of September 2025 and available to 

view on https://haranga.com/investors/asx-announcements/ 

• Information relating to the proposed purchase of the Lincoln Gold Project taken from the 

report titled “Haranga Secures Richest Section of Historic Mother Lode” released on the 

ASX on 25th of March 2025 and available to view on https://haranga.com/investors/asx-

announcements/ 

• Information regarding the Lincoln Gold Project taken from the report titled “Drilling and 

Rapid Restart Initiatives Advance at Lincoln” released on the ASX on 7 August 2026 and 

available to view on https://haranga.com/investors/asx-announcements/ 

• Information regarding the Lincoln Gold Project taken from the report titled “Phase 2 

Underground Drilling at Lincoln Commenced” released on the ASX on 22 September 2026 

and available to view on https://haranga.com/investors/asx-announcements/ 

• Information regarding the Lincoln Gold Project taken from the report titled “STRATEGIC 

LAND ACQUISITION INCREASES MOTHER LODE FOOTPRINT” released on the ASX on 17 

August 2026 and available to view on https://haranga.com/investors/asx-announcements/ 

• Information regarding the Lincoln Gold Project taken from the report titled “Phase 2 

Underground Drilling Set to Commence at Lincoln” released on the ASX on 9 September 

2026 and available to view on https://haranga.com/investors/asx-announcements/ 

• Exploration Target information taken from the report titled “EXPLORATION TARGET 

HIGHLIGHTS RESOURCE GROWTH POTENTIAL AT LINCOLN GOLD PROJECT” released 

on the ASX on 24 March 2026 and available to view on https://haranga.com/investors/asx-

announcements/ 

• Historical drill hole information can be found in the ASX report “Due Diligence Sampling of 

Historic Drill Core and Pulps Confirm Exceptional High Grade Gold Assays” released on the 

ASX on 7 July 2025 and available to view on https://haranga.com/investors/asx-

announcements/ 

• Information regarding the Ibel South Gold Project taken from the report titled 

“Geochemical survey yields walk-up drill targets” released on the ASX on 3rd of July 2023 

and available to view on https://haranga.com/investors/asx-announcements/ 

• Information regarding the Ibel South Gold Project taken from the report titled “Shallow 

High-Grade Gold Confirmed in Mineralised Corridor” released on the ASX on 13th July 

2026 and available to view on https://haranga.com/investors/asx-announcements/ 

• Information regarding the CEO & MD Appointment taken from the report titled “NEW 

MANAGING DIRECTOR & CEO” released on the ASX on 1 September 2026 and available 

to view on https://haranga.com/investors/asx-announcements/ 

• Information regarding Interim Report taken from the report titled “Interim report - 30 June 

2026” released on the ASX on 10 September 2026 and available to view on 

https://haranga.com/investors/asx-announcements/ 

• Mineral Resource Estimate results taken from the report titled “Saraya Uranium Mineral 

Resource Approaches 20 Mlb eU3O8” released on the ASX on 27th of August 2024 and 

available to view on https://haranga.com/investors/asx-announcements/ 

• Information regarding the Lincoln Gold Project taken from the report titled "First Hole of 

Phase 2 Drilling Delivers High-Grade Gold" released on the ASX on 16 October 2026 and 

available to view on https://haranga.com/investors/asx-announcements/ 

Disclaimer  

Forward-looking statements are statements that are not historical facts. Words such as 
“expect(s)”, “feel(s)”, “believe(s)”, “will”, “may”, “anticipate(s)”, “potential(s)”and similar 
expressions are intended to identify forward-looking statements. These statements include, 
but are not limited to statements regarding future production, resources or reserves and 
exploration results. All of such statements are subject to certain risks and uncertainties, 

https://haranga.com/investors/asx-announcements/
https://haranga.com/investors/asx-announcements/
https://haranga.com/investors/asx-announcements/
https://haranga.com/investors/asx-announcements/
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many of which are difficult to predict and generally beyond the control of the Company, 
that could cause actual results to differ materially from those expressed in, or implied or 
projected by, the forward-looking information and statements. These risks and 
uncertainties include, but are not limited to: (i) those relating to the interpretation of drill 
results, the geology, grade and continuity of mineral deposits and conclusions of economic 
evaluations, (ii) risks relating to possible variations in reserves, grade, planned mining 
dilution and ore loss, or recovery rates and changes in project parameters as plans continue 
to be refined, (iii) the potential for delays in exploration or development activities or the 
completion of feasibility studies, (iv) risks related to commodity price and foreign exchange 
rate fluctuations, (v) risks related to failure to obtain adequate financing on a timely basis 
and on acceptable terms or delays in obtaining governmental approvals or in the 
completion of development or construction activities, and (vi) other risks and uncertainties 
related to the Company’s prospects, properties and business strategy. Investors are 
cautioned not to place undue reliance on these forward-looking statements that speak only 
as of the date hereof, and the Company does not undertake any obligation to revise and 
disseminate forward-looking statements to reflect events or circumstances after the date 
hereof, or to reflect the occurrence of or non-occurrence of any events. 

About Haranga Resources 

Haranga Resources is a gold exploration and development company with assets across 
California’s legendary Mother Lode Gold Belt and Senegal’s Kéniéba Inlier. In California, the 
Company has recently defined its maiden mineral resource of 2.46Mt @ 5.1 g/t Au for 
402koz, at its high-grade Lincoln Gold Project, which benefits from significant existing 
infrastructure and is fully permitted for mining.  

In Senegal, Haranga holds the highly prospective Ibel South Gold Project, which has 
returned high-grade near-surface gold mineralisation from drilling. In addition, Haranga 
holds the Saraya Uranium Project, previously owned by Uranium giant Orano (previously 
Areva) and which has in excess of 65,000m of historical drilling and a defined mineral 
resource of 14.5Mt @ 550ppm eU3O8 for 17.6 Mlbs contained eU3O8 Indicated and 
Inferred. 

Haranga’s collective expertise includes considerable experience running ASX-listed 
companies and financing, operating and developing mining and exploration projects in 
Africa, Australia, and other parts of the world. 

 

Haranga Resources Limited 

ABN 83 141 128 841 

A: Suite 7/ 63 Shepperton Road 

Victoria Park, 6100 

T: +61 6158 9990 

E: info@haranga.com.au 

W: haranga.com 

Directors 

Patrick Mutz  

Michael Davy 

Jeremy King 

Bruce McCracken  

Scott Jackson  

Trading Symbols 

Australia: ASX:HAR 
Frankfurt: FSE:65E0 
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Appendix 5B 

Mining exploration entity or oil and gas exploration entity 
quarterly cash flow report 

Name of entity 

HARANGA RESOURCES LIMITED (HAR) 

ABN  Quarter ended (“current quarter”) 

83 141 128 841  30 September 2026 

 

Consolidated statement of cash flows Current 
quarter 
$A’000 

Year to date 
(9 months) 

$A’000 

1. Cash flows from operating activities 

  1.1 Receipts from customers 

1.2 Payments for 

      (1,341)                    (5,441)               (a) exploration & evaluation  

 (b) development - - 

 (c) production              -                 -    

 (d) staff costs         (88)         (284) 

 (e) administration and corporate costs         (293)         (999) 

1.3 Dividends received (see note 3)              -                 -    

1.4 Interest received 43 170 

1.5 Interest and other costs of finance paid -    (1)    

1.6 Income taxes paid              -                 -    

1.7 Government grants and tax incentives              -                 -    

1.8 Other  - - 

1.9 Net cash from / (used in) operating activities (1,679) (6,555) 

 

2. Cash flows from investing activities 

- - 

2.1 Payments to acquire or for: 

 (a) entities 

 (b) tenements - - 

 (c) property, plant and equipment (1,047) (1,572) 

 (d) exploration & evaluation  - - 

 (e) investments - - 

 (f) other non-current assets - - 
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Consolidated statement of cash flows Current 
quarter 
$A’000 

Year to date 
(9 months) 

$A’000 

2.2 Proceeds from the disposal of: 

- -  (a) entities 

 (b) tenements - - 

 (c) property, plant and equipment - - 

 (d) investments - - 

 (e) other non-current assets - - 

2.3 Cash flows from loans to other entities  - - 

2.4 Dividends received (see note 3) - - 

2.5 Other (provide details if material) (27) (27) 

2.6 Net cash from / (used in) investing activities (1,074) (1,599) 

 

3. Cash flows from financing activities 

- - 
3.1 Proceeds from issues of equity securities (excluding 

convertible debt securities) 

3.2 Proceeds from issue of convertible debt securities - - 

3.3 Proceeds from exercise of options - 235 

3.4 Transaction costs related to issues of equity securities 
or convertible debt securities - (8) 

3.5 Proceeds from borrowings - - 

3.6 Repayment of borrowings (218) (1,119) 

3.7 Transaction costs related to loans and borrowings - - 

3.8 Dividends paid - - 

3.9 Funds raised shares to be issued  - - 

3.10 Net cash from / (used in) financing activities (218) (892) 

 

4. Net increase / (decrease) in cash and cash 
equivalents for the period 

  

4.1 Cash and cash equivalents at beginning of period 6,311 12,386 

4.2 Net cash from / (used in) operating activities (item 1.9 
above) (1,679) (6,555) 

4.3 Net cash from / (used in) investing activities (item 2.6 
above) (1,074) (1,599) 

4.4 Net cash from / (used in) financing activities (item 3.10 
above) (218) (892) 

4.5 Effect of movement in exchange rates on cash held (13) (13) 

4.6 Cash and cash equivalents at end of period 3,327 3,327 
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5. Reconciliation of cash and cash equivalents 
at the end of the quarter (as shown in the consolidated 
statement of cash flows) to the related items in the 
accounts 

Current 
quarter 
$A’000 

Previous 
quarter 
$A’000 

5.1 Bank balances 3,327 6,311 

5.2 Call deposits - - 

5.3 Bank overdrafts - - 

5.4 Other (provide details) - - 

5.5 Cash and cash equivalents at end of quarter 
(should equal item 4.6 above) (*) 

3,327 6,311 

 

6. Payments to related parties of the entity and their 
associates 

Current quarter 
$A'000 

6.1 Aggregate amount of payments to related parties and their 
associates included in item 1 (97) 

6.2 Aggregate amount of payments to related parties and their 
associates included in item 2 - 

Note: if any amounts are shown in items 6.1 or 6.2, your quarterly activity report must include a description of, and an 
explanation for, such payments. 

 

Payment for executive director salary relating, payment for non-executive director fees.    

 

7. Financing facilities 
Note: the term “facility’ includes all forms of financing 
arrangements available to the entity. 

Add notes as necessary for an understanding of the 
sources of finance available to the entity. 

Total facility 
amount at quarter 

end 
$A’000 

Amount drawn at 
quarter end 

$A’000 

7.1 Loan facilities - - 

7.2 Credit standby arrangements - - 

7.3 Other (unrelated party loan) - - 

7.4 Total financing facilities - - 

   

7.5 Unused financing facilities available at quarter end - 

7.6 Include in the box below a description of each facility above, including the lender, interest 
rate, maturity date and whether it is secured or unsecured. If any additional financing facilities 
have been entered into or are proposed to be entered into after quarter end, include a note 
providing details of those facilities as well. 

 

 



Appendix 5B 
Mining exploration entity or oil and gas exploration entity quarterly cash flow report 

 

ASX Listing Rules Appendix 5B (17/07/20) Page 4 
+ See chapter 19 of the ASX Listing Rules for defined terms. 

8. Estimated cash available for future operating activities $A’000 

8.1 Net cash from / (used in) operating activities (item 1.9) (1,679) 

8.2 (Payments for exploration & evaluation classified as investing activities) 
(item 2.1(d)) 

- 

8.3 Total relevant outgoings (item 8.1 + item 8.2) (1,679) 

8.4 Cash and cash equivalents at quarter end (item 4.6) 3,327 

8.5 Unused finance facilities available at quarter end (item 7.5) - 

8.6 Total available funding (item 8.4 + item 8.5) 3,327 

   

8.7 Estimated quarters of funding available (item 8.6 divided by item 8.3) 1.98 

Note: if the entity has reported positive relevant outgoings (ie a net cash inflow) in item 8.3, answer item 8.7 as “N/A”. 
Otherwise, a figure for the estimated quarters of funding available must be included in item 8.7. 

8.8 If item 8.7 is less than 2 quarters, please provide answers to the following questions: 

 8.8.1 Does the entity expect that it will continue to have the current level of net operating 
cash flows for the time being and, if not, why not? 

 Yes  

 8.8.2 Has the entity taken any steps, or does it propose to take any steps, to raise further 
cash to fund its operations and, if so, what are those steps and how likely does it 
believe that they will be successful? 

 Yes. The Company manages cash flow through regular budgeting and forecasting.  

In addition, the Company has demonstrated its ability to secure funds when required and is 
confident that it will be able to continue to do so. 

 8.8.3 Does the entity expect to be able to continue its operations and to meet its business 
objectives and, if so, on what basis? 

 Yes. There is sufficient cash available to continue meeting business objectives in  

the short-term. 

 Note: where item 8.7 is less than 2 quarters, all of questions 8.8.1, 8.8.2 and 8.8.3 above must be answered. 
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Compliance statement 

1 This statement has been prepared in accordance with accounting standards and policies which 

comply with Listing Rule 19.11A. 

2 This statement gives a true and fair view of the matters disclosed. 

 

Date: 30 October 2026 

 

Authorised by: The Board of Haranga Resources Limited  

 

Notes 

1. This quarterly cash flow report and the accompanying activity report provide a basis for informing the market about the 
entity’s activities for the past quarter, how they have been financed and the effect this has had on its cash position. An 
entity that wishes to disclose additional information over and above the minimum required under the Listing Rules is 
encouraged to do so. 

2. If this quarterly cash flow report has been prepared in accordance with Australian Accounting Standards, the definitions 
in, and provisions of, AASB 6: Exploration for and Evaluation of Mineral Resources and AASB 107: Statement of Cash 
Flows apply to this report. If this quarterly cash flow report has been prepared in accordance with other accounting 
standards agreed by ASX pursuant to Listing Rule 19.11A, the corresponding equivalent standards apply to this report. 

3. Dividends received may be classified either as cash flows from operating activities or cash flows from investing activities, 
depending on the accounting policy of the entity. 

4. If this report has been authorised for release to the market by your board of directors, you can insert here: “By the board”. 
If it has been authorised for release to the market by a committee of your board of directors, you can insert here: “By the 
[name of board committee – eg Audit and Risk Committee]”. If it has been authorised for release to the market by a 
disclosure committee, you can insert here: “By the Disclosure Committee”. 

5. If this report has been authorised for release to the market by your board of directors and you wish to hold yourself out as 
complying with recommendation 4.2 of the ASX Corporate Governance Council’s Corporate Governance Principles and 
Recommendations, the board should have received a declaration from its CEO and CFO that, in their opinion, the financial 
records of the entity have been properly maintained, that this report complies with the appropriate accounting standards 
and gives a true and fair view of the cash flows of the entity, and that their opinion has been formed on the basis of a 
sound system of risk management and internal control which is operating effectively. 
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