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MINERAL RESOURCES AS AT 30 JUNE 2017 

Summary 

Horizon Gold Limited (ASX:HRN, Horizon, the Company) is pleased to announce the Company’s 

Annual Mineral Resources Statement as at 30 June 2017.  Total Mineral Resources as at 30 June 

2017 are 17.3Mt @ 2.25g/t Au for 1.25 million ounces contained gold (Table 1), which is 

unchanged from the Resources reported in Horizon’s IPO Prospectus dated 21 October 2016 and 

previously by Panoramic Resources Limited (refer Panoramic Resources Limited (ASX:PAN) ASX 

announcement of 14 October 2016 titled, “Gum Creek Gold Project Mineral Resources at 30 

September 2016”).  Of the total, approximately 75% of the contained gold in Resource is classified 

as Indicated.   

No Ore Reserves have been declared for the Company’s Gum Creek Gold Project. 

 

Table 1: Mineral Resources Statement as at 30 June 2017 

Resource 

Resource 

Date 

Cut-off 

grade  

(g/t Au) 

Mineralisation 

Type 

Indicated Inferred Total 
Contained 

Gold 

(oz) Tonnes 

Au 

(g/t) Tonnes 

Au  

(g/t) Tonnes 

Au  

(g/t) 

Open Pit Resources 

Swan OC Jun-15 0.7 Free Milling 2,250,000 2.57 990,000 2.36 3,240,000 2.51 261,100 

Heron South Aug-16 0.5 Refractory 1,135,000 2.20 2,000 1.32 1,137,000 2.20 80,400 

Howards Jul-13 0.4 Free Milling 5,255,000 1.07 716,000 1.01 5,971,000 1.06 204,000 

Specimen Well Aug-16 0.5 Free Milling   361,000 2.00 361,000 2.00 23,200 

Toedter Aug-16 0.5 Free Milling   690,000 1.54 690,000 1.54 34,200 

Shiraz Jul-13 0.4 Refractory 2,476,000 0.84 440,000 0.76 2,916,000 0.83 77,600 

Underground Resources 

Swan UG Jun-15 4.0/6.0 Free Milling 207,000 8.71 77,000 11.25 284,000 9.40 85,800 

Swift UG Jun-15 6.0 Free Milling   46,000 10.25 46,000 10.25 15,200 

Kingfisher UG Aug-16 3.5 Free Milling   391,000 6.14 391,000 6.14 77,200 

Wilsons UG Jul-13 1.0 Refractory 2,131,000 5.33 136,000 5.97 2,267,000 5.37 391,500 

Total    13,454,000 2.17 3,849,000 2.53 17,303,000 2.25 1,250,100 

 

 

 

 



 

 

2 

Competent Person’s Statement 

The Annual Mineral Resources Statement has been compiled by Mr John Hicks.  Mr Hicks is General 

Manager Exploration and a full-time employee of Panoramic Resources Limited. Mr Hicks is also a 

shareholder and holder of performance rights in Panoramic Resources Limited. Under a 

Management Agreement between Panoramic Resources Limited and Horizon Gold Limited dated 

21 October 2016, Mr Hicks is authorised to report on Horizon Gold Limited Mineral Resources.  Mr 

Hicks is a member of the Australasian Institute of Mining and Metallurgy (AusIMM). Mr Hicks has 

sufficient experience that is relevant to the styles of mineralisation and types of deposits under 

consideration and to the activity which he is undertaking to qualify as a Competent Person as defined 

in the 2012 Edition of the Australian Code for Reporting of Exploration Results, Mineral Resources 

and Ore Reserves. Mr Hicks consents to the inclusion of the material in this report in the form and 

context in which it appears. 

 

No New Information or Data 

The Annual Mineral Resources Statement contains references to Mineral Resource estimates, all of 

which have been cross referenced to previous market announcements.  The Company confirms that 

it is not aware of any new information or data that materially affects the information included in the 

relevant market announcements and, in the case of estimates of Mineral Resources, that all material 

assumptions and technical parameters underpinning the estimates in the relevant market 

announcements continue to apply and have not materially changed. 

 

 

 

 

 

About the Company 
Horizon Gold Limited (ASX:HRN) is an exploration company focused on its 100% owned Gum Creek Gold 
Project in Western Australia. The Gum Creek Gold Project hosts JORC 2012 Mineral Resources of 17.3 
million tonnes averaging 2.25g/t gold for 1.25 million ounces of gold. It is located within a well-endowed 
gold region that hosts multi-million ounce deposits including Big Bell, Wiluna, Mt Magnet, Meekatharra and 
Agnew/Lawlers.  Horizon believes there are multiple high priority drill targets and plans to undertake ongoing 
exploration and development studies with the aim of becoming a stand-alone gold producer. The Company 
had $11.62 million in cash as at 30 June 2017. 
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