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Director Options

The Board of Iron Road Limited intends to issue incentive options to its two recently
appointed non- executive Directors. These options will be subject to shareholder approval at
the Company’s next shareholder meeting. The terms of the proposed options are as
outlined below.

To Mr Julian Gosse
625,000 options to acquire shares at 20 cents per share
625,000 options to acquire shares at 25 cents per share
625,000 options to acquire shares at 30 cents per share
625,000 options to acquire shares at 35 cents per share

To Mr lan Hume
625,000 options to acquire shares at 20 cents per share
625,000 options to acquire shares at 25 cents per share
625,000 options to acquire shares at 30 cents per share
625,000 options to acquire shares at 35 cents per share

All options will be issued with a five year exercise date from issue.

-ENDS-
For further information, please contact:
Andrew Stocks Shane Murphy or John Phaceas
Managing Director
Iron Road Limited FD Third Person
Tel:  +61 8 9200 6020 Tel: +61 89386 1233

Mob: +61 (0)403 226 748
Email: astocks@ironroadlimited.com.au

Or visit www.ironroadlimited.com.au

T: +61 8 9200 6020 PO Box 2806, West Perth, WA 6872 F: +61 8 9200 6021
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