lron
Road

limited

Central Eyre Iron Project
2011 Stage VI Drilling Programme Update

Fortnight to 12 August 2011

Iron Road Limited (Iron Road, ASX: IRD) is pleased to advise that Stage VI drilling at the
Central Eyre Iron Project (CEIP) continues to proceed to plan.

CEIP Summary

e The Stage VI drilling programme investigates the western extension of Murphy South.

e Four rigs drilling diamond tails, with several holes ending in mineralisation at downhole
depths of approximately 700m.

e Traverses completed to date continue to confirm the thickening of the orebody
eastward and adjacent to the Stage V drilling programme at Murphy South.

e Programme on track to define a mineral resource estimate of considerable size and
tonnage additional to the current 1.01Bt identified at Murphy South.

Progress to date

Hole Type Metres Completed (m) Holes Completed (No.)
RC (pre-collar- all complete) 5,078 63
Diamond (tail) 16,558 51
Murphy South
Stage VI H
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KEY O Planned Resource drill hole @ Stage V drill hole traverse
O Completed drill hole @ Stage V Geotech drill hole

Figure 1 Plan view of Central Eyre Iron Project (CEIP) Murphy South Stage VI Resource drilling
programme. Drill holes completed from current programme shown in white.
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The exploration target for Murphy South (western extension), across the 10 traverses
designed for the Stage VI drilling programme, is 500-800Mt magnetite gneiss”.

The Stage VI drilling programme comprises 64 diamond drill holes for over 25,000m. Cross-
sections of traverses A, D, E, F, G and H are presented below. The geology intersected in all
traverses is consistent with interpretations from inversion modelling of detailed, high resolution
aeromagnetic surveys. As expected a general thickening of the sequence occurs eastwards.
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Figure 3

! Refer to exploration targets notes on page 6

T:+61 8 9200 6020

PO Box 2806, West Perth, WA 6872

(D) Section 559730mE

Page |2

F: +61 8 9200 6021



[ron
Road

limited

I S o ® o™ &
South & & & & & € North
face
50mRL 50mRL
OmRL op Fresh Roske = — """ 77FH"'"74‘,‘—--—-'-1——"—\'\/7‘— OmRL
s
-50mRL A ,,/ 4'0// \ \ / -50mRL
sy Y
-100mRL ayd ,{/,/ // -100mRL
J b4
e
-150mRL -150mRL
i
-200mRL ! G . b -200mRL
7/, / \ \/ “EOH
-250mRL ////K\\ \ Y / szem -250mRL
/
-300mRL % ,l' Eon -300mRL
122500m? |
-350mRL / -350mRL
[
\ \jl ? J _-400mRL |
? S “EoH ROa
Visual log \ // 576.5m limited | _450mRL
Mgt gneiss \ //
Banc.led Mgt gneiss / MURPHY SOUTH
e o Cross Section 559930 mE
v Ega"m Looking West
Figure 4 (E) Section 559930mE
1 N 9 QA
South S & & F & & North
| 50mRL 50mRL
OmRL omRL
| -50mRL -50mRL
-100mRL -100mRL
-160mRL -150mRL
-200mRL -200mRL
-250mRL -250mRL
-300mRL -300mRL
-350mRL -350mRL
\ Iron J -400mRL
»ro:
Visual log \ ,;/ fimited _450mRL
Mgt gneiss sf
Banded gt groiss \ S _con MURPHY SOUTH
Ny Cross Section 560130 mE
DA Looking West
Figure 5 (F) Section 560130mE

T:+61 8 9200 6020

PO Box 2806, West Perth, WA 6872

Page |3

F: +61 8 9200 6021




[ron
Road

limited

South f ﬁ & & QS;@ & North
50mRL ) ) 3 ' 50mRL
OmRL OmRL
-50mRL -50mRL
-100mRL -100mRL
-150mRL -150mRL
-200mRL -200mRL
-250mRL -250mRL
-300mRL __ -300mRL |
-350mRL ' -350mRL

l, _-400mRL |
Visual log l _ -450mRL |
Mgt gneiss \ A ,
Banded Mgt gneiss % \f MURPHY SOUTH
Gnelss \ Yo Cross Section 560330 mE
Y con J 531.8m Looking West
700m
Figure 6 (G) Section 560330mE
s e o
South \&»}P «S,'ﬁ? \QS{\?P & \é),ﬁp & 4__-:*?_-____ North
p \ 2
50mRL ) ) ) \ —— R 50mRL
- \ b\ RN A s —5 /
omRL Top Frosh Roske tem o £ /- /&1/ OmRL
X *-‘“‘74;‘?!‘——"’."7' . ya
-50mRL Q)‘_ .‘7/ / N /{ '..__3”/ ’;E:)?Hsm -50mRL
-100mRL \ / /o _// Ltéo»-. -100mRL
, / 210.5m
-150mRL / 150mRL
/
-200mRL _ _ g/ \ -200mRL
? / / 158,500 m* “Eon
-250mRL o 342.6m -250mRL
! o
-300mRL I" -300mRL
-350mRL -350mRL
fron -400mRL
. I Eon Road
Visual log " Jimited -450mRL
Mgt gneiss
Banded Mgt gneiss \I MURPHY SOUTH
Gneiss Cross Section 560530 mE
Tk bR Looking West
Figure 7 (H) Section 560530mE
Page |4

T:+61 8 9200 6020 PO Box 2806, West Perth, WA 6872 F: +61 8 9200 6021




[ron

Road

limited

o e S — 7
A

Figure 8 Summary Logging of Diamond Core
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For further information, please contact:
Andrew Stocks

Managing Director

Iron Road Limited

Tel: +61 8 9200 6020

Mob: +61 (0)403 226 748

Email: astocks@ironroadlimited.com.au

Or visit www.ironroadlimited.com.au

Iron Road’s principal project is the Central Eyre
Iron Project, South Australia (Figure 9). The wholly
owned Central Eyre Iron Project is a collection of
three iron occurrences (Warramboo, Kopi &
Hambidge) with an exploration potential of 2.8-5.7
billion tonnes magnetite gneiss*.

* Coffey Mining (Iron Road Limited ASX announcement 01
September 2009).

The information in this report that relates to Exploration
Results and exploration targets at Murphy South is based
on and accurately reflects information compiled by Mr
Larry Ingle who is a fulltime employee of Iron Road
Limited and a Member of the Australasian Institute of
Mining and Metallurgy. Mr Ingle has sufficient experience
relevant to the style of mineralisation and type of deposits
under consideration and to the activity, which he is
undertaking to qualify as a Competent Person as defined
in the 2004 Edition of the “Australasian Code for Reporting
of Exploration Results, Mineral Resources and Ore
Reserves”. Mr Ingle consents to the inclusion in the report
of the matters based on his information in the form and
context in which it appears.

Shane Murphy or Sarah Browne

FD
Tel: +61 8 9386 1233
Mob:

+61 (0)420 945 291 / +61(0)439 841 395
Email: shane.murphy@fd.com.au

e

[ Warrior | i)\

LEGEND
= Main Road
=== Rallway

®

100 kilometres

Iron
‘/{oqd

N
Tarcoola

avsrata

, Port Augusta

{ whyalla
v

Port Pirie

Figure 9 - South Australia project location map

The information in this report that relates to exploration targets at the Central Eyre Iron Project is based on and accurately reflects
information compiled by Mr Albert Thamm, Coffey Mining, who is a consultant and advisor to Iron Road Limited and a Fellow of
the Australasian Institute of Mining and Metallurgy. Mr Thamm has sufficient experience relevant to the style of mineralisation and
the type of deposits under consideration and to the activity which he is undertaking to qualify as a Competent Person as defined
in the 2004 Edition of the “Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves”. Mr
Thamm consents to the inclusion in the report of the matters based on his information in the form and context in which it appears

on 31 August, 2009 in West Perth.

*The potential quantity and grade of an exploration target is conceptual in nature since there has been insufficient work completed
to define the prospects as anything beyond exploration target. It is uncertain if further exploration will result in the determination
of a Mineral Resource, in cases other than the Boo-Loo and Murphy South prospects.
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