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Forward-Looking Statements

This presentation contains forward looking statements concerning the projects owned by Iron Road Limited. Statements concerning mining reserves and
resources may also be deemed to be forward looking statements in that they involve estimates based on specific assumptions. Forward-looking statements are
not statements of historical fact and actual events and results may differ materially from those described in the forward looking statements as a result of a
variety of risks, uncertainties and other factors. Forward looking statements are based on management’s beliefs, opinions and estimates as of the dates the
forward looking statements are made and no obligation is assumed to update forward looking statements if these beliefs, opinions and estimates should
change or to reflect other future developments. Data and amounts shown in this presentation relating to capital costs, operating costs and project timelines are
internally generated best estimates only. All such information and data is currently under review as part of Iron Road Limited’s ongoing development and
project studies. Accordingly, Iron Road Limited cannot guarantee the accuracy and/or completeness of the figures or data included in the presentation until the
project studies are completed.

Competent Person’s Statements

The information in this report that relates to Resources estimated for the Boo-Loo prospect is based on and accurately reflects information compiled by Mr lan
MacFarlane, Coffey Mining, who is a consultant and advisor to Iron Road Limited and a Fellow of the Australasian Institute of Mining and Metallurgy. Mr
MacFarlane has sufficient experience relevant to the style of mineralisation and the type of deposits under consideration and to the activity which he is
undertaking to qualify as a Competent Person as defined in the 2004 Edition of the “Australasian Code for Reporting of Exploration Results, Mineral Resources
and Ore Reserves”. Coffey Mining consents to the inclusion in the report of the matters based on his information in the form and context in which it appears.

The information in this report that relates to Resources estimated for the Murphy South-Rob Roy prospect is based on and accurately reflects information
compiled by Ms Heather Pearce, who is a full time employee of Iron Road Limited. This estimation was peer review by Dr Isobel Clark of Xstract Mining
Consultants. Dr Clark has sufficient experience relevant to the style of mineralisation and the type of deposits under consideration and to the activity which she
is undertaking to qualify as a Competent Person as defined in the 2004 Edition of the “Australasian Code for Reporting of Exploration Results, Mineral
Resources and Ore Reserves”. Xstract Mining Consultants consents to the inclusion in the report of the matters based on the information in the form and
context in which it appears.

Exploration Targets

It is common practice for a company to comment on and discuss its exploration in terms of target size, grade and type. The potential quantity and grade of an
exploration target is conceptual in nature since there has been insufficient work completed to define the prospects as anything beyond exploration target. It is
uncertain if further exploration will result in the determination of a Mineral Resource, in cases other than the Boo-Loo, Dolphin and Murphy South-Rob Roy
prospects.



Iron Road’s Vision
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Iron Road’s vision is to become
a trusted and reliable supplier
of premium iron concentrates
to the Asian marketplace.

Iron Road B2 K BRAN
— X M I T R A R
By, EEEBIFATE
L VR




Board & Management [ron

Sl O L Road

o) 4]4 Peter Cassidy AT S n The Sentient
= . 5 r]-Q Group®E 4]
g -]ml}, Julian Gosse EHATES — %E( 5&2/ ’
7p] %
o0 H# 1an Hume e AT o =
Jerry Ellis AO FEPATES k= ]ﬂ,b(
Leigh Hall AM FEPITESR o H
Andrew Stocks EHRLH X -
-E ]]1& Larry Ingle pR ¥ Major
) Eﬂ Alan Millet HE A Institutions,
GE) ﬁﬂ]] Aaron Deans Ui H &8 EEHH, Other,
o 16% Board & HAth, 21%
c Management,
< Lex Graefe H W BUE HEHLE
= Laura Johnston s b o o5 e B, 5%




Central Eyre Iron Project (Iron Road 100%)
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« Large scale, long life magnetite project, with
20 million tonnes per year of concentrate — —
production K. I HREH T e
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- High grade concentrate (~67% Fe), similarto |~
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- Associated port and rail development Yoo |
A& O 5Bk X o W
«  Planning studies complete end of 2013 Ll R A=
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Expected Specifications & Resource Iron
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66.8% Fe, 3.3% silica, 1.9% Alumina, 3.7 billion tonnes @ 16% Fe
0.005 Phosphorous 3712 @ 16% £k
66.8% £k, 3.3% —FfLAE, 1.9% HiL « Long production life
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« Coarse product » Expected mine life of +30 years
— 106pum p80 (approximately 150 mesh) P SEAERR N304E DL |
FELRE % i

— 10644k p80 (21150 H %k)
* Similar to Northern domestic Chinese
concentrates
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CISRI Test Work Shows Marvellous Results lron
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® Bulk test programme at the China Iron & Steel Research Institute Group (CISRI), Beijing
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e Can be used in sintering and pelletising
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e Substitutes for Brazilian Fines, Pilbara Fines or Chinese domestic concentrates
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e Replacement of Pilbara Fines lowered fuel level required for sintering
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Iron Road’s Natural Advantage Iron
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Iron Road’s mineralisation has a natural advantage — the
earth’s forces have done much of the hard work already
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Does not require pelletising
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Coarse brittle rock
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Premium Grades, Lower Processing Costs Iron
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Economic and Competitive Advantages
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Processing Rall Port
T 3 s
Low strip ratio of 0.8:1 Common and proven Significantly shorter than Sheltered, deep location
KFEZ 0.8:1 mechanical process  Pilbara and Brazilian routes  with short jetty = reduced
I ARG ) . Pilbaralig £ 1 capital cost
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Deep Water Port Iron J
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» Cape Hardy offers sheltered, deep water with
no dredging or breakwater required
Cape Hardy#s A X 1R2E, I HIHA
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1.6km modular jetty/wharf structure
1.6 KA TR S /A Sk 2 3

30Mtpa capacity at commissioning
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Handymax, Panamax and Capesize capable
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Cape Hardy visualisation - Cape Hardyr] {1 <
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Gawler Iron Project (Iron Road 90%)
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Potential for 1-2Mtpa development that may provide
early sustaining cash flows
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« Average in situ grades ~25% iron, with higher
grade zones of ~36% iron
I s AL 25% Bk, BLACRE man L X 36% Bk
« Indicative concentrate 67-71% Fe (p80 @ 106um)
TR THEREH67-T1% £& (p80 @ 106%wK)

* Mineral Resource and metallurgical drilling in e
progress and scoping study underway
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Gawler Conceptual Plant Layout
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Modular plant layout, ‘
designed for rail T
transport. -
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~25km from Trans-
Australian rail with
connection to bulk ports
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On the Road to Production
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Subscribe to alerts online
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www.ironroadlimited.com.au




lron
road

limited

Appendices
LR




CEIP Competitive Advantages

Resource Quality

Infrastructure

Political Risk
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Proximity to Markets

CEIP
(South Australia)

Western Australia

Brazil

Canada

West Africa

Competing Proposals

Long life and easily
upgradable, producing
consistent high quality
product

Available deposits have sub
par iron grades — well
below 62% iron benchmark

Generally high quality

Mixed. Difficult operating
environment

Generally high, but
isolated/stranded

Viable solution to fill
infrastructure void

Constrained and non-viable
port development options

Increasing challenges in
getting product to port

Problematic, long distance
rail

Challenging, long distance
rail

Very low. Government
support to stimulate
greater industry activity

Low, though greater
regulatory impediments
and higher royalties

High. Permitting delays
and increasing “green”
tape/risk

Increasing — new
tax/royalty uncertainty

Very high

Favourable

Favourable

Unfavourable — higher shipping
costs to growth markets

Unfavourable — higher shipping
costs to growth markets

Unfavourable — higher shipping
costs to growth markets
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CEIP Competitive Advantages Iron
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CEIP Resource Statement Iron
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CEIP Global Mineral Resource
CEIP & 3RH = % I

. e e Tonnes M Fe Sio, Al,0, P

Measured R 2 2,222 15.69 53.70 12.84 0.08
Murphy South/Rob Roy Indicated % 1] 2% 474 15.6 53.7 12.8 0.08
Inferred #f Wk 667 16 53 12 0.08

Inferred H:T 2k 328 17 52 12 0.09
Total 21t 3,691 16 53 13 0.08

The Murphy South/Rob Roy mineral resource estimate was carried out following the guidelines of the JORC Code (2004) by Iron Road Limited and peer
reviewed by Xstract Mining Consultants (Rob Roy). The Boo-Loo mineral resource estimate was carried out following the guidelines of the JORC Code (2004)
by Coffey Mining Ltd.

Iron (Fe) £%(Fe) Silica (SiO, :%Lﬂf. (Si02) Alumina (Al,0,) & fL%5 (AI203) Phosphorous (P) fi# (P)




