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Form 604

Corporations Act 2001

Sectlon 671B

Notice of change of interests of substantial holder

To Company Name/Schema

ACN/ARSN

IRON ROAD LIMITED

126 696 108

1. Details of substantial holder{1)

Name

ACN/ARSN (if applicable)

SENTIENT EXECUTIVE GP |I, LIMITED (being the general partner of the general partner of the Sentient Global
Resources Fund ii, L.P.);

SENTIENT EXECUTIVE GP |11, LIMITED (being the general partner of the general partner of the Sentient Global
Resources Fund §il, L.P.)

SENTIENT EXECUTIVE GP |V, LIMITED (being the general partner of the general partner of the Sentlent Global

Resourcas Fund IV, LP.) (who are each associates of one ancther in ralation to Iron Road Limited)

There was a change in the Interests of the
substantial holder on

The previous notice was given to the company on

The previous notice was dated

2. Previous and present voting power

The total number of votes atlached to all the voting shares in the company or votin

30/07/2013
25/07/2013

25/07/2013

g interests in the scheme that the substantial holder or an assoclate (2)

had a relevant interest (3) in when last required, and when now required, to give a substantial holding notice to the company or scheme, are as follows:

Class of securities (4} Previous notice Present notica
Person's votes Voting power (5) Person’s votes | Voting power (5)
Ordinary shares 306,025,137 65.67% 423,949,051 72,85%

3. Changes In relevant interasts

Particulars of each change in, or change In the nature of, a relavant interest of the substantial holder or an

scheme, since the substantial holder was last required to give a substantial holding notice to the company are as follows:
Date of Person whose | Nature of Consideration Class and Person's votes
change relevant change (8) glveninrelationto [ number of affacted
interest change (7) securitles
changed affected
" Take up of '
Sentient
- shares under $5,119,453.26 "
30/07/2013 ﬁlxelnjnxluﬂ\zj GP underwriting (80.18 per share) 28,441,407 28,441,407
! arrangements
7 Take up of
Sentient
: shares under $16,108,851.26
30/07/2013 E{xemw;eedGP undenwriting ($0.18 per share) 89,482,507 89,482,507
! amrangements
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Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To Company Name/Scheme

IRON ROAD LIMITED

ACN/ARSN

128 698 108

1. Details of substantial holder({1)

SENTIENT EXECUTIVE GP |1, LIMITED (being the general partner of the general partner of the Sentient Global

Name Resources

Fund Il LP.); -

SENTIENT EXECUTIVE GP I, LIMITED (being the general partner of the general partner of the Sentlent Global

Resources

Fund lll, L.P.)

SENTIENT EXECUTIVE GP IV, LIMITED (being the general partner of the general partner of the Senttent Global

Resources Fund 1V, L.P.) (who are each associates of ane another in relation to Iron Road Limited)

ACN/ARSN (if applicable)

There was a change in the interests of the
substantlal holder on

The previous notice was given to the company on
The previous notice was dated

2. Prevlous and present voting power

The total number of votes attached to all the voting shares In the com,

had a relevant interest (3) in when last reguired, and

30/07/2013

250072013

25/07/2013

pany or voling Interests in tha scheme that the substantial holder or an associate (2)

when now required, to give a substantial holding nofice to the company or scheme, are as Tollows:

Class of securities (4) Pravlous notice Present notice
Persan’s votes Voting power (5) Persan’s votes | Voting power (5)
Ordinary shares 306,025,137 65.67% 423,048,051 72.85%

3. Changes In relevant Interests

Particulars of sach change In, or change in the nature of, a relevant interest of the substantial holder or an a
scheme, since the substantial holder was Jast required to give a substantial holding notica to the company a

Date of Person whose | Nature of Consideration Class and Perzon's votes
change relevant change (6) given in relationta | number of affected
interest change (7) securities
changed affected
. Take up of
Sentient
2 shares under $5,110,453.26
30/07/2013 Efeg;t;;dGP underwriting (.18 per share) 28,441,407 28,441,407
! arrangements
. Take up of
Sentient
5 shares under $16,106,851.26
30/0712013 ElxeﬁdeP underwriting ($0.18 per share) 89,482,507 89,482,507
' arrangements
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ssoclate in voting securities of the company or
re as follows:




4. Present relevant interests

Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:

Holder of Registered Person enfiled fo be | Nature of relevant Class and Person's
relevant holder of registered as holder interest (6) number of votes
interest securities (8) securities
SENTIENT Arises under section
SENTIENT ;
EXECUTIVE (E;é'slfUT'VE NIA s waretel | 213008 20,131,005
GP II, LIMITED : g Fegitaead foldes
' LIMITED of the securities
SENTIENT Arlses under section
SENTIENT i
Executve | EXECUTIVE | g bosasaresutal | g 568,593 51,658,593
GP Ill, LIMITED : ng registered holder
! LIMITED of the securities
SENTIENT Arises under section
SENTIENT
EXECUTIVE [ EXECUTVE | Do anRIee | 4520082 343,260,453
GP IV, LIMITED P IV, belng registered holder
4 LIMITED of the securitles

5. Changes in assoclation
The persons who have become assoclates (2) of, ceased to be associates of, or have changed the nature of their association {9) with, the substantial
holder In relation to voting interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable} Nature of association

6. Addresses
The addresses of persons named in this form are as follows:

| Name Address

SENTIENT EXECUTIVE GP |i, LANDMARK SQUARE, 64 EARTH CLOSE,
LIMITED WEST BAY BEACH SOUTH,

PO BOX 10795,

GRAND CAYMAN KY1-1007, CAYMAN ISLANDS
SENTIENT EXECUTIVE GP il LANDMARK SQUARE, 64 EARTH CLOSE,
LIMITED WEST BAY BEACH SOUTH,

PO BOX 10795,

GRAND CAYMAN KY1-1007, CAYMAN ISLANDS
SENTIENT EXECUTIVE GP IV, LANDMARK SQUARE, 64 EARTH CLOSE,
LIMITED WEST BAY BEACH SOUTH,

PO BOX 10785,

GRAND CAYMAN KY1-1007, CAYMAN ISLANDS

Jem—e—— e = e L |
Signature ;
g print name Gregory Link capacity DIRECTOR

sign here //// daeder 7 1 Z6 /5%

DIRECTIONS

(1)  Ifthere are a number of substantial holders with similar or related relevant Interests (eg. a corporation and its related corporations, or the
manager and trustee of an equity trust), the names could be included In an annexura to the form. if the relevant interests of a group of persons
are essentially similar, they may be referred to throughout the form as a specifically named group if the membership of each group, with the
names and addresses of members is clearly set out in paragraph 8 of the form.

(2) See the definition of “associate” in section 8 of the Corporations Act 2001,

(3) Sea the definition of “relevant interest" in sections 808 and 671B(7) of the Carparations Act 2001,

(4)  The voting shares of a company canstitute one class unless divided into separate classes.

(5) The person's votes divided by the total votes In the body corporate or scheme multiplied by 100.

(6) Include detalls of:

{a) any relevant agreement or other circumstances because .of which the change in relevant interest occurred. If subsection 671B(4) applies,
a copy of any document setting out the terms of any relevant agresment, and a statement by the person giving full and accurate details of
any contract, scheme or arrangement, must accompany this form, together with a written statement certifying this contract, scheme or
amrangement; and

DodD: 65235118.1.1




(b) any qualification of the power of a person to exercise, control the exercise of, or influence the exarcise of, the voting powers or disposal of
the securities to which the relevant interest relates (indicating clearly the particular securities to which the qualification applies).

See the definition of “relevant agreement” In section 9 of the Corporations Act 2001.
(7} Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was acquired has,
or may, become entitied to recalve In relation fo that acquisition. Details must be included even if the benefit is conditional on the happening or

not of a contingency. Details must be included of any benefit paid on behalf of the substantial holder or Its associate In relation to the
acquisitions, even If they are not paid directly to the person from whom the ralevant interest was acquired.

(8) Ifthe substantial holder is unable to determine the identify of the person (eg. if the relevant interest arlses because of an option) write "unknown”.

(%) Give details, if appropriate, of the present association and any change in that association since the last substantial holding notice.

DoclD: 65235118.1.1




