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September 2026 Quarterly Activities Report  
Koonenberry Gold (ASX: KNB) (“Koonenberry” or “the Company”) is pleased to report activities 
for the period ending 30th September 2026 across its gold-copper projects in NSW.   

 

Executive Chairman Paul Harris commented:  
“The September quarter has been an active period for Koonenberry as we continue to execute 
our strategy of building a portfolio of high-quality copper-gold exploration opportunities 
across NSW. 

At Dunedoo, our maiden drill program has delivered encouraging geological observations, 
intersecting porphyry and epithermal-style alteration, veining and sulphides. Importantly, 
drilling provided geological explanations for the large-scale magnetic and IP anomalies that 
formed key components of our original targeting. Assay results are now awaited. 

At Wilga Flats, drilling has commenced on the Olaf’s Trend, where a combination of surface 
geochemistry, geophysics, and recent re-assaying of historic core has identified multiple 
mineralisation styles within a >4.2km corridor. The initial program is focused on the northern 
Olaf’s epithermal gold target, with further copper-gold targets identified for follow-up drilling. 

Completion of the Gundagai Gold-Copper Project acquisition is another important step in 
strengthening our Lachlan Fold Belt portfolio, adding four granted exploration licences and 
a pipeline of gold and copper targets, with initial field exploration planned for Q4.  

Our Junee Joint Venture also continues to provide significant exploration leverage, with 100% 
Newmont-funded drilling completed at Allawah.   

We enter the December quarter with drilling underway at Wilga Flats and multiple near-
term catalysts, including assay results from Dunedoo and the Newmont-managed Junee JV, 
and the commencement of exploration at Gundagai.” 

 
1 ASX: KNB 30/09/2026. 
2 ASX: KNB 04/09/2026. 
3 ASX: KNB 30/09/2026. 
4 Evolution Mining (ASX: EVN), 2023. 
5 ASX: KNB 11/08/2026. 

HIGHLIGHTS 

• Maiden drilling completed at Dunedoo with seven RC/diamond holes for 1,412.95m 
identifying potential epithermal and porphyry-style hydrothermal system 1. 

o Porphyry-style alteration, quartz-sulphide veining, skarn alteration and later 
carbonate-base-metal epithermal veins / breccias observed in drill core. 

o Sampling completed and assays anticipated early December quarter. 

• Targets defined and drilling commenced at Wilga Flats Project2 3 testing for 
epithermal gold mineralisation at Olaf’s Trend, only 20km north of the >15Moz Au 
Cowal Gold Mine4. 

• Gundagai Gold-Copper Project acquisition completed5, adding four granted 
exploration licences and a pipeline of porphyry Au-Cu, and epithermal, intrusion-
related and orogenic gold targets to KNB's Lachlan Fold Belt portfolio. 

• Newmont-funded drilling completed at the Junee JV where KNB retains a 20% free-
carried interest, with results anticipated during December quarter. 

• Strong pipeline of December quarter exploration catalysts, with Wilga Flats drilling 
continuing, Dunedoo and Junee assays pending and initial Gundagai field exploration 
set to commence. 

29 October 2026 
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LACHLAN PROJECT, NSW 
 

WILGA FLATS PROJECT 

Multiple priority gold and copper drill targets were defined across the Olaf’s Trend, a >4.2km-
long gold, base metal & pathfinder soil geochemical zone hosted in interpreted Cowal Igneous 
Complex (CIC) equivalents, only 20km north of Evolution’s Cowal Gold Mine (>15Moz Au)6.   

The Wilga Flats Project is considered prospective for both epithermal gold and porphyry 
copper-gold systems, with drilling targeting the northern portion of the Olaf’s Trend with a 
four-hole RC/diamond program commencing late in the quarter 7. 

 

 
Photo 1. Drilling underway at Olaf’s Epithermal Gold Target at Wilga Flats, NSW. 

 
This maiden drill program targets: 

• >1km-long polymetallic gold-lead-zinc soil anomaly; 

• Mapped quartz veining and gossanous material at surface; 

• Previously unrecognised gold mineralisation including 32m @ 0.10g/t Au from 
65m8 in ODH-1 following retrospective gold assaying by KNB, located above a 
previous intersection of 11.33m @ 2.05% Pb + Zn from 190.52m.  

• A >1.4km-long magnetic anomaly, with 3D inversion modelling and historical drilling 
indicating a strong association between the magnetic response and gold-bearing 
sulphide mineralisation. 

Recent review of historic drilling has improved the geological understanding of the trend, 
identifying evidence for at least two distinct mineralisation styles, including an epithermal 
style quartz-carbonate-adularia-sulphide (py>ga>sph>cpy>po) vein zone and a separate gold-
copper mineralisation style associated with chlorite-magnetite-pyrite ± chalcopyrite in 
basaltic-andesitic volcanic rocks interpreted as possible Cowal Igneous Complex equivalents. 

 
6 ASX: KNB 04/09/2026. 
7 ASX: KNB 30/09/2026. 
8 ASX: KNB 04/09/2026. 
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Together, these observations provide important geological support for the potential of a larger 
mineral system in the northern part of the Olaf’s Trend. 

 

 
Figure 1. Olaf’s epithermal gold target with proposed drillholes (black traces), historic drilling (grey traces), Pb (ppm) 
soil geochemistry9, significant drill intersections and previously mapped gossan & quartz vein zones (red hatch) on 
RTP 1VD magnetic image. All coordinates GDA94 MGAz55. 

 
9 ASX: KNB 15/09/2025 
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Figure 2. Oblique cross section 6,296,600mN towards 60° looking north-west displaying historical drillhole ODH-1 
with salient gold and base metal intersections, gold (ppb) in soils and 3D modelled magnetic high anomaly 
displaying correlation with downhole gold intersection and proposed down-dip drillhole. All coordinates GDA94 
MGAz55. 
 

 

Photo 2. Example of quartz-galena-sphalerite- +/-barite-adularia-chalcopyrite vein from ODH-1 associated with 11.3m 
@ 2% Pb + Zn intersection10. Note centimetre scalebar. 

 

Preparations remain in progress for additional drilling across Olaf’s Trend, including an as yet 
undrilled priority copper-gold target 2km to the south of the current drill program (Figure 3) 
defined by: 

• A ~1.2km x 0.5km copper and coincident 600m x 100m gold in soil anomaly; 

• Up to 1.37% Cu & 1.27% Cu in rock chips with disseminated malachite and chalcopyrite 
developed in hydrothermal breccias. 

 
10 ASX: KNB 15/09/2025 
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• Favourable host lithology and alteration with interpreted inner propylitic 
(chlorite±carbonate-magnetite-white mica) altered basaltic-andesite volcaniclastics, 
volcanics. 

• Complementary large-scale geophysical anomalies defined by magnetic inversion 
modelling and dipole-dipole induced polarisation survey. 

 
Figure 3. Locations of anomalous Cu rock chips (>500ppm Cu) with Cu soil contours (>50ppm Cu) and historical 
drillholes ODH-1  & DDH3 returning significant results on TMI airborne magnetic image. Coordinates GDA94 MGAz55. 
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Photo 3. Example of inner propylitic (chlorite-carbonate-chalcopyrite/malachite± magnetite) altered, brecciated, 
andesitic volcaniclastic associated with the Cu in soil anomaly and magnetic high feature at the priority Cu-Au 
target zone. Sample WFR047 returned 1.27% Cu11. 

 

 
Figure 4. Section 6,294,375mN looking north displaying copper (ppm) in soils and rock chips with unexplained 3D 
modelled magnetic high anomaly extending >1km in vertical extent. Coordinates GDA94 MGAz55. 

The combination of favourable geochemistry, geophysics and hydrothermal alteration has 
provided an outstanding target for drill testing beneath and adjacent to the surface 
anomalism, with features consistent with alkalic copper-gold porphyry systems elsewhere in 
the Lachlan Fold Belt including Cadia (35.3Moz Au, 7.9Mt Cu12), Boda-Kaiser (8.43Moz Au, 
1.52Mt Cu13). 

Note that references to nearby or proximate discoveries do not in any way guarantee that 
the Company will have any or similar exploration success or in delineating a Mineral 
Resource.  Refer to disclaimer on page 18. 

Drilling is progressing with further updates and assay results anticipated during the December 
quarter.  

 
11 ASX:KNB 04/09/2026 
12 Newmont, 2023. 
13 Alkane, 2023 
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DUNEDOO PROJECT 

The Company completed a maiden drill program at the Dunedoo Project, consisting of seven 
holes for 1,412.95m, with visual observations providing encouragement for the project 
exploration rationale via potential porphyry and epithermal style alteration, veining and 
sulphides intersected. 

 
Photo 4. Examples of epithermal and porphyry alteration and veining observed in 26DNRCD007 at Dunedoo. Note 
NQ3 drillcore (diameter 45.1mm).  

Cautionary statement: Visual estimates of mineralisation style and alteration should never be considered a proxy 
or substitute for laboratory analyses where concentrations or grades are the factor of principal economic interest. 
Refer to the Cautionary Statement on visual estimates (pg. 18) and see ASX 30/09/2026 

 

Four holes were drilled to test the priority Bolinda Vale Cu-Au target, generated from 
integration of geochemical, geological and geophysical datasets including14: 

• A large-scale 1.6km x 0.45km Induced Polarisation (IP) chargeability anomaly; 

• A coherent >800m x 400m zone of elevated Cu + pathfinder soil geochemistry; 

• An unexplained 3D modelled magnetic-high body; and 

• Zoned hydrothermal alteration interpreted to be consistent with VMS & epithermal-
porphyry Cu-Au systems. 

Drilling was designed to target the peak IP chargeability response (>20mV/V), and a high 
resistivity feature associated with the margin of a N-S orientated magnetic high, 
demonstrating a compelling geophysical target.  

Simultaneously, this drilling tested the elevated surface geochemistry and associated 
favourable alteration facies to establish whether they are associated with a metal-rich 
hydrothermal system prospective for copper-gold mineralisation.  

 
14 ASX: KNB 18/06/2026 
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Figure 5. Completed Bolinda Vale drilling (black traces) on resistivity depth slice at 320mRL with Cu (ppm) in soil. All 
coordinates GDA94 MGAz55. 

Initial visual observations from the drilling identified alteration assemblages and veining 
consistent with an East Lachlan porphyry model, overprinted by multi-stage epithermal 
carbonate base metal veining and brecciation.  Key observations include15:  

• Interpreted early high-temperature inner propylitic (chlorite-magnetite ± ?biotite16) 
alteration hosting quartz-pyrrhotite-chalcopyrite+/-sphalerite veins. 

• Calc-silicate skarn horizons preferentially developed in reactive stratigraphic units. 

• Propylitic (chlorite-epidote-carbonate) alteration hosting epidote-carbonate veining. 

• Overprinting sericite-carbonate-chlorite-pyrite alteration and associated sericite-
chalcopyrite veining. 

• Late-stage carbonate-base metal epithermal overprint including carbonate-quartz-
sphalerite-galena (± ?sulphosalt) veins and multi-stage breccias. 

These observations provide support for the target rationale with porphyry and epithermal-
style alteration, veining and sulphides intersected. Importantly, drilling has provided 
geological validation of the original geophysical model.   

Magnetite-bearing alteration intersected in multiple holes provides a likely explanation for the 
previously unexplained modelled magnetic high, while disseminated, vein-hosted and 
replacement pyrite provides a geological explanation for much of the 1.6km long IP 
chargeability anomaly. Minor graphitic sedimentary horizons may also contribute to the IP 
chargeability response.  

 
15 ASX: KNB 30/09/2026 
16 Confirmation of biotite pending petrology 
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Figure 6. Oblique view of section 6,446,800mN towards 145° displaying completed Bolinda Vale drillholes with 
coincident DDIP chargeability isosurfaces (>10mV/V), resistivity high feature, Cu (ppm) in soil and 3D modelled 
magnetic high. All coordinates GDA94 MGAz55. 

Drillhole 26DNRCD007 targeting a coincident chargeability and resistivity IP high response 
was extended with a diamond core tail, encountering carbonate-quartz-sphalerite± galena-
?sulphosalt veining and multi-stage breccia veins with associated intermediate phyllic 
(sericite-carbonate-chlorite-pyrite) alteration. This is consistent with carbonate-base metal 
epithermal style mineralisation often associated with East Lachlan porphyry-epithermal 
systems.  

 

Photo 5. Example of multi-stage epithermal breccia intersected at 197m in 26DNRCD007. Note NQ3 drillcore 
(diameter 45.1mm) and centimetre scale. 

Cautionary statement: Visual estimates only – no assay results have been received. Visual estimates of mineral 
abundance should never be considered a proxy or substitute for laboratory analyses where concentrations or 
grades are the factor of principal economic interest. Refer to the Cautionary Statement on visual estimates (pg. 18) 
and see ASX 30/09/2026 

Also observed are quartz-pyrrhotite-chalcopyrite veins associated with interpreted early 
remnant higher temperature inner propylitic (chlorite-magnetite ± ?biotite) alteration and 
zones of propylitic (chlorite-carbonate-epidote) alteration, while selective horizons within the 
volcaniclastic host package exhibit calc-silicate skarn style alteration. 
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Photo 6. Porphyry style quartz-pyrrhotite-chalcopyrite vein hosted in chlorite-magnetite±?biotite altered 
volcaniclastic siltstone from 253.2m (26DNRCD007). Note NQ3 drillcore (diameter 45.1mm) and centimetre scale. 

 
Photo 7. Examples of epithermal style carbonate-quartz-sphalerite ± galena -?sulphosalt veins intersected in 
26DNRCD007 displaying sericite-carbonate-chlorite alteration overprint. Note NQ3 drillcore (diameter 45.1mm) and 
centimetre scale. 

Cautionary statement: Visual estimates only – no assay results have been received. Visual estimates of mineral 
abundance should never be considered a proxy or substitute for laboratory analyses where concentrations or 
grades are the factor of principal economic interest. Refer to the Cautionary Statement on visual estimates (pg. 18) 
and see ASX 30/09/2026 

Preliminary observations from the drilling, prior to receipt of assay results, provide 
encouragement for the exploration rationale at Dunedoo and further supports the 
prospectivity of this previously overlooked and under-explored portion of the Macquarie Arc. 
The Macquarie Arc hosts significant porphyry systems including Cadia (35.3Moz Au, 7.9Mt Cu17), 
Boda-Kaiser (8.43Moz Au, 1.52Mt Cu18 ) and Bushranger-Ascot-Racecourse (599.1Mt @ 0.18% 
Cu 19), the latter also within the Rockley-Gulgong Belt that hosts Dunedoo.  

Note that references to nearby or proximate discoveries do not in any way guarantee that 
the Company will have any or similar exploration success or in delineating a Mineral 
Resource.  Refer to disclaimer on page 18. 

 
17 Newmont, 2023. 
18 Alkane, 2023 
19 Xtract, 2022. 
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Three holes were also completed at the Hillside Target, defined by an >0.7km x >0.5km gold 
in soil anomaly (up to 74.9ppb Au) with Ag-As-W-Pb ± Hg-Te pathfinder support and rock chip 
results including 1.24g/t Au & 1.20g/t Au20. 

Upon receipt of assays, the Company will integrate results with the existing comprehensive 
multidisciplinary geological, geochemical and geophysical datasets to identify priority targets 
for follow-up exploration. 

 

GUNDAGAI PROJECT, NSW  

The Company finalised acquisition of the Gundagai Gold-Copper Project, significantly 
strengthening its Lachlan Fold Belt position through acquisition of 100% of the issued capital 
of Gilmore Minerals Pty Ltd21. 

The project presents an exciting high-grade gold and copper opportunity encompassing four 
target domains: Johnston’s Hill, Big Ben-Princess Marina, Snowball-Califat and Kimo. The 
project consists of a contiguous tenement package (EL8061, EL8586, EL8889 & EL8998) 
considered highly prospective for epithermal-porphyry Au-Cu, intrusion-related gold & 
orogenic gold systems. This acquisition expands KNB’s pipeline of near-term drill ready targets, 
complementing the Company’s existing Lachlan Fold Belt exploration programs. 

Tenement transfers were finalised during the quarter, with initial field work set to commence 
in December quarter. 

 
Figure 7.  Location Gundagai Project (orange polygons) relative to KNB’s significant tenement portfolio (grey 
polygons) with target domains highlighted on Reduced to the Pole Total Magnetic Intensity aeromagnetic image.  All 
coordinates GDA94 MGAz55. 

 
20 ASX: KNB 18/06/2026 
21 ASX: KNB 11/08/2026 
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ALLAWAH DRILLING - JUNEE JV 

Drilling was completed at the Newmont-managed Junee Joint Venture (JV) with nine holes 
drilled at the Allawah Prospect, following up previous intersections including22: 

• 20m @ 1.15g/t Au incl. 10m @ 1.84g/t Au from 54m incl.  4m @ 2.84g/t Au from 60m 
& 2m @ 2.47g/t Au from 120m (JNRC025) 

• 6m @ 1.63g/t Au within 30m @ 0.39g/t Au from 104m (JNRC023) 
• 2m @ 1.31g/t Au within 36m @ 0.21g/t Au from 124m (JNRC021) 
• 2m @ 1.04g/t Au within 8m @ 0.41g/t Au from 6m (JNRC024). 

Core processing and sampling is well advanced with results anticipated during December 
quarter. This program was fully funded by Newmont, with a 20% free carried interest 
maintained by KNB.  

ENMORE PROJECT, NSW 
No field work was conducted at the Enmore Project during the quarter.  Planning continues 
for the next phase of drilling at Sunnyside and a potential first pass program at Queen of 
Sheba. 

KOONENBERRY PROJECT, NSW 
No field work was conducted at the Koonenberry Project during the quarter. The Company 
continues to explore possible external funding and development options. 

CORPORATE 
SHARE PLACEMENT 

In July, the Company secured firm commitments for a $4.0 million share placement (before 
costs) to support ongoing exploration activities across its Enmore and Lachlan Projects. 

The placement received strong support from professional and sophisticated investors, providing 
funding to advance follow-up drilling at Enmore, progress priority targets within the Lachlan Fold 
Belt, and support exploration activities at the recently acquired Gundagai Project.  

Board members participated in the placement for up to $225,000, subject to shareholder 
approval at the Company’s upcoming Annual General Meeting in November 2026.  

The issue price of $0.02/share was equal to the Company's previous closing share price and 
represented a 3% discount to the five-day VWAP. The placement was conducted under the 
Company's existing ASX Listing Rule 7.1 and 7.1A capacity. 

Morgans Corporate Limited was Sole Lead Manager to the Placement. 

COMPLETION OF GUNDAGAI PROJECT ACQUISITION 

The Company completed its acquisition of 100% of the issued capital of Gilmore Minerals Pty Ltd 
which holds the high-grade Gundagai Gold-Copper Project, following approval by shareholders 
at the Company’s General Meeting held on 31 July 2026.  

As previously announced, KNB’s acquisition of the Gundagai Project significantly strengthens the 
Company’s position within the Lachlan Fold Belt of NSW. 

In accordance with the terms of the acquisition and following shareholder approval, the 
Company issued the consideration securities to the Gilmore Minerals vendors on 10 August 2026, 
the date of acquisition completion. The consideration shares are subject to voluntary escrow for 
a period of 12 months from completion. There was no cash consideration as part of the 
acquisition. 

 
22 ASX: KNB 15/06/2026 
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MANAGEMENT TRANSITION COMPLETE 

Dan Power’s position as KNB Managing Director officially ended on 31 August 2026.  

As advised in May 2026, the Managing Director responsibilities are now assumed jointly by Paul 
Harris as Executive Chairman and Darren Glover as Executive Technical Director. 

CAPITAL MANAGEMENT 
As of 30 September 2026, the Company had a cash balance of $4.35 million following 
completion of the $3.75 million placement in July 2026. The Company has no debt.  

Operating expenditure including staff costs incurred across the quarter, net of interest 
received, was $907k. 

ASX DISCLOSURE 
A summary of the Company’s exploration and evaluation activities for the quarter are set out 
in this report. Activity was primarily related to exploration at its Lachlan Projects, with total 
exploration expenditure incurred of $0.55 million, which included drilling, assays, geological 
consulting, tenement rates and rents, as reported in the accompanying quarterly cashflow 
report. A further $80k was paid in security deposits for tenement bonds. 

The Company confirms there were no mining production and development activities during 
the quarter. 

Related party payments made during the quarter as reported in the Appendix 5B totalled 
$594k which included a number of one-off payments, including termination entitlements 
paid to Mr Power, expense reimbursements and consulting fees accrued in prior periods and 
paid during the current quarter, comprised of: 

• Salary, superannuation and termination entitlements paid to Dan Power, former 
Managing Director, who ceased employment effective 31 August 2026 of $183k; 

• Executive Chairman fees and non-executive Director fees of $241k; and 
• Geological and technical consulting services and expense reimbursements paid to 

Darren Glover of $170k. 

This ASX release was authorised by the Board of the Company 

For more information please contact: 

Paul Harris 
Executive Chairman 
+61 8 6245 9869 
paul.harris@koonenberrygold.com.au 

Nathan Ryan 
Investor Relations 
+61 420 582 887 
nathan.ryan@nwrcommunications.com.au 

 
For further information regarding the Company and its projects please visit 
www.koonenberrygold.com.au 

 

-ENDS- 

 

mailto:paul.harris@koonenberrygold.com.au
mailto:nathan.ryan@nwrcommunications.com.au
http://www.koonenberrygold.com.au/
https://x.com/koonenberrygold
https://www.linkedin.com/company/koonenberry-gold/?originalSubdomain=au
https://koonenberrygold.com.au/#subscribe
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ABOUT KOONENBERRY GOLD 
Koonenberry Gold Ltd is a minerals explorer aiming to create value for shareholders through the 
discovery of Gold and Copper across its diverse portfolio of highly prospective and strategically located 
projects.  These projects cover an area of 4,735km2 making it one of the most significant exploration 
portfolios in NSW, further enhanced by the recently completed acquisition of the Gundagai Au-Cu 
project in the southern Lachlan Fold Belt23.   

100% Owned Projects 

Au Enmore (EL8479 & EL9747; 302km2) 
 

Cu/Au Breakfast Creek (EL9313; 392km2) 
 • 20km Sth of 1.7Moz Hillgrove 

Au Mine 
• 174m @ 1.83g/t Au from 0m 

(OSSRC06) 
• 172.9m @ 2.07g/t Au from 

  
    

• 55km Sth of Cadia Cu-Au 
Mine 

• +6km Cu-Au soil anomaly 
• 7.02g/t Au, 1.96% Cu; 3.4g/t Au, 

1.1% Cu; 0.5g/t Au, 18.5% Cu 
 

    
 

Au Prince of Wales (EL9533; 11km2) 
 

Cu/Au Bournewood (EL9137; 43km2) 
 • Historical shafts and 

workings (170m deep) 
• 4.0km long structural trend 
• Very limited drilling 

• 40km SW of 8.43Moz Au 
Boda-Kaiser deposit 

• 13.3g/t Au and 5.7% Cu rock 
chips 

• Numerous historical workings 

Au Wilga (EL9272; 272km2) 
 

Cu Brungle (EL9532; 157km2) 
 • 20km NNW of >15Moz Cowal 

Au Mine 
• Gold mineralisation at EL 

Boundary 
• +4km Carbonate-Base Metal 

(CBM) trend 
    

 

• Significant scale BHP stream 
sediment Cu 

• Large ovoid shaped magnetic 
anomalies 
 

Au/Cu Gundagai (4 ELs; 485km2) 
 

Cu Darby’s Ridge (EL8876; 72km2) 
• Four key target domains; 

porphyry & epithermal targets 
• 386g/t Au, 320g/t Au, 274g/t Au 

rocks 
     k   d  

 

• Intrusion related Cu/Au 
• Large >2km Au-Cu Air Core 

anomaly  
• Bullseye mag high + 

  
 

 Dunedoo (EL9138; 96km2) 
 

Au/Cu Koonenberry (16 ELs; 2,478km2) 
 • 65km Nth of 491Moz Ag Eq 

Bowdens deposit 
• +8km Au soil anomaly 

(>10ppb Au) 
• 1.24g/t Au, 12g/t Ag rock chip 
• Maiden drilling completed 

  

• Highly prospective and 
underexplored 

• Abundant evidence for Au 
(200km2 nuggets) 

• Pipeline of projects with 
34km Au soils 

   
 

Farm-in and Joint Venture Projects (Newmont Exploration Manager) 

Cu/Au Junee JV (EL8470; 256km2) Cu Fairholme JV (EL9467; 169km2) 
• Unusually fertile segment of 

Macquarie Arc 24 
• 25x Targets; 4x alkalic 

porphyry systems 
• 224m @ 0.19% Cu, 0.2g/t Au from 172m 
• >$23.9M spent to date 

• Large igneous complex (Phase 
4) 

• Cover of only 36-150m 
• Northparkes-style 

“doughnut” mag features 
• Cu/Au in Air Core (>0.1g/t Au, >500ppm Cu) 

 

 
23 ASX: KNB 19/05/2026 
24 Alan Wilson, 2022. 
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Capital Structure (ASX:KNB) 

1,027M 
Shares on issue 

ASX:KNB 

$15.4M 
Market Cap 
28/10/2026 

$4.35M 
Cash 

30/09/2026 

47% 
Top 20 

28/10/2026 

TENEMENTS AND CHANGE IN INTERESTS  
Koonenberry Project 
Licence 
Number 

Area 
(km2)* Location Title Holder Equity Interest 

EL6803 156.22 NSW Lasseter Gold Pty Ltd 100% 

EL6854 59.02 NSW Lasseter Gold Pty Ltd 100% 

EL7635 23.60 NSW Lasseter Gold Pty Ltd 100% 

EL7651 47.20 NSW Lasseter Gold Pty Ltd 100% 

EL8245 88.50 NSW Lasseter Gold Pty Ltd 100% 

EL8705 5.90 NSW Lasseter Gold Pty Ltd 100% 

EL8706 295.37 NSW Lasseter Gold Pty Ltd 100% 

EL8819 168.36 NSW Lasseter Gold Pty Ltd 100% 

EL8918 162.64 NSW Lasseter Gold Pty Ltd 100% 

EL8919 277.25 NSW Lasseter Gold Pty Ltd 100% 

EL8949 23.62 NSW Lasseter Gold Pty Ltd 100% 

EL8950 32.47 NSW Lasseter Gold Pty Ltd 100% 

EL9491 372.16 NSW Lasseter Gold Pty Ltd 100% 

EL9492 321.66 NSW Lasseter Gold Pty Ltd 100% 

EL9493 26.22 NSW Lasseter Gold Pty Ltd 100% 

EL9225 417.70 NSW Gilmore Metals Pty Ltd 100% 
Table 1-Koonenberry Gold’s 100% owned subsidiaries Lasseter Gold Pty Ltd and Gilmore Metals Pty Ltd 
own a 100% interest in sixteen (16) granted tenements making up the Koonenberry Gold Project.  
*Area is calculated from the ellipsoid, not planimetric. 

 

Enmore Gold Project 
Licence 
Number Name Area 

(km2)* Location Title Holder Equity Interest  

EL8479 Enmore 134.22 NSW Enmore Gold Pty Ltd 100% 

EL9747 Enmore 
Regional 167.72 NSW Enmore Gold Pty Ltd 100% 

Table 2-Koonenberry Gold’s 100% interest in the Enmore Gold Project. 
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Lachlan Project 

Licence 
Number Name 

Area 
(km2)* Location Title Holder Equity 

Interest  

Change in 
interest 
during 
quarter 

EL8895 Temora South 110.35 NSW Gilmore Metals  
Pty Ltd 0% Relinquished 

100% 

EL9313 Breakfast 
Creek 392.25 NSW Gilmore Metals  

Pty Ltd 100%  

EL9533 Prince of 
Wales 11.25 NSW Gilmore Metals  

Pty Ltd 100%  

EL9532 Brungle 156.92 NSW Gilmore Metals  
Pty Ltd 100%  

EL9138 Dunedoo 96.03 NSW Gilmore Metals  
Pty Ltd 100%  

EL8876 Darby’s Ridge 71.83 NSW Gilmore Metals  
Pty Ltd 100%  

EL9137 Bournewood 43.35 NSW Gilmore Metals  
Pty Ltd 100%  

EL9272 Wilga Flats 272.42 NSW Gilmore Metals  
Pty Ltd 100%  

EL9467 Fairholme 169.43 NSW Gilmore Metals  
Pty Ltd 51%  

EL8470 Junee 256.29 NSW 
Newmont 
Exploration Pty 
Ltd 

20%  

EL8061 Gundagai Sth 143.28 NSW Gilmore Minerals 
Pty Ltd 100% Acquired 

100% 

EL8586  Gundagai 137.43 NSW Gilmore Minerals 
Pty Ltd 100% Acquired 

100% 

EL8998 Gundagai SE 111.11 NSW Gilmore Minerals 
Pty Ltd 100%  Acquired 

100% 

EL8889  Gundagai 93.57 NSW Gilmore Minerals 
Pty Ltd 100%  Acquired 

100% 
 
Table 3-Gilmore Metals Pty. Ltd. owns a 100% interest in seven (7) granted tenements and a 51% interest 
in one (1) granted tenement as set out above, while Gilmore Minerals Pty Ltd owns a 100% interest in 
four (4) granted tenements.  Newmont Exploration Pty Ltd has earned an 80% interest in the Junee 
project (EL8470) and is currently in the earn in phase through a farm-in and joint venture agreement 
on the Fairholme project (EL9467).  In addition, Newmont Exploration Pty Ltd holds a 0.5% NSR on the 
Bournewood (EL9137) and Wilga Flats (EL9272) Projects.  Koonenberry Gold owns 100% of Gilmore 
Metals Pty. Ltd and Gilmore Minerals Pty Ltd. 

The tenement interests shown above are as at 30 September 2026 and did not change from the 
previous quarter unless stated. 
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Competent Persons Statement 

The information in this announcement that relates to Exploration Results is based on information 
compiled under the supervision of Mr Brynache Ellingworth, who holds a BSc Geology (Hons.), is a 
Member of the Australian Institute of Geoscientists (AIG) and is a full-time employee as Exploration 
Manager at Koonenberry Gold Limited.  Mr Ellingworth has sufficient experience that is relevant to the 
style of mineralisation and type of deposit under consideration and to the activity which he is 
undertaking to qualify as a Competent Person as defined in the 2012 Edition of the ‘Australasian Code 
for Reporting Exploration Results, Mineral Resources and Ore Reserves.’  Mr Ellingworth consents to the 
inclusion in this report of the matter based on his information in the form and context in which it 
appears. Where reference is made to previous announcements of exploration results in this 
announcement concerning the Company’s projects, the Company confirms that it is not aware of any 
new information or data that materially affects the information and results included in those 
announcements. The information in this announcement that relates to the previous exploration results 
have been cross referenced to the original announcement or are from the announcements listed in the 
references table. 

Forward looking statements 

This announcement may include forward looking statements and opinion. Often, but not always, 
forward looking statements can be identified by the use of forward looking words such as “may”, “will”, 
“expect” “intend”, “plan”, “estimate”, “anticipate”, “continue”, “outlook” and “guidance” or other similar 
words and may include, without limitation, statements regarding plans, strategies and objectives of 
management, anticipated production or construction commencement dates and expected costs or 
production outputs.  Forward looking statements are based on Koonenberry and its Management’s 
good faith assumptions relating to the financial, market, regulatory and other relevant environments 
that will exist and affect Koonenberry’s business and operations in future. Koonenberry does not give 
any assurance that the assumptions on which forward looking statements are based will prove to be 
correct, or that Koonenberry’s business or operations will not be affected in any material manner by 
these or other factors not foreseen or foreseeable by Koonenberry or Management or beyond 
Koonenberry’s control. Although Koonenberry attempts and has attempted to identify factors that 
would cause actual actions, events or results to differ materially from those disclosed in forward looking 
statements, there may be other factors that could cause actual results, performance, achievements or 
events not to be as anticipated, estimated or intended, and many events are beyond the reasonable 
control of Koonenberry. Accordingly, readers are cautioned not to place undue reliance on forward 
looking statements. Forward looking statements in these materials speak only at the date of issue. 
Subject to any continuing obligations under applicable law in providing this information Koonenberry 
does not undertake any obligation to publicly update or revise any of the forward-looking statements 
or to advise of any changes in events, conditions, or circumstances on which any such statement is 
based. 

Cautionary statement on visual estimates of mineralisation 

Any references in this announcement to visual results are from visual estimates by qualified geologists.  
Laboratory assays are required for representative estimates of quantifiable elemental values.  Visual 
estimates of mineral abundance should never be considered a proxy or substitute for laboratory 
analyses where concentrations or grades are the factor of principal economic interest. Visual estimates 
also potentially provide no information regarding impurities or deleterious physical properties relevant 
to valuations. 

Proximate statements 

This announcement may contain references to Mineral Resources, mines and exploration projects of 
other parties either nearby or proximate to Koonenberry Gold’s projects and/or references that may 
have topographical or geological similarities to Koonenberry Gold’s projects, the Enmore Gold project 
and / or Lachlan projects. It is important to note that such discoveries or geological similarities do not in 
any way guarantee that the Company will have any success at all or similar successes in delineating a 
Mineral Resource on any of Koonenberry Gold’s projects, the Enmore Gold project and / or Lachlan 
projects. 

Cautionary Statement on Previous Exploration Results 

This announcement contains information extracted from external sources as indicated in the 
announcement and as referenced appropriately and in related data tables. The reported information 
has not been prepared in accordance with the JORC Code. A Competent Person has not done 
sufficient work to disclose the Exploration Results in accordance with JORC Code 2012. Nothing has 
come to the attention of the company that causes it to question the accuracy or reliability of the 
Exploration Results, but the company has not independently validated the former Exploration Results 
and therefore is not to be regarded as reporting, adopting or endorsing the results. 
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Appendix 5B 

Mining exploration entity or oil and gas exploration entity 
quarterly cash flow report 

Name of entity 

Koonenberry Gold Limited 

ABN  Quarter ended (“current quarter”) 

17 619 137 576  30 September 2026 

 

Consolidated statement of cash flows Current quarter 
$A’000 

Year to date  
(3 months) 

$A’000 

1. Cash flows from operating activities 

- - 1.1 Receipts from customers 

1.2 Payments for 

- -  (a) exploration & evaluation (if expensed)  

 (b) development - - 

 (c) production - - 

 (d) staff costs (557) (557) 

 (e) administration and corporate costs (389) (389) 

1.3 Dividends received (see note 3) - - 

1.4 Interest received 39 39 

1.5 Interest and other costs of finance paid - - 

1.6 Income taxes paid - - 

1.7 Government grants and tax incentives - - 

1.8 Other (provide details if material - - 

1.9 Net cash from / (used in) operating 
activities 

(907) (907) 

 

2. Cash flows from investing activities 

- - 

2.1 Payments to acquire or for: 

 (a) entities 

 (b) tenements - - 

 (c) property, plant and equipment (1) (1) 

 (d) exploration & evaluation (if capitalised) (546) (546) 

 (e) investments - - 

 (f) other non-current assets (80) (80) 
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Consolidated statement of cash flows Current quarter 
$A’000 

Year to date  
(3 months) 

$A’000 

2.2 Proceeds from the disposal of: 

- -  (a) entities 

 (b) tenements - - 

 (c) property, plant and equipment - - 

 (d) investments - - 

 (e) other non-current assets - - 

2.3 Cash flows from loans to other entities  - - 

2.4 Dividends received (see note 3) - - 

2.5 Other - - 

2.6 Net cash from / (used in) investing 
activities 

(627) (627) 

 

3. Cash flows from financing activities 

3,752 3,752 
3.1 Proceeds from issues of equity securities 

(excluding convertible debt securities) 

3.2 Proceeds from issue of convertible debt 
securities 

- - 

3.3 Proceeds from exercise of options - - 

3.4 Transaction costs related to issues of equity 
securities or convertible debt securities 

(241) (241) 

3.5 Proceeds from borrowings - - 

3.6 Repayment of borrowings - - 

3.7 Transaction costs related to loans and 
borrowings 

- - 

3.8 Dividends paid - - 

3.9 Other – lease payment (15) (15) 

3.10 Net cash from / (used in) financing 
activities 

3,496 3,496 

 

4. Net increase / (decrease) in cash and 
cash equivalents for the period 

  

4.1 Cash and cash equivalents at beginning of 
period  

2,384 2,384 

4.2 Net cash from / (used in) operating 
activities (item 1.9 above) 

(907) (907) 

4.3 Net cash from / (used in) investing activities 
(item 2.6 above) 

(627) (627) 

4.4 Net cash from / (used in) financing activities 
(item 3.10 above) 

3,496 3,496 
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Consolidated statement of cash flows Current quarter 
$A’000 

Year to date  
(3 months) 

$A’000 

4.5 Effect of movement in exchange rates on 
cash held 

- - 

4.6 Cash and cash equivalents at end of 
period 

4,346 4,346 

 

5. Reconciliation of cash and cash 
equivalents 
at the end of the quarter (as shown in the 
consolidated statement of cash flows) to the 
related items in the accounts 

Current quarter 
$A’000 

Previous quarter 
$A’000 

5.1 Bank balances 4,346 2,384 

5.2 Call deposits - - 

5.3 Bank overdrafts - - 

5.4 Other (provide details) - - 

5.5 Cash and cash equivalents at end of 
quarter (should equal item 4.6 above)  

4,346 2,384 

 

6. Payments to related parties of the entity and their 
associates 

Current quarter 
$A'000 

6.1 Aggregate amount of payments to related parties and their 
associates included in item 1 

424 

6.2 Aggregate amount of payments to related parties and their 
associates included in item 2 

170 

Note: if any amounts are shown in items 6.1 or 6.2, your quarterly activity report must include a description of, and an 
explanation for, such payments. 

 

7. Financing facilities 
Note: the term “facility’ includes all forms of financing 
arrangements available to the entity. 

Add notes as necessary for an understanding of the 
sources of finance available to the entity. 

Total facility 
amount at quarter 

end 
$A’000 

Amount drawn at 
quarter end 

$A’000 

7.1 Loan facilities - - 

7.2 Credit standby arrangements - - 

7.3 Other (please specify) - - 

7.4 Total financing facilities - - 
   

7.5 Unused financing facilities available at quarter end - 

7.6 Include in the box below a description of each facility above, including the lender, interest 
rate, maturity date and whether it is secured or unsecured. If any additional financing 
facilities have been entered into or are proposed to be entered into after quarter end, 
include a note providing details of those facilities as well. 

Nil 
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8. Estimated cash available for future operating activities $A’000 

8.1 Net cash from / (used in) operating activities (item 1.9) (907) 

8.2 (Payments for exploration & evaluation classified as investing 
activities) (item 2.1(d)) 

(546) 

8.3 Total relevant outgoings (item 8.1 + item 8.2) (1,453) 

8.4 Cash and cash equivalents at quarter end (item 4.6) 4,346 

8.5 Unused finance facilities available at quarter end (item 7.5) - 

8.6 Total available funding (item 8.4 + item 8.5) 4,346 
   

8.7 Estimated quarters of funding available (item 8.6 divided by 
item 8.3) 

3.0 

Note: if the entity has reported positive relevant outgoings (ie a net cash inflow) in item 8.3, answer item 8.7 as “N/A”. 
Otherwise, a figure for the estimated quarters of funding available must be included in item 8.7. 

8.8 If item 8.7 is less than 2 quarters, please provide answers to the following questions: 

 8.8.1 Does the entity expect that it will continue to have the current level of net operating 
cash flows for the time being and, if not, why not? 

 Answer: 

 8.8.2 Has the entity taken any steps, or does it propose to take any steps, to raise further 
cash to fund its operations and, if so, what are those steps and how likely does it 
believe that they will be successful? 

 Answer: 

 8.8.3 Does the entity expect to be able to continue its operations and to meet its business 
objectives and, if so, on what basis? 

 Answer: 

 Note: where item 8.7 is less than 2 quarters, all of questions 8.8.1, 8.8.2 and 8.8.3 above must be answered. 

 

Compliance statement 

1 This statement has been prepared in accordance with accounting standards and policies which 
comply with Listing Rule 19.11A. 

2 This statement gives a true and fair view of the matters disclosed. 

 

 

Date:  29 October 2026 

 

Authorised by: The Board of Koonenberry Gold Limited 

 

Notes 

1. This quarterly cash flow report and the accompanying activity report provide a basis for informing the market about the 
entity’s activities for the past quarter, how they have been financed and the effect this has had on its cash position. An 
entity that wishes to disclose additional information over and above the minimum required under the Listing Rules is 
encouraged to do so. 

2. If this quarterly cash flow report has been prepared in accordance with Australian Accounting Standards, the definitions 
in, and provisions of, AASB 6: Exploration for and Evaluation of Mineral Resources and AASB 107: Statement of Cash 
Flows apply to this report. If this quarterly cash flow report has been prepared in accordance with other accounting 
standards agreed by ASX pursuant to Listing Rule 19.11A, the corresponding equivalent standards apply to this report. 

3. Dividends received may be classified either as cash flows from operating activities or cash flows from investing activities, 
depending on the accounting policy of the entity. 
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4. If this report has been authorised for release to the market by your board of directors, you can insert here: “By the board”. 
If it has been authorised for release to the market by a committee of your board of directors, you can insert here: “By the 
[name of board committee – eg Audit and Risk Committee]”. If it has been authorised for release to the market by a 
disclosure committee, you can insert here: “By the Disclosure Committee”. 

5. If this report has been authorised for release to the market by your board of directors and you wish to hold yourself out as 
complying with recommendation 4.2 of the ASX Corporate Governance Council’s Corporate Governance Principles and 
Recommendations, the board should have received a declaration from its CEO and CFO that, in their opinion, the financial 
records of the entity have been properly maintained, that this report complies with the appropriate accounting standards 
and gives a true and fair view of the cash flows of the entity, and that their opinion has been formed on the basis of a 
sound system of risk management and internal control which is operating effectively. 
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