
 

Level 8, London House, 216 St. Georges Terrace, Perth WA 6000  
krakatoa@ktaresources.com   |   www.ktaresources.com   |   +61 (08) 9481 0389    

 

 

QUARTERLY 
ACTIVITIES REPORT 

 

SEPTEMBER 2026 
 

Advancing a High-Grade 
Antimony-Gold System in Europe 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
   

HIGH-GRADE ADDITIONAL  AHEAD 
ASSAYS CONFIRM GOLD AND ANTIMONY 

MINERALISATION 
MINERALISATION IDENTIFIED OUTSIDE    

OF FOREIGN RESOURCE 
FURTHER DRILL ASSAYS PENDING           

& METALLURGICAL WORK 

   



 

 

xx APRIL 2026   

krakatoa@ktaresources.com   |   www.ktaresources.com   |  Page 1 
   

HIGHLIGHTS FROM SEPTEMBER 2026 QUARTER 

ZOPKHITO ANTIMONY-GOLD PROJECT 
• Diamond drilling and underground coring continue as exploration advances the Zopkhito 

Antimony-Gold Project towards a maiden JORC-compliant resource 

• Results from two batches of assays confirm high-grade antimony and gold mineralisation, 
with significant intersections from surface drilling including: 

• DD26ZOP006:  5.61m @ 3.31g/t Au and 4.28% Sb from 74.33m, including  
3.89m @ 6.12% Sb from 75.05m 

• DD26ZOP001:  1.8m @ 11.09g/t Au and 3.56% Sb from 52.6m, including  
1.15m @ 10.86g/t Au and 5.51% Sb 

• DD26ZOP002:  2.83m @ 3.26g/t Au and 5.72% Sb from 43.99m, including  
1.59m @ 5.0g/t Au from 45.23m and  
0.61m @ 15.3% Sb from 44.62m 

• DD26ZOP004:  6.74m @ 4.71g/t Au and 0.88% Sb from 74.42m, including  
2.68m @ 7.06g/t Au and 1.41% Sb, and  
0.76m @ 11.65g/t Au and 2.65% Sb from 80.4m 

• Additional sampling identified a previously unrecorded gold-bearing zone interpreted as a 
mineralised fault, including 1.29m @ 7.11g/t Au from 44.78m  

• Underground drilling returned significant mineralisation at Vein 50, which sits outside the 
historic foreign resource estimate. Results included 4.38m @ 3.54g/t Au and 1.91m @ 
3.84g/t Au and 1.18% Sb 

• A second surface rig commenced post-quarter to accelerate resource definition drilling 

• Metallurgical sample collection commenced, with optimisation test work scheduled to 
begin in Q4 2026 

• Ongoing drilling, geological modelling and independent technical reviews to support 
preparation of a maiden JORC-compliant Mineral Resource Estimate (MRE) 

CORPORATE  
• Funds raised during the quarter from two placements, comprising: 

o  July 2026 - $1.6 million at $0.004 per new share with one-for-four free attaching 
option 

o August 2026 - $2.4 million at $0.006 per new share with one-for-four free attaching 
unlisted option, anchored by a $1.8m investment from a Hong Kong based investor 

 
• Cash on hand at end of quarter is $2.03M.  
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Krakatoa Resources Limited (ASX: KTA) (“Krakatoa” or “the Company”) is pleased to provide the following 
summary of activities for the three-month period to 30 September 2026. 

During the quarter, surface and underground drilling advanced at the Zopkhito Antimony-Gold Project, with 
results received from the first two batches of assays which confirmed high-grade antimony and gold 
mineralisation. Work is progressing to support preparation of a maiden JORC-compliant Mineral Resource 
Estimate. 

ZOPKHITO ANTIMONY-GOLD PROJECT 
Zopkhito contains a Foreign Resource Estimate of 225Kt @ 11.6% Sb for a contained 26,000 tonnes 
of antimony and 7.26Mt @ 3.7g/t for 815,119oz of gold1. The Project benefits from extensive historical 
exploration, including approximately 27km of underground exploration adits, more than 15,000 historical 
channel and geochemical samples, and prior LiDAR and IP geophysical surveys. 

2026 Exploration Program  

During the quarter, the Phase 2 exploration program advanced targeting known antimony and gold veins within 
the historical workings. The 2026 resource definition drilling program is focused on five of the 17 known 
mineralised veins (see Figure 1), integrating historical datasets with new drilling to support geological modelling, 
validate historical high-grade mineralisation, define the extent of the quartz-stibnite and gold system, and 
progress a maiden JORC-compliant Mineral Resource Estimate while identifying opportunities for future 
resource growth. 

 
Figure 1 Plan view showing the location of the drill holes and mapped surface mineralised quartz antimony veins 

 
1 Cautionary statement: The foreign estimate and foreign exploration results in this announcement were first released by the Company in an announcement 
titled “Option to Acquire Major Antimony and Gold Project” on 9 December 2024 (“Announcement”) and are not reported in accordance with the JORC Code 
2012. A competent person has not done sufficient work to classify the foreign estimate as a Mineral Resource, or disclose the foreign exploration results, in 
accordance with the JORC Code 2012. It is uncertain that following evaluation and/or further exploration work the foreign estimate will be able to be reported 
in accordance with the JORC Code 2012, and it is possible that following further evaluation and/or exploration work that the confidence in the reported 
foreign exploration results may be reduced when reported under the JORC Code 2012. The Company confirms that the supporting information provided in 
the Announcement continues to apply and has not materially changed. 
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Exploration Results 
During the quarter, the Company released results from the first two batches of assays from the 2026 Exploration 
Program. Full results can be found in the ASX releases dated September 8 2026 and September 29 2026. 

Surface Drilling 

Surface diamond drilling targeted the shallow dipping, high grade Vein 6 that is generally flat lying with a NE-
SW strike. It is historically recognised as one of the more mineralised veins in the 60 plus veins in the Zopkhito 
system. The first two assay batches confirmed high-grade gold and antimony mineralisation, with individual 
samples returning up to 17.1g/t Au and 15.3% Sb.  

Key intercepts from the first two batches of assays (Figure 2) from surface drilling include:  

• DD26ZOP006:   5.61m @ 3.31g/t Au and 4.28% Sb from 74.33m, including  
3.89m @ 6.12% Sb from 75.05m (Figure 3) 

• DD26ZOP001:   1.8m @ 11.09g/t Au and 3.56% Sb from 52.6m, including  
1.15m @ 10.86g/t Au and 5.51% Sb 

• DD26ZOP002:   2.83m @ 3.26g/t Au and 5.72% Sb from 43.99m, including  
1.59m @ 5.0g/t Au from 45.23m and  
0.61m @ 15.3% Sb from 44.62m 

• DD26ZOP004:   6.74m @ 4.71g/t Au and 0.88% Sb from 74.42m, including  
2.68m @ 7.06g/t Au and 1.41% Sb, and  
0.76m @ 11.65g/t Au and 2.65% Sb from 80.4m 

 

In addition to V6, a previously unrecorded gold enriched vein was discovered within drill holes DD26ZOP001 
and DD26ZOP004. This system is interpreted as a fault plane which has been enriched with gold (Figure 2).   

• DD26ZOP004:   1.29m @ 7.11g/t Au from 44.78m  
• DD26ZOP001:   1.2m @ 2.3g/t Au from 39.65m  

 

During the quarter, surface drilling expanded to a two-shift (24-hour) operation, with a second surface rig 
commencing post-quarter to accelerate the drilling program. 

Surface drilling has moved to the West zone, with at least eight holes planned to test a series of four to six 
stacked near-vertical veins. These veins form part of the historical foreign resource model and have not been 
drill tested previously by Krakatoa. 

 
Underground Drilling 

During the quarter, underground coring tested the lower extent of Vein 10 from Adit 51 and Veins 50 and 61 
from Adit 118 on the lower eastern flank of the system. Veins 50 and 61 are not included in the historical 
foreign resource estimate, providing targets for potential resource growth. 

The first assay batch covered seven holes from Adit 51 and three from Adit 118, while the second batch covered 
nine additional holes from Adit 118. Samples were selected from geologically identified stibnite, quartz and 
associated sulphide veining, with sample lengths ranging from 0.2m to 1.5m according to geological boundaries 
and vein characteristics. 

https://protect.checkpoint.com/v2/r04/___https:/wcsecure.weblink.com.au/pdf/KTA/03132894.pdf___.Y3A0YTprcmFrYXRvYW1pbmVyYWxzOmM6b2ZmaWNlMzY1X2VtYWlsc19hdHRhY2htZW50OjNjMGFjNDUyM2UyZDMzNGViMmQ2ODRkZmViMWFiZjFlOjc6YTAxMTo0MTI4MmUxZjBhODlmNjcyMDc2MTAxMzYyOWJhMDQyYWU1MGQ2OWFiZTFmMTNlMjAyOTFlNjEyYTJmYTI0YTdlOnA6VDpG
https://protect.checkpoint.com/v2/r04/___https:/wcsecure.weblink.com.au/pdf/KTA/03140934.pdf___.Y3A0YTprcmFrYXRvYW1pbmVyYWxzOmM6b2ZmaWNlMzY1X2VtYWlsc19hdHRhY2htZW50OjNjMGFjNDUyM2UyZDMzNGViMmQ2ODRkZmViMWFiZjFlOjc6MDRjNTpiYmYwZGQ5YzJkZTJjMDczNTYzNDFlNmYxOTY1NzI5MDI5YjY2ZGE4OWExN2FlZGJiNTE3MTZlNzlkMDRlZWYwOnA6VDpG
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Figure 2 Surface Drillhole assay results showing significant mineralisation. Top Left- plan view of assayed surface drilled holes 
showing drill trace of 2025 drill holes (grey); Top Right – Cross section through area showing modelled vein profile, adits and 
drill holes; Bottom – Oblique view looking SE (out of mountain) at drill holes with detailed assay results from 2026 laboratory 

analysis. 
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Figure 3 Photograph of core showing individual sample assay results and zones of mineralised antimony and gold within 
drillhole DD26ZOP006. 

Figure 4 Photograph of 44cm long drill core from hole DD26ZOP-002 (interval 44.62 – 45.23m) which assayed at 15.3% 
Sb and 0.9g/t Au 

Underground drilling returned significant gold and antimony mineralisation at Vein 50 (Figure 5), with 
standout intersections: 

• UG26ZOP015:   4.38m @ 3.54g/t Au from 2.99m, including  

0.5m @ 13.75g/t Au and 2.85% Sb from 3.94m 

• UG26ZOP012:   1.91m @ 3.84g/t Au and 1.18% Sb from 4.69m, including  

0.27m @ 8.26g/t Au and 7.49% Sb from 4.69m 

• UG26ZOP009:   1.60m @ 1.18g/t Au and 1.45% Sb from 0.84m 
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Vein 10 returned gold mineralisation with intermittent antimony, with best results including: 

• UG26ZOP005:   0.67m @ 4.51g/t Au from 7.60m 

• UG26ZOP003:   0.67m @ 3.18g/t Au from 6.02m 

• UG26ZOP001:   1.66m @ 1.09g/t Au from 3.86m 

 

Figure 5  Map of UG drill holes with significant grades – adit 118 V50 zone 

 

Independent Review 
Specialist mining and resource consultants were onsite in July, completing a detailed review of drill core, the 
historical core library and underground workings (see Figures 6 and 7), with findings to support geological 
interpretation, resource modelling, drill planning and future mine development studies. 

 

Technical Programs 
During the quarter, metallurgical sample collection commenced for planned sensor based ore sorting evaluation 
and flotation optimisation work for antimony and gold recovery studies, as part of the broader development 
strategy for Zopkhito. 

Environmental baseline studies and permitting activities continue concurrently, to provide further support for 
future project advancement.  

The Company is also undertaking a review of historical exploration datasets beyond the current foreign resource 
estimate to identify opportunities for future drill testing. 
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Figure 6 Resource and mining consultants inspecting the underground adits and vein exposure  

 

  
 Figure 7 Photo of resource consultant geologist inspecting the core from 2025 and 2026 drill programs 
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Future Plans 
Surface and underground coring continue with a focus on expanding coverage over the vein system. The third, 
fourth and fifth batches have been received by the laboratory with further results expected in November. 

With multiple workstreams advancing, assays pending from underground and surface drilling, metallurgical 
programs and technical studies progressing, the Company expects a steady pipeline of operational updates and 
technical milestones from Zopkhito throughout the remainder of 2026 and into 2027. 

 

Background 
The Zopkhito Antimony-Gold Project covers an area of 1,779 hectares in the Racha area of Georgia and is held 
under a valid exploration-mining licence until March 2042. Krakatoa holds an exclusive option to acquire up to 
an 80% legal and beneficial interest in the granted mining licence covering the Zopkhito Project. 

Situated approximately 170km from Kutaisi (Georgia's second largest city), the Project benefits from rail 
infrastructure linking to western ports (Poti and Batumi) on the Black Sea. The closest town is a village called 
Ghebi approximately 20km from site (see Figure 8). 

Zopkhito was first discovered in 1929 and explored by the Soviet Government until 1979, with additional 
exploration undertaken during 2006-2019.  

 

 
Figure 8 Map of Zopkhito Project 
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Georgia 
Positioned as a trade gateway between Europe and Asia, Georgia is regarded as an investor-friendly nation. 
With a population of 3.7 million, the country has achieved remarkable economic milestones. Georgia provides 
duty-free access to approximately 2.8 billion people through its network of Free Trade Agreements. 

Georgia continues to rank among the world's most attractive mining investment jurisdictions, supported by an 
investor-friendly regulatory framework, established mining history and strategic access to European and Asian 
markets. Georgia was ranked 7th in the world by the World Bank for ease of doing business.2 

MT CLERE PROJECT 

No new material exploration activities for Mt Clere were carried out during the September 2026 quarter. 
Several licence areas were reduced to focus on the priority targets as these areas are considered non-core.  

CORPORATE 
Capital Raising 

During the quarter, the Company completed two placements to fund ongoing exploration at Zopkhito. 

In July, Krakatoa completed a placement of 400,000,000 fully paid ordinary shares at $0.004 per share to raise 
approximately $1.6 million. Participants were entitled to one free-attaching unlisted option for every four shares 
subscribed for, exercisable at $0.01 and expiring on 29 September 2028.  

In August, Krakatoa completed a placement of 400,000,000 fully paid ordinary shares at $0.006 per share to 
raise $2.4 million before costs, anchored by a $1.8 million investment from a Hong Kong-based private investor. 
Participants were entitled to one free-attaching unlisted option for every four shares subscribed for, exercisable 
at $0.01 and expiring on 29 September 2028.  

General Meeting 

The Company advised that all resolutions put to shareholders at the General Meeting held on 6 October 2026 
were passed. Full voting details can be found here: Results of General Meeting 

Annual General Meeting 

The Company advised that the Annual General Meeting will be held on Friday 27 November.  

Cash Position 

As at 30 September 2026, the Company had $2.03 million cash on hand. The Company continues to evaluate 
complementary critical minerals opportunities. 

Exploration 

Under ASX Listing Rule 5.3.1, Exploration and Evaluation Expenditure for the September Quarter totaled 
$2,298K, largely comprising drilling related costs for Zopkhito. 

ASX Listing Rule 5.3.2: There were no mining production and development activities during the Quarter. 

Tenements held by the company, at the end of the quarter are presented in Appendix 1. 

Related Party Payments 

In accordance with item 6 of the Company's Appendix 5B – Quarterly Cashflow Report for the Quarter ended 
30 September 2026, payments of $73K were made to related parties relating to existing remuneration 
arrangements (director fees and superannuation). 

 
2 Doing Business in Georgia - World Bank Group 

https://protect.checkpoint.com/v2/r04/___https:/wcsecure.weblink.com.au/pdf/KTA/03144920.pdf___.Y3A0YTprcmFrYXRvYW1pbmVyYWxzOmM6b2ZmaWNlMzY1X2VtYWlsc19hdHRhY2htZW50OjNjMGFjNDUyM2UyZDMzNGViMmQ2ODRkZmViMWFiZjFlOjc6MGMyNToxMDU3MGUzNGNhYjY3MWQxMDVmZGRlMWY3MTc2NmQwMTdmZDVhMDU3MmQwMDk1NWRjMTk4Y2NlM2M5NWU3M2JiOnA6VDpG
https://protect.checkpoint.com/v2/r04/___https:/archive.doingbusiness.org/en/data/exploreeconomies/georgia___.Y3A0YTprcmFrYXRvYW1pbmVyYWxzOmM6b2ZmaWNlMzY1X2VtYWlsc19hdHRhY2htZW50OjNjMGFjNDUyM2UyZDMzNGViMmQ2ODRkZmViMWFiZjFlOjc6YzZiNDoxZTMwODYzYjNlZGYwNjdkNzhlZTExNzlkZmFjNjFjOGQyYWM5NjhkZmVkNTIxYzQzNTQ2MzUwOTFkYjE2NjE3OnA6VDpG
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This announcement has been released under the authority of the Board of Directors. 

 

Yours faithfully, 

 
 

Colin Locke 

Executive Chairman 
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Disclaimer 
Forward-looking statements are statements that are not historical facts. Words such as "expect(s)", "feel(s)", "believe(s)", "will", "may", 
"anticipate(s)" and similar expressions are intended to identify forward-looking statements. These statements include, but are not limited 
to statements regarding future production, resources or reserves and exploration results. All of such statements are subject to certain risks 
and uncertainties, many of which are difficult to predict and generally beyond the control of the Company, that could cause actual results 
to differ materially from those expressed in, or implied or projected by, the forward-looking information and statements. These risks and 
uncertainties include, but are not limited to: (i) those relating to the interpretation of drill results, the geology, grade and continuity of 
mineral deposits and conclusions of economic evaluations, (ii) risks relating to possible variations in reserves, grade, planned mining 
dilution and ore loss, or recovery rates and changes in project parameters as plans continue to be refined, (iii) the potential for delays in 
exploration or development activities or the completion of feasibility studies, (iv) risks related to commodity price and foreign exchange 
rate fluctuations, (v) risks related to failure to obtain adequate financing on a timely basis and on acceptable terms or delays in obtaining 
governmental approvals or in the completion of development or construction activities, and (vi) other risks and uncertainties related to 
the Company's prospects, properties and business strategy.  Our audience is cautioned not to place undue reliance on these forward-
looking statements that speak only as of the date hereof, and we do not undertake any obligation to revise and disseminate forward-
looking statements to reflect events or circumstances after the date hereof, or to reflect the occurrence of or non-occurrence of any events. 
 
Competent Person’s Statement 
The information in this announcement is based on, and fairly represents information compiled by Mark Major, Krakatoa Resources CEO, 
who is a Member of the Australasian Institute of Mining and Metallurgy and a full-time employee of Krakatoa Resources. Mr Major has 
sufficient experience relevant to the style of mineralisation and type of deposit under consideration, and to the activity which he has 
undertaken, to qualify as a Competent Person as defined in the 2012 Edition of the Joint Ore Reserves Committee (JORC) Australasian Code 
for Reporting of Exploration Results, Mineral Resources and Ore Reserves. Mr Major consents to the inclusion in this announcement of the 
matters based on this information in the form and context in which it appears. 
 
Previously announced ASX material references and information relating to exploration results and Foreign Mineral Resource estimations 
are publicly available on the Company website and the ASX. The information in this report that relates to exploration results previously 
announced by the Company have been extracted from the Company’s announcements to the ASX from 9 December 2024 to the 28 October 
2026. The Company confirms that it is not aware of any new information that materially affects the information included in the original 
market announcements. 
 
 

ASX Announcements (price sensitive) released during the Quarter  

  Date Headline 
  30 September 2026 Annual Report to shareholders 
  29 September 2026 Significant Antimony and Gold Results Continue at Zopkhito 
  08 September 2026 High-Grade Gold & Antimony Assay Results Continue at Zopkhito 
  04 September 2026 Notice of General Meeting / Proxy Form 
  27 August 2026 Drilling Progressing at Zopkhito Antimony & Gold Project 
  07 August 2026 Strategic Placement to Fund Initial Zopkhito Earn-In 
  30 July 2026 Quarterly Activities / Appendix 5B Cash Flow Report 
  23 July 2026 Drilling & Development Update at Zopkhito 
  10 July 2026 Drilling Highlights Visual Antimony at Zopkhito 
  06 July 2026 $1.6m Placement to Fund 2026 Exploration Program 
  02 July 2026 Underground Drilling Commences at Zopkhito 

 

 

 

https://protect.checkpoint.com/v2/r04/___https:/wcsecure.weblink.com.au/clients/ktaresources/v2/headline.aspx?headlineid=61331138___.Y3A0YTprcmFrYXRvYW1pbmVyYWxzOmM6b2ZmaWNlMzY1X2VtYWlsc19hdHRhY2htZW50OjJmMzYxMzEwZDE4ZmU1NDZiYjY4ZTlhY2E0ZTA4YTJhOjc6MWMwMTpkYTExYWJmNzlmMjVjYmY5NDcwOTNkNmZjNDYwZDY1ZjVjMzYzY2VhYjAyYTAxNDY1NDYwNDUyYmZjYWJhNWM3OnA6VDpG
https://protect.checkpoint.com/v2/r04/___https:/wcsecure.weblink.com.au/clients/ktaresources/v2/headline.aspx?headlineid=61329457___.Y3A0YTprcmFrYXRvYW1pbmVyYWxzOmM6b2ZmaWNlMzY1X2VtYWlsc19hdHRhY2htZW50OjJmMzYxMzEwZDE4ZmU1NDZiYjY4ZTlhY2E0ZTA4YTJhOjc6N2VhMjo4ZDUzNWZkYjY1MTcyOTdkNmM1NTUwM2MyOGQxYjZmMDI1NzVlODI0OGEyN2MxNDdjZTQ4M2YzZTUzZGI1NDY2OnA6VDpG
https://protect.checkpoint.com/v2/r04/___https:/wcsecure.weblink.com.au/clients/ktaresources/v2/headline.aspx?headlineid=61324809___.Y3A0YTprcmFrYXRvYW1pbmVyYWxzOmM6b2ZmaWNlMzY1X2VtYWlsc19hdHRhY2htZW50OjJmMzYxMzEwZDE4ZmU1NDZiYjY4ZTlhY2E0ZTA4YTJhOjc6OTFiZTpjMDIzN2FhMTZhMTYwZGViNmM5Zjk2ZTFmMzExYWNkYWMyYWJhY2FhNjBmYjhlOGVmMGYzMDRhNmIwNDkwYjA5OnA6VDpG
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Appendix 1 - Details of Tenements Held at 30 September 2026 

 

 

 

Project  Tenement 
Licence  

Interest held at 30 June 
2026 

Interest acquired/ 
disposed 

Interest held at 30 September 
2026 

Turon EL8942  100% - 100% 
Rand EL9000 100% - 100% 
Rand EL9366 100% - 100% 
Mt Clere E09/2357 100% - 100% 
Mt Clere E52/3730 100% - 100% 
Mt Clere E52/3731 100% - 100% 
Mt Clere E52/3836 100% - 100% 
Mt Clere E52/3876 100% - 100% 
Mt Clere E52/3962 100% - 100% 
Mt Clere E52/4448 + - + 
Mt Clere E52/4498 + - + 
King Tamba P59/2082 100% - 100% 
King Tamba P59/2140 100% - 100% 
King Tamba P59/2142 100% - 100% 
King Tamba E59/2389 100% - 100% 
King Tamba E59/2503 + - + 
King Tamba E59/2925 + - + 
Zopkhito #10001467 Option to acquire 80% - Option to acquire 80% 

 

+ Tenement applications subject to grant 
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Appendix 5B 

Mining exploration entity or oil and gas exploration entity 
quarterly cash flow report 

Name of entity 

KRAKATOA RESOURCES LIMITED 

ABN  Quarter ended (“current quarter”) 

39 155 231 575  30 September 2026 

 

Consolidated statement of cash flows Current quarter 
$A’000 

Year to date (3 
months) 
$A’000 

1. Cash flows from operating activities 

  1.1 Receipts from customers 

1.2 Payments for 

(2,298) (2,298)  (a) exploration & evaluation  

 (b) development   

 (c) production   

 (d) staff costs   

 (e) administration and corporate costs (251) (251) 

1.3 Dividends received (see note 3)   

1.4 Interest received 1 1 

1.5 Interest and other costs of finance paid   

1.6 Income taxes paid   

1.7 Government grants and tax incentives - - 

1.8 Other (provide details if material) - - 

1.9 Net cash from / (used in) operating 
activities 

(2,548) (2,548) 

 

2. Cash flows from investing activities 

  

2.1 Payments to acquire or for: 

 (a) entities 

 (b) tenements   

 (c) property, plant and equipment - - 

 (d) exploration & evaluation    

 (e) investments   

 (f) other non-current assets   
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Consolidated statement of cash flows Current quarter 
$A’000 

Year to date (3 
months) 
$A’000 

2.2 Proceeds from the disposal of: 

   (a) entities 

 (b) tenements - - 

 (c) property, plant and equipment   

 (d) investments   

 (e) other non-current assets   

2.3 Cash flows from loans to other entities    

2.4 Dividends received (see note 3)   

2.5 Other (provide details if material)   

2.6 Net cash from / (used in) investing 
activities 

- - 

 

3. Cash flows from financing activities 

4,000 4,000 
3.1 Proceeds from issues of equity securities 

(excluding convertible debt securities) 

3.2 Proceeds from issue of convertible debt 
securities 

  

3.3 Proceeds from exercise of options - - 

3.4 Transaction costs related to issues of equity 
securities or convertible debt securities 

(159) (159) 

3.5 Proceeds from borrowings   

3.6 Repayment of borrowings   

3.7 Transaction costs related to loans and 
borrowings 

  

3.8 Dividends paid   

3.9 Other (provide details if material)   

3.10 Net cash from / (used in) financing 
activities 

3,841 3,841 

 

4. Net increase / (decrease) in cash and 
cash equivalents for the period 

  

4.1 Cash and cash equivalents at beginning of 
period 

739 739 

4.2 Net cash from / (used in) operating 
activities (item 1.9 above) 

(2,548) (2,548) 

4.3 Net cash from / (used in) investing activities 
(item 2.6 above) 

- - 

4.4 Net cash from / (used in) financing activities 
(item 3.10 above) 

3,841 3,841 
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Consolidated statement of cash flows Current quarter 
$A’000 

Year to date (3 
months) 
$A’000 

4.5 Effect of movement in exchange rates on 
cash held 

- - 

4.6 Cash and cash equivalents at end of 
period 

2,032 2,032 

 

5. Reconciliation of cash and cash 
equivalents 
at the end of the quarter (as shown in the 
consolidated statement of cash flows) to the 
related items in the accounts 

Current quarter 
$A’000 

Previous quarter 
$A’000 

5.1 Bank balances 2,016 723 

5.2 Call deposits 16 16 

5.3 Bank overdrafts - - 

5.4 Other (provide details) - - 

5.5 Cash and cash equivalents at end of 
quarter (should equal item 4.6 above) 

2,032 739 

 

6. Payments to related parties of the entity and their 
associates 

Current quarter 
$A'000 

6.1 Aggregate amount of payments to related parties and their 
associates included in item 1 

73 

6.2 Aggregate amount of payments to related parties and their 
associates included in item 2 

 

Note: if any amounts are shown in items 6.1 or 6.2, your quarterly activity report must include a description of, and an 
explanation for, such payments. 

 

7. Financing facilities 
Note: the term “facility’ includes all forms of financing 
arrangements available to the entity. 

Add notes as necessary for an understanding of the 
sources of finance available to the entity. 

Total facility 
amount at quarter 

end 
$A’000 

Amount drawn at 
quarter end 

$A’000 

7.1 Loan facilities   

7.2 Credit standby arrangements   

7.3 Other (please specify)   

7.4 Total financing facilities   

   

7.5 Unused financing facilities available at quarter end  

7.6 Include in the box below a description of each facility above, including the lender, interest 
rate, maturity date and whether it is secured or unsecured. If any additional financing 
facilities have been entered into or are proposed to be entered into after quarter end, 
include a note providing details of those facilities as well. 
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8. Estimated cash available for future operating activities $A’000 

8.1 Net cash from / (used in) operating activities (item 1.9) (2,548) 

8.2 (Payments for exploration & evaluation classified as investing 
activities) (item 2.1(d)) 

- 

8.3 Total relevant outgoings (item 8.1 + item 8.2) (2,548) 

8.4 Cash and cash equivalents at quarter end (item 4.6) 2,032 

8.5 Unused finance facilities available at quarter end (item 7.5) - 

8.6 Total available funding (item 8.4 + item 8.5) 2,032 

   

8.7 Estimated quarters of funding available (item 8.6 divided by 
item 8.3) 

0.80 

Note: if the entity has reported positive relevant outgoings (ie a net cash inflow) in item 8.3, answer item 8.7 as “N/A”. 
Otherwise, a figure for the estimated quarters of funding available must be included in item 8.7. 

8.8 If item 8.7 is less than 2 quarters, please provide answers to the following questions: 

 8.8.1 Does the entity expect that it will continue to have the current level of net operating 
cash flows for the time being and, if not, why not? 

 Answer: Yes, throughout the next quarter the Company will continue its focus on exploration 
at the Zopkhito Antimony-Gold Project 

 8.8.2 Has the entity taken any steps, or does it propose to take any steps, to raise further 
cash to fund its operations and, if so, what are those steps and how likely does it 
believe that they will be successful? 

 Answer: Yes, the Company has raised a $4.0M (before costs) in this financial period to 
date, and will continue to raise funds as and when necessary for exploration at the 
Zopkhito Antimony-Gold Project 

 8.8.3 Does the entity expect to be able to continue its operations and to meet its business 
objectives and, if so, on what basis? 

 Answer: Yes, for the reason noted in 8.8.2 above 

 

 Note: where item 8.7 is less than 2 quarters, all of questions 8.8.1, 8.8.2 and 8.8.3 above must be answered. 

 

Compliance statement 

1 This statement has been prepared in accordance with accounting standards and policies which 

comply with Listing Rule 19.11A. 

2 This statement gives a true and fair view of the matters disclosed. 

 

 

Date:                30 October 2026 

 

 

Authorised by:   By the Board 
(Name of body or officer authorising release – see note 4) 
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Notes 

1. This quarterly cash flow report and the accompanying activity report provide a basis for informing the market about the 
entity’s activities for the past quarter, how they have been financed and the effect this has had on its cash position. An 
entity that wishes to disclose additional information over and above the minimum required under the Listing Rules is 
encouraged to do so. 

2. If this quarterly cash flow report has been prepared in accordance with Australian Accounting Standards, the definitions 
in, and provisions of, AASB 6: Exploration for and Evaluation of Mineral Resources and AASB 107: Statement of Cash 
Flows apply to this report. If this quarterly cash flow report has been prepared in accordance with other accounting 
standards agreed by ASX pursuant to Listing Rule 19.11A, the corresponding equivalent standards apply to this report. 

3. Dividends received may be classified either as cash flows from operating activities or cash flows from investing activities, 
depending on the accounting policy of the entity. 

4. If this report has been authorised for release to the market by your board of directors, you can insert here: “By the board”. 
If it has been authorised for release to the market by a committee of your board of directors, you can insert here: “By the 
[name of board committee – eg Audit and Risk Committee]”. If it has been authorised for release to the market by a 
disclosure committee, you can insert here: “By the Disclosure Committee”. 

5. If this report has been authorised for release to the market by your board of directors and you wish to hold yourself out as 
complying with recommendation 4.2 of the ASX Corporate Governance Council’s Corporate Governance Principles and 
Recommendations, the board should have received a declaration from its CEO and CFO that, in their opinion, the financial 
records of the entity have been properly maintained, that this report complies with the appropriate accounting standards 
and gives a true and fair view of the cash flows of the entity, and that their opinion has been formed on the basis of a 
sound system of risk management and internal control which is operating effectively. 


