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10 December 2024

Lady Grey Farm-in Agreement
Extension

Lanthanein Resources Limited (ASX: LNR) (“Lanthanein” or the “Company”) advises that
it has entered into a variation deed to the Lady Grey Project farm-in agreement first
announced on 6™ December 2023.

The Company and its wholly owned subsidiary, West Kidman Pty Ltd (ACN 672 896 865),
have agreed with Gondwana Resources Ltd (“Gondwana”) and the Option Vendors
(defined below) to extend the date by which it may earn a 50% legal and beneficial
interest in tenement E77/2143 by six months by paying Gondwana consideration of
$200,000 cash.

This amount will be included as exploration expenditure incurred by the Company
during the 19t month and the 30" months after the earn in start date within the Stage
1 Earn In Period.

The extension was required due to delays with approvals from the Department of
Energy, Mines, Industry Regulation and Safety (DEMIRS) with the grant of Programmes
of Work for the Company’s planned drilling programmes. The extension will allow the
Company sufficient time to finalise the drilling and receive assays to assess the
prospectivity of the project and to decide whether the Company would proceed with
the next stage of the farm-in agreement.

In addition, there were significant delays with scheduling heritage surveys of the areas
proposed for drilling.

Key Terms of the Farm-in Agreement

As announced on 6% December 2023, the Company entered into a binding farm-in
agreement ("Agreement") to acquire the right to earn up to a 70% legal and beneficial
interest in EL77/2143 (and any other tenement that may be acquired/applied for by the
parties) (“Tenement”) from Gondwana. The key terms of the staged earn in are set out
below.

- Stage 1 Earn-In: The Company may earn a 50% interest in the Tenement by:
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o0 Expending, within a maximum period of 42 months after the date of
which the initial payment of $1,500,000 is made to Gondwana (“Earn In
Start Date”), not less than $7,000,000 on exploration (“Stage 1 Earn In
Period”), including:

= Notless than $1,000,000 within the 18 months of the Earn In Start
Date; and

= Not less than a cumulative $3,500,000 within the first 30 months
after the Earn In Start Date; and

o Paying to Gondwana:

* First milestone payment of $500,000 cash within three business
days of the date that is 18 months from the Earn In Start Date;

» Second milestone payment of $500,000 cash within three
business days of the date that is 30 months from the Earn In Start
Date,

(together, the “Stage 1 Commitments”).

O In the event the Company withdraws from the Agreement prior to the
first anniversary of the Earn In Start Date (which the Company may do, in
its discretion) paying to Gondwana a cash payment of $1,000,000 less any
exploration expenditure up to and including the date of withdrawal.

- Stage 2 Earn-In: the Company may earn a further 20% interest (for a total 70%
interest) in the Tenement by:

o Sole funding exploration expenditure on the Tenement, the final
feasibility study, the development proposal and any other work required
until a decision to mine is made, within 7.5 years of the Earn In Start Date;

and

o Paying to Gondwana: Third milestone payment of $2,500,000 cash upon
electing to proceed with the Stage 2 Earn-In and execution of the transfer
of a 50% legal interest in the Tenement to the Company,

(together, the “Stage 2 Commitments”).
- Election to proceed

At any time during the Stage 1 Earn In Period, the Company may give Gondwana
written notice:

O that it has completed its Stage 1 Commitments; and



AW

. ..
2 & : ,.) ADDRESS ABN

o Level 8, 99 St Georges Terrace 96 095 684 389
LANTHANEIN Perth WA 6000
RESOURCES PHONE WEBSITE
+61 (08) 9486 4036 www.lanthanein.com

o stating whether or not it elects to proceed with the Stage 2 Earn In,
(“First Completion Notice”).

Within 7 days from the date on which the First Completion Notice is received by
Gondwana, a 50% legal and beneficial interest in the Tenement will be
transferred to the Company.

If the Company has elected not to proceed with the Stage 2 Earn In, the parties
will execute an exploration joint venture agreement.

- Final Completion Notice

At any time during the period commencing in the Stage 2 Start Date and ending
on the earlier of:

o 7.5 years after the Earn In Start Date;
o termination of the Agreement;

o if no final completion notice is given, the date of execution of the
exploration joint venture; or

o upon completion of the Earn In, the transfer of a 20% legal and beneficial
interest in the Tenement, and the execution of the mining joint venture
agreement and, if any, an exploration joint venture agreement for the

remaining tenement area,
(the “Stage 2 Earn In Period”), but not earlier than:

= 30 days after the final feasibility study, development proposal and
all material information supporting a decision to mine in respect
of a designated mining area have been presented to Gondwana;
and

= a reasonable opportunity having been afforded Gondwana to

consider the final feasibility study and development proposal,

the Company may give Gondwana written notice stating that it has
completed the Stage 2 Commitments (“Final Completion Notice”).

Within 14 days after the Final Completion Notice is received by Gondwana, a 20%
legal and beneficial interest in the Tenement will be transferred to the Company.

If, by the expiry of the Stage 2 Earn In Period, the Company has not delivered a
Final Completion Notice to Gondwana, the parties will execute an exploration
joint venture agreement.
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Variation to Vendor Option Agreement

As announced on 6 December 2023, Syndicate Minerals Pty Ltd (“Syndicate”) entered
into a term sheet with Gondwana whereby it was granted an effective option to
negotiate and introduce, on Gondwana’s behalf, the farm-in agreement in relation to
the Tenement (“Gondwana Option”). Syndicate holds this Gondwana Option in its
capacity as trustee for Jack Capital WA Pty Ltd, Mark Jonathan Sandford, David James
Wall, Ashburton Resources Pty Ltd and Sunrise Australia Pte Ltd (“Option Vendors”).

The Company has agreed with the Option Vendors to extend the date by which the
following consideration to be paid for assigning the Gondwana Option to the Company
is payable to the Option Vendors by six months, as follows:

- if the Company has not withdrawn from the Agreement, 18 months from the
execution date of the Agreement (“Commencement Date”), the Company will
issue the Option Vendors 100,000,000 fully paid ordinary shares in the capital of
Lanthanein (Shares);

- if the Company has not withdrawn from the Agreement, 30 months from the
Commencement Date, the Company will issue the Option Vendors 166,666,666
Shares; and

- if the Company has not withdrawn from the Agreement, 42 months from the
Commencement Date, the Company will issue the Option Vendors 166,666,666
Shares.

All other material terms of the Agreement remain in full force and effect.
This announcement has been authorised for release by the Directors of the Company.

For additional information please visit our website at www.lanthanein.com

LANTHANEIN RESOURCES LTD

Forward Looking Statements

This announcement includes forward-looking statements that are only predictions and are
subject to known and unknown risks, uncertainties, assumptions and other important factors,
many of which are beyond the control of Lanthanein, the directors and the Company’s
management. Such forward-looking statements are not guarantees of future performance.

Examples of forward-looking statements used in this announcement include use of the words
‘may’, ‘could’, ‘believes’, ‘estimates’, ‘targets’, ‘expects’, or ‘intends’ and other similar words
that involve risks and uncertainties. These statements are based on an assessment of present
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economic and operating conditions, and on a number of assumptions regarding future events
and actions that, as at the date of announcement, are expected to take place.

Actual values, results, interpretations or events may be materially different to those expressed
or implied in this announcement. Given these uncertainties, recipients are cautioned not to
place reliance on forward-looking statements in the announcement as they speak only at the
date of issue of this announcement. Subject to any continuing obligations under applicable law
and the ASX Listing Rules, Lanthanein does not undertake any obligation to update or revise any
information or any of the forward-looking statements in this announcement or any changes in
events, conditions or circumstances on which any such forward-looking statement is based.

This announcement has been prepared by Lanthanein Resources Limited. The document
contains background Information about Lanthanein Resources Limited current at the date of this
announcement. The announcement is in summary form and does not purport to be all inclusive
or complete. Recipients should conduct their own investigations and perform their own analysis
in order to satisfy themselves as to the accuracy and completeness of the information,
statements and opinions contained in this announcement. The announcement is for information
purposes only. Neither this announcement nor the information contained in it constitutes an
offer, invitation, solicitation or recommendation in relation to the purchase or sale of shares in
any jurisdiction.

The announcement may not be distributed in any jurisdiction except in accordance with the legal
requirements applicable in such jurisdiction. Recipients should inform themselves of the
restrictions that apply to their own jurisdiction as a failure to do so may result in a violation of
securities laws in such jurisdiction. This announcement does not constitute investment advice
and has been prepared without taking into account the recipient’s investment objectives,
financial circumstances or particular needs and the opinions and recommendations in this
announcement are not intended to represent recommendations of particular investments to
particular persons.

Recipients should seek professional advice when deciding if an investment is appropriate. All
securities transactions involve risks, which include (among others) the risk of adverse or
unanticipated market, financial or political developments. To the fullest extent of the law,
Lanthanein Resources Limited, its officers, employees, agents and advisers do not make any
representation or warranty, express or implied, as to the currency, accuracy, reliability or
completeness of any information, statements, opinion, estimates, forecasts or other
representations contained in this announcement. No responsibility for any errors or omissions
from the announcement arising out of negligence or otherwise is accepted.

This release includes exploration results the Company has previously reported 22 & 29 April, 15
May & 16 July 2024. The Company confirms that it is not aware of any new information or data
that materially affects the information included in previous announcements (as may be cross
referenced in the body of this announcement) and that all material assumptions and technical
parameters underpinning the exploration results continue to apply and have not materially
changed.



