Form 604

Corporations Act 2001
Section 6718

Notice of change of interests of substantial holder

To Company Name / Scheme STRAITS RESOURCES LTD

ACNIARSN

1. Details of substantial holder (1}

Name BAKER STEEL CAPITAL MANAGERS LLP (CLIENTS OF AND ASSOCIATED CR CONNECTED PARTIES)

ACN/ARSN (if applicable)

There was a change in the interests of the substantial holder on 12-Oct-12
The previous notice was given to the company on 29-Feh-12
The pravious notice was dated 20-Feb-12

2. Previous and present voting power

The total number of votes aftached fo all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate (2) had a
rélevant intarest {3) in when last required, and when now required, 1o give a substantia holding notice to the company or scheme, are as follows:

Class of securities {4) Previous nolice Present notice
Person’s vole Voting power {5) Person's vole Yoling power (5}
Crdinary Shares 29,636,000 7.9% 112,982,495 9.7%

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associata in voting securities of the company or scheme,
since the substantiai holder was last required ta give a substantial hoiding netice to the company or scheme are as foliows:

Dale of Person whose relevant Consideration givenin  |Class and number of

Change |interest changed Nature of change (8) [ o\a1i0n 1o changs (7)  |seourities affected Persan's votes affacted

+hrefer to schedulg 1++

4. Present relevant inferests

Particufars of each relevant interast of the substantial kolder in voting securities after the change are as follows:

Holder of refevant interest Registered holder of securities :eriz?gr:gt{:fg;;:?(m ir?ieta;lrj;;o{fﬁ;eievant scefjrsilizzd number of Person's vole

Genus Dynamic Gold Fund HSBC Cusledy Nominees (Auslralia) Lid {28 previous column registered holder ordinary / 22,759,000 22,759,000
CF Ruffer Baker Steel Gold Fund | National Nominges Ltd as previous column registered helder ordinary / 64,724,395 64,724,395
RIT Capital Partners PLC National Nominees Lid as previous column regisiered holder ordinary / 4,516,100 4,516,100
Baker Steel Gold Fund BNP Paribas as previous column registered holder ordinary / 8,073,000 8,073,000
Genus Natural Resources Fund HSBC Custody Nominees (Australia) Lid a5 previous column registered holder ordinary / 4,280,000 4,280,000
Baker Steet Alpha Gold Fund HSBC Custody Nominees (Australia) Ltd _ [as previous column registered holder ordinary / 2630,000 8,630,000




5. Changes in association

The persons who have become asscciates (2) of, ceased to be associates of, or have changed the nature of their association {9) with, the substantial holder in
relation to voting interests in the company or scheme are as foliows:

Name and ACN/ARSN (if applicable) Nature of association

nia

6. Addresses
The addresses of persons named in this form are as follows:

MName Address

for all entities listed... c/o Baker Steel Capital Managers LLP
86 Jermyn Street, London, SW1Y 6JD

Signature

print name Tino Isnardi capacity  Head of Trading and Operations

!
sign here ; * (/ \ /10 q/{// CL date 02-Now-12

DIRECTIONS

(1) If there are a number of substantial holders with similar or related refevant interests (eg. a corporation and its related corparations, or the manager and trustee of an
equity trust), the names could be included in an annexure to the form. If the relevant interests of a group of persons are essentially similar, they may be referred to
throughout the form as a specifically named group if the membership of each group, with the names and addresses of members is clearly set out int paragraph 6 of the
form.

(2) See the definition of "associate” in section 9 of the Corporations Act 2001,

(3} See the definition of "relevant interest” in sections 608 and 671B(7) of the Corporations Act 2001,

{4) The voting shares of a company constitute one cfass unless divided into separate classes.
(5} The person’s votes divided by the total votes in the body corporate or scheme multiplied by 100.

{6) nclude details of;

(a) any refevant agreement or cther circumstances because of which the change In relevant interest occurred. If subsection B671B(4) applies, a copy of any document
setting out the terms of any relevant agreement, and a statement by the person giving full and accurate details of any contract, scheme ar arrangement, must accompany
this form, together with a wrillen statement certifying this contract, scheme or arrangement; and

(b) any guatification of the pawer of a person 1o exercise, control the exercise of, or influence the exercise of, the voting powers or disposal of the securities to

which the relevant interest relates (indicating clearly the particular securities to which the gualification applies).

See the dedinition of “relevant agreement” in section 9 of the Corporations Act 2001.

(7) Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was acquired has, or may, become
enliffed o receive in refation to that acquisition. Details must be included even if the benefit is conditionat on the happening or not of a cortingancy. Details must be
included of any berefit paid on behaif of the substantial holder or its associate in relation to the acquisitions, even if they are not paid directly to the person from whom
the relevant interest was acquired.

(8) If the substantiat holder is unable to determine the identity of the persan { eg. if the relevant interest arises because of an option) write "unknown®,

(9) Give details, if appropriate, of the present association and any change in that association singe the lagt substantial holding notice.



SCHEDULE 1

gf};en;; Person whose relevant interest changed Nature of change (6) ?eT:tT;ieg iﬁgfgf{n?;n g;?:ifi;gs ;fojerZEeedr of Person's votes affected

12-Oct-12{RIT Capital Partners PLC -AUD 119,000 ordinary 1,400,000
12-0ct-12}CF Ruffer Baker Steel Gold Fund -AUD 1,690,762 ordinary 19,891,315
12-Cct-12|Genus Natural Resources Master Fund ~AUD 17,000 ordinary 200,000
12-Oct-12|Genus Dynamic Gotd Fund -AUD 595000 ordinary 7,000,000
12-Oc¢i-12[Baker Steel Gold Fund SAUD 153,000 ordinary 1,806,000
12-Oc¢t-12{Baker Steel Aipha Gold entitlement offer  [-AUD 170,000 ordinary 2,000,000
12-Qct-12{RIT Capital Partners PLC shares -AUD 160,099 ordinary 1,894,100
12-Oct-12]CF Ruffer Baker Steel Gold Fund ~AUD 2,316,376 ordinary 27,251,480
12-0ct-12|Genus Natural Resources Master Fund -AUD 210,800 ordinary 2,480,000
12-Oct-12|Genus Dynamic Gold Fund -AUD 814,218 ordinary 9,679,000
12-Oct-12|Baker Steel Gold Fund -AUD 324,105 ordinary 3,813,000
12-0c¢t-12|Baker Steel Aipha Gold -AUD 342,850 ordinary 4,030,000
05-Jul-12{Genus Dynamic Gold Fund market sale AUD 125,975 ordinary ~-360,215
04-Jui-12{Genus Dynamic Gold Fund markef sale ALUD 51,683 ordinary -144),871
03-Jul-12| Genus Dynamic Gold Fund market sale AUD 13,652 ordinary -36,914
21-Jun-12|CF Ruffer Baker Steal Gold Fund market purchase -ALD 60,184 ardinary 131,000
11-May-12IRiT Capital Partners PLC market purchase -AUD 148,800 ordinary 240,000
11-May-12|CF Ruffer Baker Steel Gold Fund market purghase -AUD 775,000 ordinary 1,250,000
11-May-12{Genus Dynamic Gold Fund market purchase -AUD 554,280 ordinary 894,000
11-May-12{Baker Steel Gold Fund market purchase -AUD 260,400 ordinary 420,000
11-May-12{Baker Steel Alpha Gold market purchase -AUD 368,520 ordinary 596,000
16-Apr-12|CF Ruffer Baker Steel Gold Furd market sale AUL 46,611 ordinary -80,000
13-Apr-12|CF Ruffer Baker Steel Gold Fund market sale AUD 588,820 ordinary -1,000,000
12-Apr-12|CF Ruffer Baker Steel Gold Fund market sale AUD 100,354 ordinary -170,000
30-Mar-12[Baker Steel Alpha Gold market purchase -AUD 154,571 ordinary 254,600




