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Disclaimer
Disclaimer - Montem Resources Corp (“Montem” or “The Company”) has prepared this presentation based on the information available to it. No representation or warranty, expressed or implied, is made 
as to the fairness, accuracy,completeness or correctness of the information, opinions and conclusions contained in this presentation. To the maximum extent permitted by law, none of Montem, its 
directors, employees or agents, advisers, nor any other person accepts liability, including, without limitation, any liability arising from fault or negligence on the part of any of them or any other person, 
for any loss arising from the use of this presentation or its contents or otherwise arising in connection with it. This presentation contains general and background information about Montem’s activities 
current as at the date of the presentation and should not be considered to be comprehensive or to comprise all the information that an investor should consider when making an investment decision.

Forward looking statements –This presentation may contain forward looking statements that are subject to risk factors, including those associated with mining and production businesses. Forward-
looking statements, including projections, forecasts and estimates, are provided as a general guide only and should not be relied on as an indication or guarantee of future performance and involve 
known and unknown risks, uncertainties and other factors, many of which are outside the control of Montem. Any prospective investor acknowledges that circumstances may change, and the contents 
of this presentation may become outdated as a result. Each prospective investor acknowledges that no audit or review has been undertaken by an independent third party of the assumptions, data, 
results, calculations and forecasts contained or referred to herein. Forecasts are inherently uncertain by nature and are subject to a range of qualifications and assumptions inherent in them. Those 
assumptions and qualifications are not generally contained in this presentation. The actual realised returns on any investment will depend on, among other things, the Company’s ability to raise funds, 
obtain permitting, future operating results, the value of the assets and market conditions, all of which may differ from the assumptions on which this presentation is based.

No investment advice -This presentation is not a financial product, investment advice or a recommendation to acquire Montem securities and has been prepared without taking into account the 
objectives, financial situation or needs of individuals. Before making an investment decision prospective investors should consider the appropriateness of the information having regard to their own 
objectives, financial situation and needs, and seek legal, taxation and financial advice appropriate to their jurisdiction and circumstances. Montem is not licensed to provide financial product advice in 
respect of its securities or any other financial products. Any investment in the Company should be regarded as being a speculative investment.

No offer - This presentation is not making any offer, inducement, solicitation or invitation or any kind and under no circumstances is it to be construed as a prospectus or advertisement. Without limiting 
the foregoing, this presentation is intended to be communicated only to such persons as Montem is legally able to communicate it and who are legally able to receive it in their jurisdiction of residence. If 
you are not such a person, please return the presentation to Montem immediately.
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Tent 
Mountain 
Renewable 
Energy 
Complex
Alberta, Canada
TM-REX is a transformational clean energy 
project for Alberta.

320 MW / 4,800 MWh
Tent Mountain Pumped  
Hydro Energy Storage 
(TM-PHES)

100 MW
Offsite Green Hydrogen
Electrolyser

100 MW
Offsite Wind Farm

H2
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Partnering 
with 
TransAlta

Strategic Partnership

Montem has signed a binding agreement 
to sell 50% of the TM-REX to TransAlta 
for up to C$24.7 million (A$26.7 million).

• C$7.7M (A$8.3M) on completion of 
the transaction, pursuant to which 
TransAlta will make its investment in 
the TM-REX;

• C$3.5M (A$3.8M) on achievement of 
Alberta Utilities Commission (“AUC”) 
approval for the TM-PHES;

• C$3.5M (A$3.8M) on execution of a 
Power Purchase Agreement (“PPA”) for 
the TM-PHES;

• C$10.0M (A$10.8M) on achievement 
of commercial operations for the  
TM-PHES.

Joint Development

Montem and TransAlta will form a 
partnership and jointly manage the 
project, with TransAlta acting as the 
Project Developer.

Focused on the TM-PHES

Proceeds from the transaction are 
expected to provide the capital required 
for Montem to advance the development 
of the TM-PHES with TransAlta.
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TM-PHES 
Development Phase 
2023-2025

FEED
Complete Front End Engineering and Design (FEED) in 2024 to 
underpin ECP contract

Permitting
Complete required permitting, including AUC approval  
(including interconnection to the Alberta grid)

Commercial
Advance power purchase agreements; grant funding 
and debt financing
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Board
Addition

William Bridge, 
Board Nominee

Will Bridge to join as 
Executive Director, and Chief 
Development Officer

• Mr. Bridge is a 30-year power industry executive and corporate 
director with a track record of strategic leadership and growth in 
domestic and international power markets. 

• Mr. Bridge has held leadership positions with TransAlta 
Corporation (1996-2012), and ATCO Power, including Chief 
Technology Officer, Executive Vice-President Generation 
Technology, and Executive Vice-President, Business 
Development.

• The Board believes Mr. Bridge is a valuable addition to the Board 
to assist the development of the TM-PHES and the evaluation of 
other power opportunities.
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Proposed
ASX 
Delisting

In-Principle Application

On 22 December 2022 Montem 
submitted an in-principle application 
to the ASX to recommence trading. In 
response, the ASX advised Montem it 
would need to delist from the ASX to 
undertake the TransAlta transaction.

Shareholder Approval

The delisting requires approval by 
Montem Shareholders.

Board Recommendation

Having carefully weighed all options, 
the Board believes that it is in the best 
interest of Shareholders to proceed with 
the Proposed Transaction and delist from 
the ASX.
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Coal Assets 
Update -
Chinook, 4-Stack, 
Isola, and Oldman 
Projects

Montem Lodges 
Legal Claim
• Upon completion of the TransAlta 

transaction, Montem will permanently 
close the Tent Mountain Mine.

• The moratorium on coal exploration and 
development activities that covers the 
Chinook, 4-Stack, Isola, and Oldman 
projects, is ongoing.

• Montem lodged a legal claim against 
the Government of Alberta to recover 
damages from the constructive 
taking of Montem’s freehold mineral 
rights and coal leases at the Chinook, 
4-Stack, Isola, and Oldman projects. 
Montem also brought claims for 
damages in private nuisance and unjust 
enrichment.



• The TM-PHES presents compelling  
economic returns at a globally 
competitive capital cost.

• Development of the project provides 
strong capital growth potential for 
existing shareholders, and the potential 
for dividends across the project’s 
estimated  80+ year life.

• To maximize shareholder value, 
Montem is considering separating the 
company into two businesses, one 
for the renewable power assets and 
one for the coal assets. This will allow 
Montem to focus on developing the 
energy storage focused renewable 
power company unhindered by the coal 
assets.

Montem will seek opportunities for the 
near-term liquidity of our securities. 
Options being investigated include:

• Enabling off-market transactions 
for shareholders through third-party 
provider

• Listing on another securities exchange 

• Sale of part, or all of the business
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Creating Value for 
Shareholders

Maximising Returns Providing Liquidity
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Staying 
Connected 
What happens after  
our proposed ASX 
delisting

How will you 
stay informed? 
To keep you informed, Montem will:

• Maintain continuous disclosure 
of  material matters in accordance  
with the Corporations Act

• Lodge audited annual and interim 
financial statements

• Release a monthly newsletter

• Regularly update social media

• Keep existing communication 
channels open. You can best reach 
us via shareholder@montem-
resources.com to ask a question or 
schedule a meeting

mailto:shareholder%40montem-resources.com?subject=
mailto:shareholder%40montem-resources.com?subject=


11
 //

 M
on

te
m

 R
es

ou
rc

es
 //

EG
M

 P
re

se
nt

at
io

n

Investment and 
Jobs
The TM-PHES will provide 200 
construction jobs, and 30 long-term 
jobs in the Crowsnest Pass

01

02

400,000 
Albertan Homes
Powered simultaneously by the  
TM-PHES
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Up to 400,000 
t/yr CO2 Abated
Powered by renewable energy, the 
TM-PHES will abate significant CO2 

emissions

Lower Power 
Prices
The TM-PHES will help lower power 
prices for all Albertans

03

04
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