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» Octava signs a binding conditional share sale agreement where Octava has an option to
acquire up to 100% of the shares in Aybull S.A., which holds the West Sierra Grande
Fluorspar Project in Argentina.

» The West Sierra Grande Fluorspar Project comprises 400km2 of exploration landholding
that includes 4 historic fluorspar mines.

» The Sierra Grande region has historically produced both acid and metallurgical grade
fluorspar using simple processing methods to produce concentrates. Mining in the region
ceased upwards of 30 years ago and there has been little modern exploration.

> Binding commitments received to raise $1.8 million before costs via a strongly supported
placement to unrelated sophisticated investors, with tranche 2 subject to shareholder
approval.

» The company is also offering a security purchase plan up to $0.5 million to give eligible
shareholders the opportunity to participate in the capital raise process on the same terms
as the placement.

> Net proceeds from the placement will be used for:

0 Undertaking preliminary due diligence of the West Sierra Grande Fluorspar
Project.

0 Continuing the encouraging exploration and metallurgical testwork at Byro Critical
Minerals Project.

o0 Working Capital

» Drilling at Byro outlines an Exploration Target of between 4.93 and 7.39 billion tonnes (Bt)
of mineralised black shale grading 207 to 431ppm TREO, 159 to 331ppm Li20 and 173 to
359ppm V205 (refer ASX announcement 14 July 2026), the key geological host of the
critical minerals rare earths, lithium and base metals.

» The potential quantity and grade of the Exploration Target is conceptual in nature, there
has been insufficient exploration to estimate a Mineral Resource and it is uncertain if
further exploration will result in the estimation of a Mineral Resource.

Octava Minerals Limited (ASX: OCT) (the Company or Octava) is pleased to report on its activities
for the quarter ending 30 September 2026.

159 Stirling Hwy Nedlands, Clayton Dodd - Chairman West Sierra Grande - Fluorspar
Western Australia, 6009 Damon O’Meara - Non - Executive Director Byro - Critical Minerals
Feiyu Qi - Non - Executive Director East Kimberley - nickel & PGM’s

Bevan Wakelam - Managing Director / CEO



The Company’s exploration projects are located in Western Australia and Argentina and include the
Byro Critical Minerals Project in the Gascoyne region, Western Australia, the West Sierra Grande
Fluorspar Project in Argentina and the East Kimberley Project, which is subject to a JV Farm-in with
Future Metals Limited (ASX:FME).

Commenting on the exploration activities of the Company during the Quarter, Managing Director,
Mr Bevan Wakelam stated:

“The September quarter resulted in some significant developments for the company. We are
pleased to have entered into an agreement for an option to acquire the West Sierra Grande
Fluorspar Project in Argentina. This is a significant landholding in a historical fluorspar producing
region which also includes historical fluorspar mines. Fluorspar is listed as a critical mineral in a
number of countries and is essential in advanced manufacturing supply chains including semi-
conductors, battery technologies, nuclear fuel processing and production of aluminium and steel.

It was pleasing to announce an exploration target for our Byro Critical Minerals Project. The in-
situ tonnages of critical minerals are outlined over only an 11km x 10km area, within 50m of
surface of a known total strike of 35km. Byro has had two world class, independent experts CSIRO
and BiotaTec confirming 70-80% recoveries of critical minerals using bioleaching on the Byro
black shale within a 21-day leaching period.

Given the growing global demand for critical minerals, we believe we have two projects that
have significant upside and align with our focus on defining resources of low-cost critical minerals
used in advanced manufacturing and technology.

Work is continuing on both projects and we look forward to providing progress updates.”

ad P % .
Figure 1. Octava’s MD inspecting the historical Navidad 65 fluorspar mine in the West
Sierra Grande Fluorspar Project, Argentina.
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Review of Operations

West Sierra Grande Fluorspar Project Overview

The West Sierra Grande Fluorspar Project is located in Rio Negro Province, Argentina. The
project is located 17km west of the town of Sierra Grande, with a population of around
8000 people and access to all essential infrastructure services. See Figure 2.
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Figure 2. Location of the West Sierra Grande Fluorspar Project, Rio Negro Province,
Argentina.

Sierra Grande is well serviced being located on the paved National Route 3, connecting to
Buenos Aires 1100km to the north, only 47km east to the export port of Punta Colorada
and several domestic airports just over an hour’s drive away.

Fluorspar Region - Area History

The Sierra Grande fluorite district was one of the most important fluorite-producing
regions in Argentina. Mining of fluorite in the Sierra Grande region first commenced
around 1964 with historical activity focussing on local surface prospecting, selective
extraction and limited, shallow underground development.
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Historical mining is widespread demonstrating the extensive presence of fluorspar
mineralisation in the area, which is hosted by structurally controlled hydrothermal vein
deposits.

Processing was relatively simple comprising of crushing, dense media separation and
flotation to produce high grade fluorspar concentrate products. At its peak, there were two
processing plants operating in the region at SAMIC Sierra Grande and Valcheta.

Fluorite production in the region peaked in the late 1970’s before lower prices led to a
sharp decline by the late 1980’s.

Figure 3. Rockpile at the historic Viareggio Mine, West Sierra Grande Fluorspar Project,
Argentina.
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Geology & Mineralisation

Most fluorite deposits of Sierra Grande are hosted by 1) Pyroclastic rocks, 2) Volcanic rocks & 3)
Granitic Porphyries of the Jurassic Marifil Volcanic Complex. Rhyolitic ignimbrites are by far the
dominant rock type. The Marifil Complex is a vast assemblage of mostly acidic volcanic rocks
covering roughly half of the Sierra Grande region. Interbedded with the volcanic rocks are thin
sedimentary layers composed mainly of sandstones, limestones & mixed pyroclastic-sedimentary
deposits.

Extension related to the breakup of the landmass Gondwana generated grabens and extensive
rhyolitic volcanism, producing the Marifil Volcanic Complex. The most prominent tectonic
features of the region are expressed as structural lineaments affecting the Jurassic volcanic cover.
Hydrothermal activity later formed numerous fluorspar vein-type mineral deposits in these
structural lineaments.

These hydrothermal vein deposits formed by mineralizing fluids circulating through fractures
created during the Jurassic tectonic activity. The fluorspar deposits generally occur as vertical to
subvertical veins, fracture fillings & breccia zones with predominantly East-West orientations.

These hydrothermal veins often occur in parallel clusters. Mineralisation is typically fluorspar with
silica (chalcedony, quartz) which is easily separable

Extensive Exploration Upside

The West Sierra Grande Fluorspar Project covers 400km2 of highly prospective exploration
ground that also includes 4 historical fluorspar mines (see Figure 4). These mines have been
surface mined and, in some cases, via shallow underground. There is significant potential to
extend the vein mineralisation at depth at the historical mines, where generally the easier,
shallower material was targeted. The combination of favourable host rocks, extensive fault-
controlled hydrothermal systems and numerous historical fluorite occurrences provides a sound
geological basis for a staged modern exploration programme.
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Figure 4. Tenement Location Map, West Sierra Grande Fluorspar Project.

Historical Fluorspar Mines
Navidad 65 and Viareggio.

The area consists of a number of mineralized vein structures, including the two principal veins,
Navidad 65 and Viareggio. The Navidad 65 vein is vertical to subvertical and it has been worked
using shallow open-pit mining along most of its exposed length. See Figures 5 & 6.

The Viareggio vein is exposed at surface and has only been worked using shallow open pit mining.
Remaining veins with smaller surface outcrop have not been sufficiently explored to assess their
potential. See Figures 7 &8.
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Figures 7 & 8. Historical fluorspar mine, Viareggio, West Sierra Grande Fluorspar Project.
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Victor and Escondida.

The veins here are reported to be subvertical. Both fluorspar veins were mined using relatively
shallow surface open pits. At the Victor fluorspar mine, a shaft was installed with two raises used
to access the vein to deeper levels. See Figures 9 to 11.

Figure 9. Looking east along the historic shallow Victor Fluorspar Mine, West Sierra Grande
Fluorspar Project.

Figures 10 & 11. Historic Victor fluorspar mine and shaft, West Sierra Grande Fluorspar Project.
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What is Fluorspar?

Fluorspar is the common name for the mineral fluorite, or calcium fluoride, CaF2. It is an essential
critical mineral used in advanced manufacturing supply chains. It is recognised as a critical
mineral by the US, Australia, EU, Canada and Japan.

Fluorspar's end use applications are split depending on concentrate grades: Acid Grade (+97%
CaF2) and Metallurgical Grade (60-96% CaF2) and also depending on levels of impurities.

Acid grade which currently accounts for ~30% of demand is the key growth sector, with its
principal applications being in the manufacturing of hydrofluoric acid (HFA). HFA is the key
product in several high demand growth sectors, namely:

> Semiconductors: etching silicon wafers and cleaning chips during manufacture of advanced
semiconductors for Al systems.

> Advanced battery technology: lithium hexafluorophosphate (LiPF6), which is the most
common lithium-ion battery electrolyte.

> Other uses include manufacture of key defence equipment electronics, refrigerants, nuclear
fuel refining and fuel catalysts. Growth in these advanced manufacturing supply chains is
only adding to traditional fluorspar demand growth.

Metallurgical fluorspar is used in steelmaking, ferroalloy production and aluminium smelting,
underpinning consistent demand, accounting for 35-40% of total fluorspar production. Global
production of fluorspar was roughly 8 million tonnes (Mt) in 2024, which was dominated by
China at roughly 60% followed by Mexico (see Figure 12). The past 5 years has seen China move
to become a net importer of fluorspar, due to safety standards and depletion of resources.
Mexico hosts large fluorite reserves, primarily in San Luis Potosi, however these deposits are
characterised by elevated contaminant levels.
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Figure 12. Global production of Fluorspar in 2024 (source - United States Geological Service)

Fluorspar Pricing

With prices steadily increasing over the last 10 years as China moved to become a net importer,
fluorspar is starting to attract attention as a critical mineral, particularly acid grade fluorspar. The
Acid grade Fluorspar price has doubled in price from 2017 and is currently ~US$600-700/t. See
Figure 13.

In 2025, China imported 2Mt of fluorspar, representing ~25% of total global production,
significantly higher than previous years. With China reliant on imports to meet its domestic
demand and increasing demand from emerging high growth sectors and widespread industrial
usage, international prices are likely to continue to rise. In addition, any export restrictions on
fluorspar would see further upward pressure on prices.

Acidgrade Fluorspar Prices: Medium Term

@ Mid MB-FLU-0003 - Fluorspar, acidspar, 97% CaF, wet filtercake, FOB China, $/tonne
@ Mid MB-FLU-0004 — Fluorspar, acidspar, 87% CaFe, wet filtercake, FOB Tampico, Mexico, $/tonne
Mid MB-FLU-0015 - Fluorspar, acidspar, 97% CaFz, wet filtercake, CIF Rotterdam, $/tonne US Dollar / Tonne
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Figure 13: Acid grade fluorspar prices have shown a sustained uptrend over the past decade.
Source TVN, Fastmarkets
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Byro

The Byro Critical Minerals Project is located on the Byro Plains of the Gascoyne Region, Western
Australia, 220 km south-east of Carnarvon and 650 km north of Perth. It consists of two granted
Exploration Licences - E 09/2673 and E 09/2674 - totalling 555 km”.

The Byro Project has Native Title agreements in place. Nearby infrastructure includes accessibility
to a commercial port (Geraldton) and power from the NW gas pipeline and future potential access
to Western Australian government proposed green energy sites.

The Byro project is prospective for critical minerals including rare earths (REE’s), lithium and base
metals. See Figure 14. In April 2026, the company completed the 100% acquisition of the Byro
Critical Minerals Project.
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Figure 14. Byro tenement’s location & Regional Geology

Byro Geology

The Byro project lies at the centre of the Byro Sub-basin of the Carnarvon Basin (See Figure 15). The
sub-basin is Permo-Carboniferous and is approximately 100km by 150km in size and up to 3km in
depth. The basin is bound to the east by the Precambrian Yilgarn Craton margin, and to the west by
extensions of the Darling Fault. These major basin-forming faults trend north-northeasterly and are
cut by several sets of north-westerly trending faults.
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The Byro stratigraphy comprises:

Bulgadoo Shale - Primarily black, pyritic shale, 150m thick. It is commonly gypsum-rich and
contains a wide range of fossils preserved.

Mallens Sandstone - Dominantly a thin to medium bedded 150m thick sandstone unit.

Coyrie Formation - The key target zone for the drilling. A 200 - 400m thick formation dominated by
interbedded black shale, siltstone and fine-grained green-grey sandstone.

Keogh Formation - This 50m thick formation is dominated by cross-stratified sandstones at the
base and top, with a middle section of thin bedded and ripple bedded siltstone.
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Figure 15. Byro Project Regional Geology Map

Historical Exploration

Historical soil sampling (4km by 4km sample spacing) by the Geological Survey of Western Australia
(GSWA\) identified large anomalous halos of REO & Li over 40km in strike length and 20km in width
at Byro.

In 2018, Pioneer Resources Limited (PIO) targeted lithium occurrences in the Coyrie formation and
the Bulgadoo Shale formation and drilled five RC drillholes over 25km of strike at Byro. The holes
drilled into the Coyrie Formation returned enhanced REE/Li grades relative to the Bulgadoo
formation.

There were also four, 1.5km spaced, historic petroleum boreholes drilled at Byro. The elemental
distribution of the petroleum holes display a similar spatial trend to the Pioneer holes, supporting
the targeting of the Coyrie formation for higher grade material at Byro. (Refer ASX announcement
24 January 2024).
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Octava drilled two diamond core holes in the vicinity of the historic Pioneer and Petroleum
boreholes to confirm historic data and provide sample material for initial bioleaching testwork at
CSIRO & BiotaTec. (Refer ASX announcement 25 February 2025).

Byro Exploration Program

Exploration Program

In February 2026, a maiden aircore exploration program was completed at Byro with the objective
of providing data for an exploration target and to provide further samples for metallurgical testing.

A total of 16 holes were drilled to a depth of between 51 and 60 metres for a total of 870m. The
drilling was targeting the Coyrie formation, a unit of the Byro formation which comprises black
shale and siltstone interspersed with sandstones. The Coyrie formation has returned enhanced
grades in historic exploration. (refer ASX announcement 14 July 2026)

Figure 16. Air Core drilling program at Byro Critical Minerals Project

The footprint of the drill program covers an area of approximately 14 kilometres by 12 kilometres,
with holes ~2 kilometres apart. The footprint is in the vicinity of the two Octava diamond holes that
provided initial testwork material. The drilling also provided clearer definition of the western and
eastern extents of the mineralised black shale at Byro.

Significant Intercepts

Details for the significant intercepts are provided in Table 1 and Figures 18 to 22. Significant
intervals are defined by intervals of at least 6m exceeding 280 ppm TREO or 3m exceeding 400 ppm
TREO.

Significant individual 3m interval grades include 628ppm TREO, 368ppm LiO2 and 507ppm V205.
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Hole_id Depth (m) Intercept (m) | TREO_ppm LiO%_ppm V20°_ppm
26BAC001 3 15 297 214 232
26BAC001 33 17 328 209 215

Incl 36 3 439 211 134
26BAC002 0 30 325 260 260
26BAC002 36 15 314 269 269
26BAC003 3 18 311 166 274

Incl 12 3 402 144 152
26BAC0O03 33 12 304 243 278
26BAC004 0 6 309 130 254
26BAC004 51 6 291 222 222
26BAC005 0 9 381 107 197

Incl 0 3 611 82 102
26BAC005 18 42 324 249 252
26BAC006 18 24 335 288 296
26BAC0O07 3 39 314 268 294

Incl 27 3 409 364 192
26BAC008 3 3 417 84 137
26BAC008 21 18 283 189 226
26BAC0O09 6 6 306 185 250
26BAC009 24 30 302 321 226
26BAC010 12 48 308 290 230
26BACO11 0 12 356 142 297
26BACO11 24 12 303 254 279
26BAC012 3 9 329 278 386
26BAC013 42 12 331 228 192
26BAC014 3 12 332 261 392
26BAC015 3 24 356 250 387

Incl 6 6 438 281 244
26BAC016 18 9 343 246 202

Table 1. Significant intercepts.

Figure 17. Sample spoils of black shale, from the aircore drilling at the Byro Project (drill
hole 26BAC015).
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Byro Exploration Target

An Exploration Target of between 4.93 billion tonnes (Bt) and 7.39 billion tonnes (Bt) of mineralised
black shales and siltstones has been defined from exploration work to date at Byro. The exploration
target at Byro is primarily focussed on 3 key target commodities: = TotaA Pape Eaptn OELde
(TPEO) wuty o ypade pavye op 207 to 431xmu TPEO - Avtnrou OEwde (A20) wutn o
ypade pavye op 159 to 331mmu A20. - cavadiwu OEe (c205) witn o ypade pavye
op 173 to 359mmu c205. (pepep AZE avvouvyeuevt 14 Jviyp 2026)

Cautionary Statement

The potential quantity and grade of the Exploration Target is conceptual in nature and there has
been insufficient exploration to estimate a Mineral Resource, and it is uncertain if further
exploration will result in the estimation of a Mineral Resource. The exploration target has been
prepared and reported in accordance with the 2012 edition of the JORC code.

Exploration Targets are developed to assist prioritizing of exploration drill planning and
metallurgical testwork which will enable identification of the optimum pathway to development of
the project. They are based on the best and most realistic estimates of likely future estimates of
mineral resources.

The exploration target has been derived using exploration work to date including 16 air-core drill
holes (870m) that delineated an area of significant rare earth, lithium and vanadium occurrences
spanning 11 kilometres x 10 kilometres and to a depth of 50 metres. The stratigraphy has a shallow
dip and given the distance between drill holes it is not possible to directly link specific geological
units. However, the significant intercepts encompass 56% of the metreage drilled within the
domain of significant rare earth mineralisation. Utilising a density of 2 and applying 56%
adjustment to volume being adequately mineralised with a range of +20% and -20%, this calculates
to 4.93 - 7.39 billion tonnes. The ranges applied to the determination of grades were +35% and -
35% from the mean values of 319 ppm TREO, 245 ppm Li20 and 266 V205. This translates to 207
ppm to 431 ppm TREO; 159ppm to 331 ppm Li20 and 173 ppm to 359 ppm V205.

Additional analytical testwork has identified a different laboratory technique that better honours
the measured values of certified reference standards and reports higher total rare earth oxide,
lithium and vanadium grades. This additional analysis has assisted in the selection of the grade
ranges utilised.
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Figure 23. Bivariate plot of the measure values of total rare earths from ME-MS89L (ALS) vs
(FP6/MS). The orange line represents equivalent values.
The next phase of drilling will progress towards a maiden Mineral Resource for Byro.

Biomining / Bioleaching

During 2025, bioleaching testwork was conducted on the Byro black shale material by two
independent experts, CSIRO and BiotaTec. Excellent initial testwork recoveries were achieved by
both groups across REE’s, lithium, vanadium and other critical minerals within a 21-day leaching
period. (Refer ASX releases 21 August 2025 & 2 October 2025). (See table 2)

Byro

Element

Nd

Pr

Dy

Y

Li

Ni

V
Mn

Bioleach Recovery

75%
69%
70%
81%
62%
80%
43%
92%

Table 2. Bioleach Recovery Results for Byro Black Shale Samples
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Biomining / Bioleaching is the technique of extracting metals from ores and other solid materials
using micro-organisms (i.e. bacteria, fungi or plants). Bioleaching utilises microorganisms to
generate acidic lixiviants in situ.

Bioleaching has been used for metals extraction for many years and maintains distinct
sustainability and operational advantages over traditional extraction methods:

» Reduced chemical use - avoids the use of highly toxic chemicals

> Energy Efficient - Bioleaching consumes up to 90% less energy than conventional production
methods, operating at ambient temperatures significantly reducing the energy needed for
heating

» Lower operating costs - simpler, cost-effective process

The potential to use heap-based processing routes, if demonstrated, could ultimately position the
project favourably from a capital and operating cost perspective.

Next Steps

The next stage of testwork is to evaluate the technical feasibility of heap bioleaching at laboratory
and continuous column scale, under simulated industrial heap conditions. The project will define
optimal operating parameters, quantify metal extraction performance and identify potential
technical risks. Following success in this testwork, the next stage will likely be site-based heap trials.

This will reduce technical uncertainty associated with bioleaching the black shales at Byro through
a structured, risk mitigated experimental program integrating microbiology, hydrometallurgy and
advanced analytics.

In addition, further drilling is planned at Byro targeting progress to a maiden resource for the
project.

Figure 24. Byro Core Tray (Drillhole 24BDD002 Depth 7.2 - 14.15m) showing Permian Black Shale
(refer ASX announcement 25 February 2025)

ASX:0CT



Federation

No exploration activity was undertaken during the quarter.

Following the completion of the exploration drilling program at the Federation Project in

Tasmania, a thorough assessment was made of the results. The results of the drilling were not
able to extend the area of historic mineralisation in terms of size or grades. As a result, in June

2026 the Board decided not to exercise the option to acquire the Federation Project.

East Kimberley

The East Kimberley project comprises two 100% owned tenements, the Panton North project
(E80/5455) and the Copernicus North project (E80/5459) located in the Halls Creek Orogen, a Tier 1

nickel sulphide - PGM province. See Figure 25.

Octava Minerals and Future Metals entered into an agreement providing Future Metals with a right
to earn up to 70% interest in the Panton North and Copernicus North tenements, with Octava free
carried through to a decision to mine, by sole funding a minimum of A$2m of exploration and

development over the next four years. (Refer ASX: OCT announcement 17 January 2023)

During the quarter there was no exploration activity carried out on the JV tenements.
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Corporate
Capital Raising Placement

The Company has received binding commitments from unrelated sophisticated investors to raise
approximately A$1.8 million through the issue of approximately 99 million fully paid ordinary
shares at an issue price of A$0.018 (1.8 cents) per share. The Placement will include 1 free attaching
unlisted option (Option) for every 2 shares issued, with the issue of the Options being subject to
shareholder approval. (“the Placement”) The Options will expire 3 years from the date of issue and
have an exercise price of $0.035 (3.5 cents). The Offer Price of A$0.018 represents a 10% discount
to the closing price on Wednesday 23 September 2026.

The Placement will be completed in two tranches:

e Tranche 1 - 29,878,930 fully paid ordinary shares issued on 6 October 2026 under the Company’s
available placement capacity in accordance with Listing Rules 7.1 and 7.1A.

o 17,927,358 fully paid ordinary shares issued under the Company’s available placement
capacity in accordance with Listing Rules 7.1

o 11,951,572 fully paid ordinary shares issued under the Company’s available placement
capacity in accordance with Listing Rules 7.1A

® Tranche 2 - 70,000,000 fully paid ordinary shares to be issued, subject to shareholder
approval.

® e 49,939,465 free attaching unlisted Options will be issued, subject to shareholder
approval.

Broker Fees include brokerage of 6% and in addition 19,975,786 advisor options, to be issued
subject to shareholder approval, on the same terms as under the Placement.

Security Purchase Plan

The Company is also offering a security purchase plan (“SPP”) of up to an aggregate of $0.5 million
to give eligible shareholders with a registered address in Australia or New Zealand at the record
date (7.00pm on 25 September 2026) the opportunity to participate in the capital raising process
on the same terms as the Placement. Eligible shareholders will be able to purchase up to $30,000
worth of shares at a price of $0.018 per share, with 1 free attaching unlisted option for every 2
shares issued (13,888,889 options), on the same terms as those issued under the Placement.

The SPP is being made other than in accordance with Listing Rule 7.2 Exception 5 and the Company
is therefore seeking shareholder approval for the SPP. The Company also proposes seeking a waiver
of Listing Rule 7.3.9 to allow shareholders who are eligible to participate in the SPP the ability to
vote on the resolution seeking shareholder approval for the SPP.

The closing date of the SPP is proposed to be around 18 December 2026. The Company will release
offer materials with further details in relation to the SPP after and subject to shareholder approval.

Shareholder approval for Tranche 2 of the Placement, the SPP and the free attaching and advisor
options will be sought at the 2026 Annual General Meeting

ASX:OCT



Use of Funds

The Company intends to use the funds raised from the Placement and the SPP for the following
purposes:

® Exploration and due diligence on the West Sierra Grande Fluorspar Project;
® Ongoing metallurgical testwork and resource drilling on the Byro Critical Minerals Project
® General working capital and costs of the Offer

Key Terms of the Agreement

Octava has entered into a binding conditional share sale agreement (“Agreement”) under which
Octava is proposed to have the option to purchase up to 100% of the shares in Aybull S.A. from the
vendors (shareholders) of Aybull S.A each of whom is unrelated to Octava. Aybull S.A. is a private
corporation domiciled in Argentina and is the registered holder of the exploration licences forming
the West Sierra Grande Fluorspar Project, comprising tenements Cateo Victor (51110M26), Cateo
Gonzalito (51111M26), Cateo 5 (51112M26), Cateo 4 (51113M26), La Oportuna (51119M26).

The grant of the option for Octava to acquire up to 100% of the shares of Aybull S.A. is subject to
customary conditions precedent applicable to a transaction of this nature, including but not limited
to:

» Octava completing and being satisfied with its due diligence investigations within 60
business days;

The tenements forming the project being in good standing;

All necessary board, shareholder and regulatory approvals and waivers to complete the
transaction being obtained (which for Octava will include shareholder approvals for the
purposes of Listing Rule 7.1 to issue the Option Consideration Shares (defined below)); and
> There being no material adverse change or event prior to completion of the acquisition.

\ 24

The conditions precedent for grant of the option are to be satisfied or waived on or before the date
that is 4 months after the execution of the Agreement.

Structure of Potential Transaction

The Potential Transaction is structured as an option for a staged acquisition transaction under
which OCT can acquire up to 100% of the shares of Aybull S.A., the holder of the West Sierra Grande
Fluorspar Project tenements, as described below:

Subject to the satisfaction of the conditions precedent for the grant of the option and payment of
the consideration for grant of the option, the Vendors grant to Octava an option to elect to acquire
up to a 100% interest in the Tenements. The consideration payable for grant of the option
comprises:

e US$100,000 in cash; and

¢ US$200,000 payable in fully paid ordinary shares (Option Consideration Shares) at a deemed price
per share equal to the 30-day VWAP of Octava shares traded on ASX prior to the date of issue. The
issue of the Option Consideration Shares is subject to shareholder approval.
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The option has a 12-month exercise period from grant and OCT may exercise the option at any time
after grant by written notice to the Vendor.

OCT can elect to exercise the option within the exercise period to acquire 70% of the shares in
Aybull S.A. (Stage One Interest) for consideration comprising:

¢ US$100,000 in cash; and

¢ US$250,000 payable at the election of Octava either in cash or (subject to shareholder approval)
in fully paid ordinary shares at a deemed price per share equal to the 30-day VWAP of Octava
shares traded on the ASX prior to the date of Octava electing to acquire the Stage One interest.

Following the acquisition of the Stage One Interest, OCT can acquire the remaining 30% of the
shares in Aybull S.A. (Stage Two Interest) (100% total interest post-acquisition) by:

e announcing to ASX a JORC-compliant mineral resource estimate of indicated category or greater
of at least 500kt at a minimum grade of 30% CaF2 (Stage Two Condition); and

e Subject to achievement of the Stage Two Condition, paying consideration comprising:

e US$300,000 in cash; and

e US$550,000 payable at the election of Octava either in cash or (subject to shareholder
approval) in fully paid ordinary shares (Stage Two Consideration Shares) at a deemed
price per share equal to the 30-day VWAP of Octava shares traded on the ASX prior to
the date of Octava electing to acquire the Stage Two interest,

The satisfaction of the Stage Two Condition is to be achieved, and the consideration for the Stage Two
interest (if elected to be acquired by Octava) is payable, by Octava within 24 months of Octava
acquiring the Stage One Interest.

Each share issued in connection with the transaction will be subject to voluntary escrow for 6 months
from issue

Octava will pay a facilitation fee to Sapphire Beginnings Capital Pty Ltd (who is not a related party of
Octava) of US$100,000 (Facilitation Fee), comprising US$70,000 of fully paid ordinary Octava shares
(at a deemed price per share equal to the 30-day VWAP of Octava shares traded on the ASX prior to the
date of issue) and US$30,000 in cash. The issue of the shares forming the equity component will be
subject to shareholder approval.

The Vendors grant Octava a right of first negotiation for the acquisition of additional tenements in the
region that are prospective for fluorspar and are identified by the Vendors.

The Agreement is otherwise on terms typical in an agreement of this nature, including with respect to
warranties and representations, default provisions and confidentiality provisions.

Proposed Performance Rights Package to Directors

At the upcoming 2026 Annual General Meeting, Octava proposes, subject to shareholder approval, to
issue 7 million Performance Rights to its Directors under the Company's Employee Security Ownership
Plan. The Performance Rights will vest in three classes and will expire 5 years from issue:

® 2.333,334 Class D Performance Rights, vesting on the Shares achieving a VWAP of at least
$0.04 (4 cents) over 15 consecutive trading days

® 2333,333 Class E Performance Rights, vesting on the Shares achieving a VWAP of at least
$0.08 (8 cents) over 15 consecutive trading days

e 2,333,333 Class F Performance Rights, vesting on the Shares achieving a VWAP of at least
$0.12 (12 cents) over 15 consecutive trading days

ASX:OCT



Cash on hand at Quarter end
As at the 30 September 2026 the Company had $322,000 in cash and cash equivalents and no debt.

Amounts Paid to Related Parties
During the Quarter, the Company made payments to Directors of $107,000 representing Directors’
salary and fees for the period.

Exploration Expenditure
Pursuant to Listing Rule 5.3, the Company incurred expenditure of $45,000 on exploration and
evaluation activities during the quarter. Expenditure as described in this Activities Report primarily
related to:

e Geological data interpretation and modelling.

¢ Tenement consolidation, reporting and management;

¢ |nvestigation of new project opportunities.

e Directly attributable corporate overheads and administration costs.

There were no mining development or production activities conducted during the Reporting Period
the subject of this Activities Report.

The Company plans to undertake the following activities in Q4 of 2026:

e Completion of Due diligence process.

¢  Geological & structural mapping.

¢ Airborne magnetic geophysical survey.

* Finalise next stage bio-leaching work program.

This announcement has been authorised for release by the Board.

For more information, please contact:

Investor Enquiries

MD /CEO Chairman
Bevan Wakelam Clayton Dodd
info@octavaminerals.com info@octavaminerals.com

About Octava Minerals Ltd

Octava Minerals Limited (ASX:OCT) is a Western Australian based critical minerals exploration and
development company. The Company has three strategically located projects in geographically proven
discovery areas.

Forward looking Statements

This announcement includes certain “forward looking statements”. All statements, other than
statements of historical fact, are forward looking statements that involve risks and uncertainties.
There can be no assurances that such statements will prove accurate, and actual results and future
events could differ materially from those anticipated in such statements. Such information contained
herein represents management’s best judgement as of the date hereof based on information currently
available. The Company does not assume any obligation to update forward looking statements.
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Competent Person Statement

Where Octava references previously announced Exploration and Metallurgical Results in this report it
refers to references under the heading Previous Release ASX Material. Octava confirms that it is not
aware of any new information or data that materially affects the information included in the original
market announcements and that all material assumptions and technical parameters in those
announcements continue to apply and have not materially changed.

Octava confirms that the form and context of the respective competent persons’ findings in relation to
those reports have not been materially modified from the original market announcements.

Previous Release ASX Material

17 January 2023 - Octava Enters Exploration JV with Future Metals over the East Kimberley Ni-Cu-PGM
Project

24 January 2024 - Octava Secures Option for Byro REE and Lithium Project

13 February 2024 - Exploration Fieldwork to Commence at the Palamino NiCu Prospect in the East
Kimberley

25 February 2025 - Metallurgical Drilling Confirms Historic Grades at the Byro REE / Li Project

21 August 2025 - Excellent Rare Earth Extraction Rates Achieved in Bioleaching Samples from the Byro
REE & Lithium Project

2 October 2025 - CSIRO Testwork Confirms Excellent Bio-Leaching Recoveries from the Byro Critical
Minerals Project

14 July 2026 - Exploration Target at Byro Critical Minerals Project

28 September 2026 - Octava to Acquire 400km? Landholding in Historical High-Grade Fluorspar
Production Region in Argentina
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Appendix A Tenement Schedule - as at 30 September 2026

Tenement
Ownership
at the end
of the
Tenement # Note Project Title Holder Quarter State
EAST
KIMBERLEY
East Kimberley Rich Well
E80/5455 1 Project Resources Pty Ltd | OCT 100% WA
East Kimberley Rich Well
E80/5459 1 Project Resources Pty Ltd | OCT 100% WA
BYRO
E09/2673 2 Byro Project Byro Mining Pty Ltd | OCT 100% WA
E09/2674 2 Byro Project Byro Mining Pty Ltd | OCT 100% WA

Note 1. Rich Well Resources Pty Ltd is a wholly owned subsidiary of Octava Minerals Limited.

Note 2. Byro Mining Pty Ltd is a wholly owned subsidiary of Octava Minerals Limited.

Note 3. The Company did not exercise its option to acquire Magnus 25 Pty Ltd, the holder of Federation Project
tenements EL16/2023 and EL1/2023, and holds no interest in those tenements.

Note 4. During the quarter the Company entered into a binding conditional agreement under which it may be
granted an option to acquire up to 100% of Aybull S.A., the holder of the West Sierra Grande Fluorspar Project
tenements Cateo Victor (51110M26), Cateo Gonzalito (51111M26), Cateo 5 (51112M26), Cateo 4 (51113M26)
and La Oportuna (51119M26) in Rio Negro Province, Argentina. The Company held no interest in these
tenements at 30 September 2026.
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Appendix 5B

Rule 5.5

Mining exploration entity or oil and gas exploration entity
quarterly cash flow report

Name of entity

OCTAVA MINERALS LIMITED (ASX: OCT)

ABN

Quarter ended (“current quarter”)

86 644 358 403

30 September 2026

Consolidated statement of cash flows

Current quarter

Year to date (3

$A’000 months)
$A’000
1. Cash flows from operating activities
1.1 Receipts from customers - -
1.2 Payments for
(a) exploration & evaluation - -
(b) development - -
(c) production - -
(d) staff costs (114) (114)
(e) administration and corporate costs (61) (61)
1.3 Dividends received (see note 3) - -
1.4 Interest received 1 1
15 Interest and other costs of finance paid - -
1.6 Income taxes paid - -
1.7 Government grants and tax incentives - -
1.8 Other — Net GST Refunds / (Payments) - -
1.9 Net cash from / (used in) operating (174) (174)
activities
2. Cash flows from investing activities
2.1 Payments to acquire or for:
(a) entities - -
(b) tenements - -
(c) property, plant and equipment - -
(d) exploration & evaluation (45) (45)
(e) investments - -
(f) other non-current assets - -
ASX Listing Rules Appendix 5B (17/07/20) Page 1
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Appendix 5B

Mining exploration entity or oil and gas exploration entity quarterly cash flow report

Consolidated statement of cash flows Current quarter . Year to date (3
$A’000 months)
$A’000

2.2 Proceeds from the disposal of:
(a) entities - -
(b) tenements - -
(c) property, plant and equipment - -
(d) investments - -
(e) other non-current assets - -

2.3 Cash flows from loans to other entities - -

2.4 Dividends received (see note 3) - -

2.5 Other (provide details if material) - -

- Receipt of R&D Incentive 136 136

2.6 Net cash from | (used in) investing 91 91
activities
Cash flows from financing activities

3.1 Proceeds from issues of equity securities
(excluding convertible debt securities) 49 49

3.2 Proceeds from issue of convertible debt - -
securities

3.3 Proceeds from exercise of options - -

34 Transaction costs related to issues of equity - -
securities & options or convertible debt
securities — including GST

35 Proceeds from borrowings (Insurance - -
premium funding)

3.6 Repayment of borrowings - -

3.7 Transaction costs related to loans and - -
borrowings

3.8 Dividends paid - -

3.9 Other (provide details if material) - -

3.10 Net cash from / (used in) financing 49 49
activities

4. Net increase |/ (decrease) in cash and
cash equivalents for the period

4.1 Cash and cash equivalents at beginning of 356 356
period

4.2 Net cash from / (used in) operating (174) (174)
activities (item 1.9 above)

4.3 Net cash from / (used in) investing activities 91 91
(item 2.6 above)

ASX Listing Rules Appendix 5B (17/07/20) Page 2

+ See chapter 19 of the ASX Listing Rules for defined terms.




Appendix 5B

Mining exploration entity or oil and gas exploration entity quarterly cash flow report

Consolidated statement of cash flows

Current quarter

Year to date (3

$A’000 months)
$A’000

4.4 Net cash from / (used in) financing activities 49 49
(item 3.10 above)

4.5 Effect of movement in exchange rates on - -
cash held

4.6 Cash and cash equivalents at end of 322 322
period

5. Reconciliation of cash and cash Current quarter Previous quarter
equivalents $A’000 $A’000
at the end of the quarter (as shown in the
consolidated statement of cash flows) to the
related items in the accounts

5.1 Bank balances 302 336

5.2 Call deposits 20 20

5.3 Bank overdrafts - -

5.4 Other (provide details) - -

5.5 Cash and cash equivalents at end of 322 356
quarter (should equal item 4.6 above)

6. Payments to related parties of the entity and their Current quarter
associates $A'000

6.1 Aggregate amount of payments to related parties and their 107
associates included in item 1

6.2 Aggregate amount of payments to related parties and their -
associates included in item 2

Note: if any amounts are shown in items 6.1 or 6.2, your quarterly activity report must include a description of, and an

explanation for, such payments.
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Appendix 5B

Mining exploration entity or oil and gas exploration entity quarterly cash flow report

7. Financing facilities Total facility Amount drawn at
Note: the term “facility’ includes all forms of financing amount at qu arter qu arter end
arrangements available to the entity. y

. end $A’000

Add notes as necessary for an understanding of the ,

sources of finance available to the entity. $A’000

7.1 Loan facilities - -

7.2 Credit standby arrangements - -

7.3 Other (please specify) - -

7.4 Total financing facilities - -

7.5 Unused financing facilities available at quarter end Not Applicable

7.6 Include in the box below a description of each facility above, including the lender, interest
rate, maturity date and whether it is secured or unsecured. If any additional financing
facilities have been entered into or are proposed to be entered into after quarter end,
include a note providing details of those facilities as well.

8. Estimated cash available for future operating activities $A’000

8.1 Net cash from / (used in) operating activities (item 1.9) (174)

8.2 (Payments for exploration & evaluation classified as investing (45)
activities) (item 2.1(d))

8.3 Total relevant outgoings (item 8.1 + item 8.2) (219)

8.4 Cash and cash equivalents at quarter end (item 4.6) 322

8.5 Unused finance facilities available at quarter end (item 7.5) -

8.6 Total available funding (item 8.4 + item 8.5) 322

8.7 Estimated quarters of funding available (item 8.6 divided by 147
item 8.3) '

Note: if the entity has reported positive relevant outgoings (ie a net cash inflow) in item 8.3, answer item 8.7 as “N/A”.

Otherwise, a figure for the estimated quarters of funding available must be included in item 8.7.

8.8 If item 8.7 is less than 2 quarters, please provide answers to the following questions:

8.8.1 Does the entity expect that it will continue to have the current level of net operating
cash flows for the time being and, if not, why not?

Answer: The Company expects net cash outflows to increase in the coming quarters as it
undertakes due diligence on the West Sierra Grande Fluorspar Project and
continues metallurgical testwork and exploration at the Byro Critical Minerals
Project, funded from the capital raising described in item 8.8.2. Corporate and
administration costs are expected to remain broadly consistent with current levels.

ASX Listing Rules Appendix 5B (17/07/20)
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Appendix 5B
Mining exploration entity or oil and gas exploration entity quarterly cash flow report

8.8.2 Has the entity taken any steps, or does it propose to take any steps, to raise further
cash to fund its operations and, if so, what are those steps and how likely does it
believe that they will be successful?

Answer: Yes. On 28 September 2026 the Company announced a placement to unrelated
sophisticated investors to raise approximately $1.8 million (before costs) at $0.018
per share. Tranche 1 of 29,878,930 shares (approximately $538,000) was
completed on 6 October 2026, of which $49,000 was received before the end of the
quarter. Tranche 2 of 70,000,000 shares (approximately $1,260,000) is subject to
shareholder approval at the Company's 2026 Annual General Meeting. The
Company is also offering a security purchase plan of up to $500,000 to eligible
shareholders, which is also subject to shareholder approval.

8.8.3 Does the entity expect to be able to continue its operations and to meet its business
objectives and, if so, on what basis?

Answer: Yes. The Company expects to be able to continue its operations and meet its
business objectives on the basis of its cash and cash equivalents together with the
capital raising outlined in item 8.8.2 above and announced to ASX. The Board
regularly reviews the Company's cash position and funding requirements and has the
ability to manage discretionary expenditure.

Note: where item 8.7 is less than 2 quarters, all of questions 8.8.1, 8.8.2 and 8.8.3 above must be answered.

Compliance statement

1 This statement has been prepared in accordance with accounting standards and policies which
comply with Listing Rule 19.11A.

2 This statement gives a true and fair view of the matters disclosed.

Date: 28 October 2026

Authorised by the Board
(Name of body or officer authorising release — see note 4)

Notes

1. This quarterly cash flow report and the accompanying activity report provide a basis for informing the market about the
entity’s activities for the past quarter, how they have been financed and the effect this has had on its cash position. An
entity that wishes to disclose additional information over and above the minimum required under the Listing Rules is
encouraged to do so.

2. If this quarterly cash flow report has been prepared in accordance with Australian Accounting Standards, the definitions in,
and provisions of, AASB 6: Exploration for and Evaluation of Mineral Resources and AASB 107: Statement of Cash Flows
apply to this report. If this quarterly cash flow report has been prepared in accordance with other accounting standards
agreed by ASX pursuant to Listing Rule 19.11A, the corresponding equivalent standards apply to this report.

3. Dividends received may be classified either as cash flows from operating activities or cash flows from investing activities,
depending on the accounting policy of the entity.

4. If this report has been authorised for release to the market by your board of directors, you can insert here: “By the board”. If
it has been authorised for release to the market by a committee of your board of directors, you can insert here: “By the
[name of board committee — eg Audit and Risk Committee]”. If it has been authorised for release to the market by a
disclosure committee, you can insert here: “By the Disclosure Committee”.

5. If this report has been authorised for release to the market by your board of directors and you wish to hold yourself out as
complying with recommendation 4.2 of the ASX Corporate Governance Council's Corporate Governance Principles and
Recommendations, the board should have received a declaration from its CEO and CFO that, in their opinion, the financial
records of the entity have been properly maintained, that this report complies with the appropriate accounting standards
and gives a true and fair view of the cash flows of the entity, and that their opinion has been formed on the basis of a sound
system of risk management and internal control which is operating effectively.
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