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Form 603

Corparations Law
Section 6718

Notice of initial substantial holder

To Company Panoramic Resources Limited
Name/Scheme

1. Details of substantial holder{1)

Name Eley Griffiths Group Pty Limited
ABN (if applicabla) &6 102 271 812
The helder begame a substantial helder on 01/04/2010

2.  Datails of votlng power

Tha tatal number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an
azsociate {2) had a rolevant interest (3) in an the date the substantial halder bacame a substantial holder are as follows:

Class of securitizs (4) Number of securities Persons' votes (5)

Voting power (6)

Ordinary Shares 10,485,054 10,485,054

511%

3. Details of relevant intarests

Tha nature of the relevant interest the substantial holder or an associate had in the following voting securities on the date the substantial

holder became a substantial holder are as follows:

Holder of relevant intarest Nature of relevant intarest (7)

Class and number of securities

See schedule 1

4, Details of present registered holders

The persens registered as holders of the securities referred to in paragraph 3 above are as follows:

Holder of relevant interest Registered holder of securities Person entitied to be registered as Class and number
holder (8) of securities
Eley Griffiths Group Pty Ltd National Neminees Limited NIA 4,858 388
Eley Griffiths Group Pty Ltd JPMorgan Nominees Limited N/A 1,087,242
Elay Griffiths Group Pty Ltd JPMargan Nominess Limited N/A 376,197
Eley Griffiths Graup Pty Ltd BNP Paribas Nemineas Limitad N/A 504,756
Eley Griffiths Group Pty Ltd JPMorgan Nominees Limited NIA 1,766,657
Eley Grffiths Group Ply Ltd JPMargan Nominees Limited N/A 522,051
Eley Griffittis Group Pty Ltd BNP Paribas Nominaes Limited N/A 460,261
Eley Grlffiths Group Pty Ltd JPMorgan Nominees Limited N/A 439,502
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5 Consideration

The eansideration pald for each relevant interest referrad to in paragraph 3 above,

substantial holder became a substantial holder is as follaws:
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PAGE B2/B2

and acquired in the four months prior 1o the day that tha

Holder of relevant interest Date of acquisition Consideration (9) Class and number
of securttios
Eley Griffiths Group Pty Ltd 01/04/2010 M/A 4,858,388
Eley Griffiths Group Pty Lid 01/04/2010 N/A 1,087,242
Eley Griffiths Group Pty Ltd 01/04/2010 N/A 376.197
Eley Griffiths Group Pty Lid 01/04/2010 NiA 904,756
Elay Griffiths Group Pty Ltd 01/04/2010 NIA 1,766,657
Eley Griffithas Group Pty Lid 01/04/2040 N/A 522,051
| "Eley Griffiths Graup Pty Lig 01/04/2010 N/A 460,261
Eley Griffiths Group Pty Ltd 01/04/2010 N7A 499,502

8. Associates

The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows:

Name and ACN (If applicable) Naturae of association
LNot Bpplicable
7. Addreszes
The addresses of persons namead in this form are as follows:
MNarmea Address

Lachlan Ridhalgh

Leval 7, 139 Macquarle St, Sydney NSW 2000

L]
Signature

print name  Lachtan Ridhalgh

Capagity Dealer

- e

07/04/2010



