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Dear Sir/Madam

Panoramic Resources Limited (PAN) - off-market takeover bid for Magma Metals Limited (MMW):
Second Supplementary Bidder's Statement

We act for Panoramic Resources Limited (ABN 47 095 792 288) ("Panoram¡c") in relation to its off-market
takeover bid for allthe ordinary shares in Magma Metals Limited (ABN 72 114 581047) ("Magma").

We enclose, in accordance with section 647(3Xb) of the Corporations Act 2001 (Cth), a supplementary
bidder's statement dated 3 April2012.

A copy of the enclosed document was lodged with the Australian Securities & lnvestments Commission, and
sent to Magma, earlier today.

Yours faithfully

,A,'J-

Encl 1
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