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Dear Sir/Madam

Panoramic Resources Limited off-market takeover bid for Magma Metals Limited ("Offer") - Notice of
variation extending offer period

We act for Panoramic Resources Limited ABN 47 095 792 288 ("Panoram¡c") in relation to íts off-market
takeover bid for all of the ordinary shares in Magma Metals Limited ABN 72 114 581 047 ("Magma").

Panoramic has varied the Offer by extending the Offer Period from 7.00pm (Sydney Time) on 19 April2012
to 7.00pm (Sydney Time) on 10 May 2012. Attached are copies of the following documents relating to the
extension of the Offer:

(a) letter to Magma shareholders attaching a notice of variation under section 650D of the Corporations
Act 2001 ("Notice of Variation"); and

(b) notice of the new date for giving notice of the status of defeating conditions under section 630(2) of
the Corporations Act 2001 ("Gondition Status Notice").

A copy of the Notice of Variation was today lodged with ASIC and has been given to Magma and each
person to whom the Offer was made. A copy of the Condition Status Notice was today given to Magma.

Yours faithfully

*- Ituht(

Encl2
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