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 Panoramic Announces On-market Share Buyback  

Highlights 

 Panoramic will conduct an on-market share buyback of up to 20.7 million shares  

 The Company believes the current share price does not reflect the fair value of the Company’s assets 

Details 

Panoramic Resources Limited (“Panoramic”) plans to conduct an on-market share buyback of up to 20.7 million ordinary shares, 
being approximately 10% of the lowest number of the Company’s shares on issue in the last 12 months.   

The Board of Panoramic believes the Company’s shares are trading at a level which undervalues the Company’s assets.  The Board 
is committed to actively managing the Company’s capital, and it believes that the buyback provides the opportunity to consolidate the 
Company’s capital base for the benefit of shareholders.  The Board will continue to assess the merits of this capital management 
initiative as market conditions evolve and will keep the market informed of the buyback progress. 

Notes 
 The earliest date the buyback can commence is 11 July 2012 (14 days after lodging documents with ASIC).    

 Panoramic has appointed Morgan Stanley Australia Securities Limited to act as its broker on the buyback.  

 The Appendix 3C in relation to the on-market share buyback is attached to this announcement.  

 All shares acquired in the buyback will be cancelled immediately.  

 Panoramic reserves the right to suspend or terminate the buyback at any time, or to buy back less than 20.7 million shares. 

About the Company 
Panoramic Resources Limited (ASX Code PAN, ABN 47 095 792 288) is an established Western Australian mining company operating two 100% 

owned underground nickel sulphide mines, the Savannah Project in East Kimberley, and the Lanfranchi Project near Kambalda, Western Australia. 

On a Group basis, Panoramic produced 17,027t of nickel contained in FY2011 and is forecasting to produce between 19,400 and 19,600t of nickel 

in FY2012 (revised forecast April 2012).   Panoramic is an S&P/ASX Top 200 company with a strong balance sheet, minimal bank debt and a 

growing nickel, gold and PGMs resource base, employing more than 500 people.   

In early 2011, Panoramic acquired the Gidgee Gold Project, located near Wiluna, Western Australia.  Panoramic recently purchased the high-grade 

Wilsons Project located within the Gidgee tenement package.  With the recent resource upgrade the Gidgee Project tenements now contain 1.05M 

oz of gold in Resource.  Panoramic is progressing a Scoping Study on the recommencement of gold production from Gidgee. 

The Company has recently expanded into Platinum Group Metals (PGMs) with the purchase of the Panton PGM Project located approximately 

60km south of the Savannah Project in the East Kimberley, which contains approximately 1.0Moz of Pt and 1.1Moz of Pd in Resource.  Panoramic 

also holds a 92.24% interest in Magma Metals Limited (Magma) following the completion of an off-market takeover bid, and has commenced to 

compulsory acquire all of the outstanding shares and options in Magma.  Magma owns the Thunder Bay North PGM Project in northern Ontario, 

Canada which contains approximately 0.4Moz of Pt and 0.4Moz of Pd and a suite of exploration projects for gold and base metals in Western 

Australia. 

The Company’s vision is to broaden its exploration and production base, with the aim of becoming a major, diversified mining house in the S&P/ASX 

Top 100 Index. 

For further information contact: 
Peter Harold, Managing Director 
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