
Appendix 4E 
(Rule 4.3A) 

 
Preliminary final report 

 
Name of entity 

Peppermint Innovation Limited  ABN: 56 125 931 964 

 
1. Details of the Reporting Period and the Previous Corresponding Period 
 

  

30 June 2025 30 June 2024 

 
2. Results for Announcement to the Market 
 

    %   
2.1 Revenue from ordinary activities up 33 4% to 311 

2.2 Loss from ordinary activities after tax 
attributable to members 

down (1,522) (39%) to 2,133 

2.3 Net loss for the period attributable to 
members 

down (2,167) (56%) to 1,732 

2.4 Loss per share down   to 0.1 cent 
 

2.5 Brief explanation of results 

 
FY25 was a year of strong operational progress and, in many areas, record growth. 

 PCM App registered users increased from 6,756 at 30 September 2024 to 51,195 
by 30 June 2025  a 658% increase over the financial year. 

 PCM App transaction volume rose from 6,876 in September 2024 to over 82,208 
by June 2025, with total transaction value growing from Php 19.1 million to Php 
433 million  more than twenty-one times higher in value and over ten times 
greater in volume. 

 Cooperative onboarding events were rolled out across Mindanao, northern Luzon 
and the Visayas, combining in-person training with digital activation campaigns 
to build trust and encourage take-up. 

 bizmoLoan disbursed Php 15.75 million in loans across FY25, up from Php 347,505 
in the September 2024 quarter  a rise of more than forty-four times. Loan 
approvals increased from 389 in Q1 to 1,528 in Q4. 
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3. NTA Backing 
 

 Current period 
Previous corresponding 

period 

Net tangible asset backing per ordinary security ($0.0004) $0.0014  

 
4 Control gained or lost over entities having material effect 
 

 Name of entity:  Peppermint Intelligence Ltd 
    Peppermint Intelligence Pty Ltd  
 
         Date lost control: 28 November 2024 

members, a profit from discontinued operations after providing for income tax of $418,382. 
The entities also reported a (loss) of ($143,857) from ordinary activities after income tax from 
the discontinued operations. 

 

 Repayments kept pace with disbursements, reaching Php 3.91 million in the June 
quarter. The non-performing loan ratio remained within target, supported by 
improved screening and automated collections. 

 A proprietary AI-based credit scoring model was piloted, designed to speed up 
approvals while improving loan book quality. Early indicators suggest clear 
benefits once deployed in full during FY26. 

 The Company divested Peppermint Intelligence Limited in December 2024, 
recovering acquisition and operational costs, with expected annual savings 
exceeding AUD $1.2 million. 

 The Innovation Advisory Board, chaired by Non-Executive Director Neal Cross, 
welcomed Shashank Pawar (Microsoft APAC) and Brad Jones (PayMe by HSBC; 
formerly Wave Money) during the year, providing valuable expertise to support 
platform development and strategic growth. 

 New working collaboration agreements were reached with RCBC, Rizal Microbank 
and RAFI Micro-
rural and underserved communities. 

 The Bizmoto Wallet was fully integrated with InstaPay for real-time peer-to-peer 
transfers. PESONet integration is in the final stages, and QRPH payment 
functionality is scheduled for launch in the first quarter of FY26. 
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5. Dividends

There were no dividends declared or paid during the period and it is not recommend that any 
dividends be paid. 

6. Dividend Reinvestment Plans

Not applicable.

7. Material interest in entities which are not controlled entities

Not applicable.

8. Foreign Entities

This report includes the following foreign subsidiaries:

Peppermint Tech Inc., registered in the Philippines  
Peppermint Financing Inc., registered in the Philippines
Peppermint Bizmoto Inc., registered in the Philippines

9. Audit Qualification or review

The financial statements have been audited and an unmodified opinion has been issued.

10. Annual Final Report

This report should be read in conjunction with the attached Annual Final Report for the year 
ended 30 June 2025.

Signed by: Date: 29st August 2025

Name: Anthony Kain
Executive Director

























 
 

 

 

RSM Australia Partners is a member of the RSM network and trades as RSM.  RSM is the trading name used by the 
members of the RSM network.  Each member of the RSM network is an independent accounting and consulting firm 
which practices in its own right.  The RSM network is not itself a separate legal entity in any jurisdiction. 
RSM Australia Partners ABN 36 965 185 036 
Liability limited by a scheme approved under Professional Standards Legislation 
 
 

 

RSM Australia Partners 
 

Level 32 Exchange Tower, 2 The Esplanade Perth WA 6000 
GPO Box R1253 Perth WA 6844 

 
T +61 (0) 8 9261 9100 

 
www.rsm.com.au 

 
 

 
 
 
 
 
 
 
 
 

 DECLARATION 
 
 
As lead auditor for the audit of the financial report of Peppermint Innovation Limited for the year ended 30 June 
2025, I declare that, to the best of my knowledge and belief, there have been no contraventions of: 
 

(i) the auditor independence requirements of the Corporations Act 2001 in relation to the audit; and 
 

(ii) any applicable code of professional conduct in relation to the audit. 
 
 
 
 

 
 

 
RSM AUSTRALIA  

 
         
 
 
 
Perth, WA       ALASDAIR WHYTE 
Dated: 29 August 2025       Partner 
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To the Members of Peppermint Innovation Limited 

 

REPORT ON THE AUDIT OF THE FINANCIAL REPORT 

Opinion 

We have audited the financial report of Peppermint Innovation Limited (the Company) and its subsidiaries (the 
Group), which comprises the consolidated statement of financial position as at 30 June 2025, the consolidated 
statement of profit or loss and other comprehensive income, the consolidated statement of changes in equity and 
the consolidated statement of cash flows for the year then ended, and notes to the financial statements, including 
material accounting policy information, the consolidated entity disclosure statement and the directors' declaration.  

In our opinion the accompanying financial report of the Group is in accordance with the Corporations Act 2001, 
including:  

(i) giving a true and fair view of the Group's financial position as at 30 June 2025 and of its financial 
performance for the year then ended; and  

(ii) complying with Australian Accounting Standards and the Corporations Regulations 2001. 

 

Basis for Opinion 

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those 
standards are further described in the Auditor's Responsibilities for the Audit of the Financial Report section of 

our report. We are independent of the Group in accordance with the auditor independence requirements of the 
Corporations Act 2001 and the ethical requirements of the Accounting Professional and Ethical Standards Board's 
APES 110 Code of Ethics for Professional Accountants (including independence standards) (the Code) that are 
relevant to our audit of the financial report in Australia. We have also fulfilled our other ethical responsibilities in 
accordance with the Code.  

We confirm that the independence declaration required by the Corporations Act 2001, which has been given to 
the directors of the Company, would be in the same terms if given to the directors as at the time of this auditor's 
report. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 

opinion. 

  



 
 

 

 
 

 

Material Uncertainty Related to Going Concern 

We draw attention to Note 1, which indicates that the Group incurred a net loss of $1,718,153 and had net cash 
outflows from operating activities of $2,190,865 for the financial year ended 30 June 2025.  As at that date, the 
Group had net current liabilities of $984,396 and net liabilities of $964,309. These events or conditions, along with 
other matters as set forth in Note 1, indicate that a material uncertainty exists that may cast significant doubt on 
the consolidated entity's ability to continue as a going concern. Our conclusion is not modified in respect of this 

matter. 

 

Key Audit Matters 

Key audit matters are those matters that, in our professional judgement, were of most significance in our audit of 

the financial report of the current period. These matters were addressed in the context of our audit of the financial 
report as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on these matters. 
In addition to the matter described in the Material Uncertainty Related to Going Concern section, we have 
determined the matters described below to be the key audit matters to be communicated in our report. 

 
Key Audit Matter How our audit addressed this matter 

Recognition of Revenue 

Refer to Note 5 in the financial statements. 

During the financial year, the Group recognised 

revenue of $799,263 from its Mobile Banking 
Payment and AI/CX segments, including $488,399 
from the discontinued operation. 
Revenue recognition was considered a key audit 

matter, as it may be complex and involves 
significant management judgements. These include: 

 Determination of the appropriate allocation of 
multiple-element arrangements, for example, 
where a single transaction combines the 
delivery of goods and services. 

 determination of when risk and reward have 
passed to the customer, and the estimation of 
rebates. 

 the estimation of volume rebates and other 
discounts offered to customers. 

Our audit procedures in relation to the recognition of 

revenue included: 

 

compliance with Australian Accounting 
Standards; 

 Obtaining an understanding of each of the 
revenue sources and the process for determining 
and recognising revenue; 

 On a sample basis, testing the accuracy, 
occurrence and completeness of transactions by 
comparison to supplier transactions reports to 

determine whether revenue had been recorded 
at the correct amount and in the correct financial 
year; 

 Assessing the work performed by component 
auditors; and 

 Assessing the disclosures in the financial 
statements. 

  



 
 

 

 
 

Key Audit Matter How our audit addressed this matter 

Convertible Notes and Derivative Liability and Fair Value Change in Derivatives 
Refer to Notes 16 and 17 in the financial statements. 

During the financial year, the Group issued 665,095 
convertible notes with a face value of $1,000,000 in 
two tranches. Concurrent with the issuance of the 

convertible notes, the Group agreed to issue the 
noteholder 37,500,000 ordinary shares subject to 
conditions. 
 
The notes are convertible into ordinary shares of the 
Group at the option of the holder, at the option of the 

Group, or else redeemable at maturity or when the 
Group raises funds from other investors.  
 
Accounting for convertible loan notes has been 

considered a key audit matter due to the complexity 
of the accounting treatment required under Australian 
Accounting Standards.  
 
 
 

 
 

Our procedures included:

 Assessing the Group's accounting policy for 
compliance with Australian Accounting Standards; 

 Reading the convertible notes agreements to 
understand their terms and evaluating the 
classification of the convertible notes against the 
criteria contained within Australian Accounting 

Standards; 

 Assessing the requirements of Accounting 
Standards to consider whether the convertible debt 
was appropriately recognised as a hybrid contract;  

 Vouching the proceeds from the issue of 
convertible notes to bank statements and other 
supporting documentation; 

 Through the use of RSM Corporate Finance 
Specialists, assessing fair value of equity, debt and 
embedded derivative components at time of initial 

recognition and remeasurement at year-end, 
including challenging the reasonableness of key 
inputs used by management to determine fair 
value; 

 Checking the mathematical accuracy of the 
remeasured year-end note component at 
amortised cost using the effective interest rate 
method; and 

 Assessing 
disclosures in the financial report.  

  



 
 

 

 
 

Key Audit Matter How our audit addressed this matter 

Discontinued operations  
Refer to 24 in the financial statements 

On 28 November 2024, the Group completed the 
sale of Peppermint Intelligence Limited (UK) and 
Peppermint Intelligence Pty Ltd (Australia). This has 

been classified as discontinued operations in the 
financial statements.  
 
The accounting for discontinued operations involved 
significant judgement and estimates, in relation to the 

carrying value of net assets disposed, and the 
presentation and disclosure of the discontinued 
operations in accordance with AASB 5 - Non-Current 
Assets Held for Sale and Discontinued Operations.  

 
Given the significance of the discontinued operations 
to the financial statements and the level of judgement 
involved, this is considered a key audit matter.  
 

Our audit procedures included the following: 
 
 

classification of the operation as discontinued and 
ensuring it met the relevant criteria set out in the 
Australian Accounting Standards; 

 
disposal date; 

 Assessing the appropriateness of sale 
consideration, carrying value of net assets 
disposed, and resulting loss on disposal; and 

 Assessing the appropriateness of disclosures in 
the financial statements. 

 

Other Information  

The directors are responsible for the other information. The other information comprises the information included 
in the Group's annual report for the year ended 30 June 2025 but does not include the financial report and the 
auditor's report thereon.  

Our opinion on the financial report does not cover the other information and accordingly we do not express any 
form of assurance conclusion thereon.  

In connection with our audit of the financial report, our responsibility is to read the other information and, in doing 
so, consider whether the other information is materially inconsistent with the financial report or our knowledge 
obtained in the audit or otherwise appears to be materially misstated.  

If, based on the work we have performed, we conclude that there is a material misstatement of this other 

information, we are required to report that fact. We have nothing to report in this regard.  

Responsibilities of the Directors for the Financial Report 

The directors of the Company are responsible for the preparation of: 

a. the financial report (other than the consolidated entity disclosure statement) that gives a true and fair 
view in accordance with Australian Accounting Standards and the Corporations Act 2001; and  

b. the consolidated entity disclosure statement that is true and correct in accordance with the Corporations 
Act 2001, and  

for such internal control as the directors determine is necessary to enable the preparation of: 

i. the financial report (other than the consolidated entity disclosure statement) that gives a true and fair 
view and is free from material misstatement, whether due to fraud or error; and  



 
 

 

 
 

ii. the consolidated entity disclosure statement that is true and correct and is free of misstatement, whether 
due to fraud or error. 

In preparing the financial report, the directors are responsible for assessing the ability of the Group to continue as 
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting unless the directors either intend to liquidate the Group or to cease operations, or have no realistic 
alternative but to do so.  

Auditor's Responsibilities for the Audit of the Financial Report 

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance 
with the Australian Auditing Standards will always detect a material misstatement when it exists. Misstatements 

can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably 
be expected to influence the economic decisions of users taken on the basis of this financial report.  

A further description of our responsibilities for the audit of the financial report is located at the Auditing and 
Assurance Standards Board website at: https://auasb.gov.au/media/bwvjcgre/ar1_2024.pdf. This description 
forms part of our auditor's report.  

 

REPORT ON THE REMUNERATION REPORT 

Opinion on the Remuneration Report 

We have audited the Remuneration Report included in within the directors' report for the year ended 30 June 
2025.  

In our opinion, the Remuneration Report of Peppermint Innovation Limited, for the year ended 30 June 2025, 
complies with section 300A of the Corporations Act 2001.  

Responsibilities 

The directors of the Company are responsible for the preparation and presentation of the Remuneration Report 

in accordance with section 300A of the Corporations Act 2001. Our responsibility is to express an opinion on the 
Remuneration Report, based on our audit conducted in accordance with Australian Auditing Standards.  

 

 
 
 
RSM AUSTRALIA  
 
 
 

 
         
      
Perth, WA       ALASDAIR WHYTE 
Dated: 29 August 2025       Partner 

 

 






