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Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To Company Name/Scheme Poseidon Nickel Limited

ACN/ARSN 060 525 206

This notice is given by Harbinger Capital Partners Master Fund I, Ltd and Harbinger Capital Pariners Special Situations
Fund, L.P., on behalf of itself and its controller Harbert Management Corporation and each of the bodies corporate
controlled by Harbert Management Corporation (HMC Entities) named in the list of 2 pages annexed to this notice and
marked A.
1. Details of substantial holder {1}
Harbinger Capital Partners Master Fund I, Ltd and Harbinger Capital Partners Special Situations Fund, L.P. (and Harbert
Name Management Gorporation, Raymond Harbert, Philip Falcone and each of the HMG Eniities).

ACN/ARSN (if applicable) N/A

There was a change in the interests of the

substantial holder on 01/07/2008
The previous notice was given o the company on 01/07/2003
The previous notice was dated 01/07/2008

2. Previous and present voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate (2) had a
relevant interest (3) in when last required, and when now required, to give a substantial holding notice to the company or scheme, are as follows:

Previous notice Present notice
Class of securities (4) , .
Person's voles Voting power (5) Person’s votes Voting power (5)
Ordinary Shares 19,111,293 12.15% 27,610,196 17.55%

3. Changes in relevant interests

Particulars of each change in, or change in the nalure of, a relevant interest of the substantial holder or an associate in voting securities of the company or

scheme, since the substantial holder was last required to give a substantial halding notice to the company or scheme are as follows:
Class and
number of Person’s votes
securities affected

affected

Person whose Consideration
relevant interest ?:;l;rzo(g) given in relation
changed g to change (7)

Date of
change

Entitled to become registered holder in
respect of 4,249,451 ordinary shares
(see Annexure B) acquired on ASX, and
taken under section 608(3)(a) of the
Corporations Act to have the relevant
interest of Harbinger Capital Partners
Special Situations GP L.L.C. in which its
associate Harbert Management
Corporation (or other of its associates)
has voting power of greater than 20%.
Taken under sections 608(1)(b) and
608(1)(c) of the Corporations Act to
have a relevant interest by reason of
having control of the securities as
investment manager of Harbinger

. Capital Fartners Master Fund I, Ltd
Harbinger ~ Capital |(See Annexure C in the Form 603 ;
01/07/2008  |Partners  Offshore [lodged with ASX on 01/05/2007); also  |N/A 5,498,903 ardinary
Manager, LLC taken under section 608(3)(a) of the
Corporations Act to have the same
relevant interest as any body corporate
in which its asscciate Harbert
Management Corporation (or other of its|
associales) has voting power of greater
than 20%.

Harbinger  Capital
01/07/2008 Partners Master
Fund T, Ltd

8,498,903 ordinary 8.408.903

See Annexure B shares

8,498,903
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01/07/2008

HMC Investors LLC

Taken under section 608(3)(b) of the
Corporations Act to have a relevant
interest by reason of having control of
Harbinger Capital Partners Offshore
Manager, LLC; also taken under section

608(3)(2) of the Corporations Act to N/A

have the same relevant interest as any
body corporate in which its associale
Harbert Management Corporation (or
other of its associates) has voting
power of greater than 20%.

8,498,903 ordinary
shares

8,498,903

01/07/2008

Harbinger Capital
Partners Special
Situations GP, LLC
as general partner of
Harbinger Capital
Pariners Special
Situations Fund, L.P.

Entitled to become registered holder in
respect of 4,249,452 ordinary shares
(See Annexure B) acquired on ASX and
taken under sections 608(1)(b) and
608(1)(c) of the Corporations Act to
have a relevant interest by reason of
having control of the securities as
general partner of Harbinger Capital
Partners Special Situations Fund, L.P.
Also taken under section B08(3)a) of
the Corporations Act to have the
relevant interest of Harbinger Capital
Partners Master Fund I, Ltd in which its
associate, Harbert Management
Corporation (or other of its associates)
has voting power of greater than 20%.

See Annexure B

8,498,903 ordinary
shares

8,498,903

01/07/2008

HMC-New Yark, Inc.

Taken under section 608(3)(b) of the
Corporations Act to have a relevant
interest by reason of having control of
Harbinger Capital Partners Special
Situations GP, LLC. Also taken under
section 608(3)(a) of the Corporations
Act to have the relevant interest of
Harbinger Capital Partners Master Fund
I, Ltd in which its associate, Harbert

Management Corporation {or other of its|
associates) has voting power of greater
than 20%.

IN/A

5,498,903 ordinary
shares

8,498,903

01/07/2008

Harbert
Management
Corporation

Taken under section 608(3)(a) and
B08(3)b) of the Corporations Act to
have a relevant interest by reason of]
having control of, and voting power of
more than 20% in, HMC-New York, Ing|

(and its controlled bodies corporate) NIA

and Harbert Fund Advisers, Inc; also
taken under section 608(3)(a) of the
Corporations Act to have the same
relevant interest as any body corporate)
in which it {or other of its associates)
has voting power of greater than 20%.

8,498,903 ordinary
shares

8,498,903

01/07/2008

Harbert Fund
IAdvisors, Inc.

Taken under sections 608(1)(b) and
608(1)(c) of the Corporations Act to
have a relevant interest by reason of
having control of the securifies as
investment adviser of Harbinger Capital
Partners Master Fund I, Ltd (See
Annexure D in the Form 603 lodged
with ASX on 01/05/2007) and
investrment adviser of Harbinger Capital

(See Annexure E in the Form 603
lodged with ASX on 01/05/2007); also
taken under section 608(3)(a) of the
Corporations Act to have the same
relevant interest as any body corporate
in which its associate Harbert
Management Corporaticn {or other of its|
associates) has voting power of greater
than 20%.

Partners Special Situations Fund, LP  {N/A

8,498,903 ordinary
shares

8,498,903

01/07/2008

Philip Falcone

Taken under section 608(3)(a) of the
Corporations Act to have a relevant
interest by reason of having voting

Partners Special Situations GP, LLC
and in Harbinger Capital Partners
Offshore Manager, LLC.

power above 20% in Harbinger Capital [N/A

8,498,903 ordinary
shares

8,498,903

01/07/2008

Raymond J Harbert

Taken under section 808(3)(a) of the
Corpaorations Act to have a relevant
interest by reason of having voting

Management Corporation, Harbinger
Capital Partners Offshore Manager LLC

land Harbert Fund Advisors, Inc.

power above 20% in Harbert INA

8,498,903 ordinary
shares

8,498,903
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Situations Fund,
L.P.

Capital Partners Master Fund 1, Ltd

in which lts associate, Harbert
Management Corporation (or other
of its associates) has voting power

of greater than 20%.

D3-—07-08; 18: 0 #
ﬁiﬁ';tzfr?ﬂ%s Taken under section 608(3)(a) of the
controlled body Cc])rpor?t_iotns A?t to havi t!:je same t
. relevant interest as any body corporate "
Ot/07/2008  [EOPOREIES MAMEd I iy which its associate Harbert N/A 2,198,903 ordinary 8,498,903
annexed lo Itahig Management Corpc_.ration {or other of itg
hotice and marked associates) has voting power of greater
A than 20%.
\E(z::l:' ?JggﬂC_New Taken under seclion 608(3)(a) of the
contr'olle d body Cc])rporalt_iotns Act:t to haveb il':je sarne t
. Irelevant interest as any body corporate -
01/07/2008  [COPOraIES MAMEAIN iy et i associate Harbert N/A [2:498.803 ordinary 8,498,903
annexed to ?hig Management Corpc_:ration (or other of its
.'.' :.t.] ce and marked ;s::?g‘i‘s) has voting power of greater
4. Present relevant Interests
Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:
Holder of Registered Person entitled Nature of Class and
relevant holder of to be registered relevant number of Person's votes
interest securities as holder (8} interest (6) securities
Entitled to be registered holder in
respect of 13,805,098 ordinary
. f shares and taken under section
Harbinger Vend ASX. Gold E:;E':g?serMaste? ?:Ert'z :05(3)(";2 of thel Corﬁora!li?ns ‘?Ct t?
X endors on , Goldman . ave the relevant interest o
;:plttarl 'P:a:gerls Sachs & Co and Lehman é L.ttd! and H;rbr:nger Harbinger Capital Partners Special gz&&‘lamg:ares 27,610,196
e IBros P Shontiers [Gituations GP LLC. in which its 24
t FE:;'QE P tuations @ssociate Harbert Management
P Corporation (or other of its
associates) has vofing power of
greater than 20%.
Taken under sections 608(1)(b)
and 608(1)(c) of the Corporations
Act to have a relevant interest by
reason of having control of the
securities as investment manager
Harbinger Capital {of Harbinger Capital Pariners
Harbinger Partners Master Fund Master Fund I, Ltd {See Annexure
Capital Partners [{=rocf> 87 AST COlMan 1, *) iy and Harbinger |G in the Form 503 lodged with ASX [27,610,196 27610195
Offshore Bros Capital Partners |on 01/05/2007); also taken under jordinary shares i
Manager, LLC Special Situations  (section 608(3)(a) of the
Fund, L.P. Corporations Act to have the same
relevant interest as any body
corporate in which its associate
Harbert Management Corporation
{or other of its associates) has
voting power of greater than 20%.
Taken under section 608(3){b) of
the Corporations Act to have a
relevant interest by reason of
gafbingerM C?:piti:il having control of Harbinger Capital
artners Master Fund |Pariners Offshore Manager, LLG;
HMC  Investors |[Yonaors on ASX, ColdMaN | "\t and Harbinger [also taken under section 608(3)(a) (27,610,198 27 610,196
LLC Bros Capital Pariners Jof the Corporations Act to have the [ordinary shares e
Special Silvations [same relevant interest as any body
Fund, L.P. corporate in which ils assaciate
Harbert Management Corporation
(or other of its associates) has
voting power of greater than 20%.
Entitled to be registered holder in
respect of 13,805,098 ordinary
shares and taken under sections
Harbinger 60B(1){b) and 608{1)(c) of the
Capital Partners Corporations Act to have a relevant
Special . ] interest by reason of having control
Situations GP, E:rrit::ggserMasterC ?:ﬂ'rl:; of the sgcun‘ﬁes as general partner
LLC as general  Vendors on ASX, Goldman . of Harbinger Capital Pariners
partner of Sachs & Coand Lehman [ Ud and Harbinger lgoe s Siyations Fund, LP; alse 27,610,196 27,610,196
Harbinger Bros Capital Partners liaken under section 608(3)(a) of  [oTdinary shares
Capital Partners Special Situations  ine Corporations Act to have the
Spegial Fund, L.P. relevant interest of Harbinger
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Taken under section 608(3)(b) of
the Corporations Act to have a
relevant interest by reason of
. Ny having control of Harbinger Capital
Harbinger Capital Ao
Vendors on ASX, Goldman Pariners Master Fund Efg?i\rlssgrt,:lfé?: 3;':32:‘22;55’ 57 610.196
HMC-New York, |s_che & Co and Lehman |1 Lt and Harbinger fgqaia oy’ ine Comorations Act to 7.610.195 27,610,196
Inc. Bros Capital Pariners |have the relevant interest of orainary sharés
Special Siuations \Harhinger Capital Parlners Master
Fund, L.P. Fund 1, Ltd in which its associate,
Harbert Management Corporation
(or other of its associates) has
voting power of greater than 20%.
Taken under section 608(3}{a) and
608(3)(b) of the Corporations Act to
have a relevant interest by reason
of having contro! of, and voling
garbingerM Capite:jl power of more than 20% in, HMC-
artners Master Fund |New York, In¢ (and its controlled
hjaa:J;gr;ment \Sf:r;ﬁsor; gr;ﬁ;Snﬁ, &ﬂg{gﬁ" I, Ltd and Harbinger |bodies comomte) and Harbert 27,5310,196 27.610,196
Corporation Bros Capital Partners |Fund Advisers, Inc; also taken ordinary shares
Special Situations funder section 608(3)(a) of the
Fund, L.P. Corporations Acl to have the same
relevant interest as any body
corporate in which it (or other of its
associates) has voting power of
greater than 20%.
Taken under sections 608(1)(b)
and 608(1){c) of the Corporations
Act to have a relevant interest by
reason of having control of the
securities as investment adviser of
Harbinger Capital Partners Master
Fund I, Ltd (See Annexure D in the
ga:tbingerM ) C?:pitecl: Form 603 lodged with ASX on
ariners Master Fund 101/05/2007} and Harbinger Capital
Harbert Fund gzgg:rz OCZA:I’E &%lirgﬁn . Ltd and Harbinger |Partners Special Situations Fund, [27.610,196 27 610.196
Advisors, Inc. Bros Capital Pariners |L.P (See Annexure E In the Form  |ordinary shares e
Special Situations (603 lodged with ASX on
Fund, L.P. 01/05/2007); also taken under
section 608(3)(a) of the
Corporations Act to have the same
relevant interest as any body
corparate in which its associate
Harbert Management Corporation
(or other of its associates) has
voting power of greater than 20%.
Taken under section 608(3){a) of
Harbinger Capital thcle Cor{a.ortalionts t::\cl to havefa
Vendors on ASX, Goldman |Partners Master Fund 1, [fo ¢ ant interest by reason o .
) " ; ' [having voling power above 20% in |27,610,186
Philip Falcone gf:g s & Co and Lehman gg i‘;ﬁ:"r{:g’rgesr ecial Harbipger Capital Partne:rs Special |ordinary shares 27,610,196
Sitt?ations Fund L% Situations GP, LLC and in
il Harbinger Capital Pariners
Offshore Manager, LLC.
Taken under section 608(3){a} of
EarbingerM Ce'lzpitig the Corporations Act to have a
artners Master Fund |relevant interest by reason of
Raymond J \S’ZSﬁE’E gggﬁé(ﬁggg;an [, Ltd and Harbinger [having voting power above 20% in [27,610,196 27.610.196
Harbert Bros Capital Partners |Harbinger Capital Partners ordinary shares t
Special Situations |Offshore Manager, LLC, Harbert
Fund, L.P. Management Corporation and
Harbert Fund Advisors, Inc.
Each of HMC
Investors LLC's . . Taken under section 608(3){a} of
Harbinger Capital .
gg?’;;?.g?gsbody Vendors on ASX, Goldman l[:‘arztn;ers I\é‘lasl_t]erb!:und L};;gigg\rrztrl\ct’?ﬁt:rgsttoar;a::ytggdy 07 10,196
named In the list  [Sachs & Co and Lehman é ttal an Sr inger corporate in which its associate c]iina  shar, 27.610,196
of 2 pages Bras Sap:t_al s arners |- rhert Management Carporation [00lnary shares
annexed to this Fpeglal_ P tuations | or other of its associates) has
notice and und, L.F. voting power of greater than 20%.
marked "A"
Each of HMC~
New York, Inc's : ; Taken under section 608(3){a) of
Harbinger Capital .
gg?;;c:g?gsbody Vendors on ASX, Goldman Partners Master Fund ;g?ngorg:\ztﬁ?:t:gsf a};a::yt?)gdy
named in the list [Sachs & Co and Lehman é Lk.:: e:n: Earbmger carporate in which its associate 2:&61 0‘19:? 27,610,186
of 2 pages Bros sap' .“”I S"at ncte_rs Harbert Management Corporation |00 ary Shares
annexed to this FpGglaL PI uations (or other of its associates) has
notice and und, L.P. voting power of greater than 20%.
marked "A"

5/
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5§, Changes in association
The persons who have become assoclates (2) of, ceased to be assaciates of, or have changed the nature of their assaciation (9) with, the substantial holder in
refation to voting interests in the cornpany or scheme are as follows:

Name and ACN/ARSN (if applicable) Mature of association

INFA N/A

6. Addresses
The addresses of persons named in this form are as follows:

Name Address
HMC Entities As set out in the list of 2 pages annexed to this notice and marked "A".
HMGC Investors LLC 2100 Third Avenue North, Suite 600, Birrmingham, Alabama 35203-3371 USA
HMC-New York, Inc 16th Floor, 555 Madison Avenue, New York, New York 10022, USA
Harbert Management Comporation 2100 Third Avenue North, Suite 600, Birmingham, Alabama 35203-3371 USA,
Philip Falcone 16th Floor, 555 Madison Avenue, New York, New York 10022, USA
Raymond J Harbert 2100 Third Avenue North, Suite 600, Birmingham, Alabama 35203-3371 USA
]
Signature
. . Authorised
print name  Bruce Macdonald / capacity representative
4 o
sign here M date 3 July 2008
DIRECTIONS
(1) If there are a number of substantial holders with similar or related relevant interests (eg. a corporation and its related corporations, or the manager and

trustee of an equity trust), the names could be included in an annexure (o the form. If the relevant interests of a group of persons are essentially similar,
they may be referred 1o throughout the form as a specifically named group if the membership of each group, with the names and addresses of members
is clearly set out in paragraph 6 of the form.

(2) See the definition of “associate" in section 9 of the Corporations Act 2001.
(3) See the definition of "relevant interest” in sections 608 and 671 B(7) of the Corporations Act 2001,
{4) The vating shares of a company constitute one class unless divided into separate classes.
(5) The persan’s votes divided by the total votes in the body corporate or scheme multiplied by 100.
(6) Include details of:
(a) any relevant agreement or other circumstances because of which the change In relevant interest occurred. If subsection 671B(4) applies, a copy

of any document setting out the terms of any relevant agreement, and a statement by the person giving full and accurate details of any contract,
scheme or arrangement, must accompany this form, logether with a written slatement certifying this contract, scheme or arrangement; and

(b) any qualification of the power of a person to exercise, control the exercise of, orinfluence the exercise of, the voting powers ar d isposal of the
securities to which the relevant interest relates (indicating clearly the particular securities to which the qualification applies).
See the definition of "relevant agreement” in section 9 of the Corporations Act 2001.

(7} Details of the consideration must include any and all benefits, money and ather, that any person from whom a relevant interest was acquired has, or may,
become entitled to receive In relation to that acquisition. Detalls must be included even if the benefit is conditional on the happening or not of a
cantingency. Details must be included on any benefit paid on behalf of the substantial holder or its asscciate in relation to the acquisitions, even if they
are not paid directly to the person from whom the relevant interest was acquired.,

(8) If the substantial holder is unable to determine the identity of the person {eg. if the relevant interest arises because of an option) write “unknown'.
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(9) Give details, if appropriate, of the present association and any change in thal association since the last substantial holding notice.
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Annexure "A"
This is the Annexure of 2 pages marked "A" referred
to in the form 804 Notice of change of interests of substantial holder
Signed by me and dated 3 July 2008

mt')ri;ea"lliepresen-t;ﬁ;e
HMC Investors LLC
HMC Entities

Harbert Management Corporation controls Harbert Fund Advisers, Inc, and HMC-New York, Inc {whose controlled enfities are listed
below):

United States of | Harbinger Capital Partners Special Situations Fund, L.P. Managing

America Member

United States of | Harbinger Capital Partners Special Situations GP, L.L.C. Managing 3

America Member

Cayman Islands Harbinger Capital Partners Special Situations Offshore Fund LP Managing 3
Member

United States of | Harbinger Capital Partners Special Situations Offshore GP, LLC Managing 3

Armerica Member

United States of | Harbinger Capital Partners Fund I, L.P. : Managing 3

America Member

United States of | Harbinger Capital Partners GP, L.L.C. Managing 3

America Member

United States of | Harbert Capital Structure and Convertible Arbitrage Fund, L.P. Managing 3

America Member

United States of | Harbert CSCAF GP, L.L.C. Managing 3

America Member

United States of | Harbert Emerging Markets Fund, L.P. Managing 3

America Member

United States of | HMC Emerging Markets Fund GP, L.L.C. Managing 3

America Member

United States of | Harbert Merger Arbitrage and Event Driven Fund, L.P. Managing 3

America Member

United States of | Harbert Merger Arbitrage and Event Driven GP, L.L.C. Managing 3

America Member

Harbert Management Corporation controls the controlled bodies corporate listed below:

Cayman Islands Harbert Value Master Fund, Lid. Maagmg 1
Member

Cayman Islands Harberi Value Offshore Fund, Ltd. Managing 1
Member

United States of | Harbert Value Fund GP, LLC Managing 2

America , Member

United States of | Harbert Value Fund, LP Managing 2

America Member

HMC investors LLC controls the controlled bodies corporate listed below:

Cayman Islands Harbinger apltal Parters Offshore Fund |, Ltd Managing
Member

204690255_1 7
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#

S/ 10

Cayman lslands | Harbert Capital Structure and Convertible Arbitrage Offshore Fund, Ltd Managing
Member
Cayman Islands Harbert Emerging Markets Offshore Fund, Ltd Managing
Member
Cayman Islands Harbinger Capital Pariners Master Fund [, Ltd Managing
Member
Cayman Islands Harbert Capital Structure and Convertible Arbitrage Master Fund, Lid Managing
Member
Cayman Islands Harbert Emerging Markets Master Fund, Ltd Managing 1
Member
United States of | Harbinger Capital Partners Offshore Manager, L.L.C. Managing 2
America Member
United States of | Harbert CSCAF Offshore Manager, L.L.C. Managing 2
America Member
United States of | HMC Emerging Markets Offshore Manager L.L.C. Managing 2
America Member
United States of | Harbert Merger Arbitrage and Event Driven Offshore Manager, L.L.C. Managing 2
America Member
Cayman Islands Harbert Merger Arbitrage and Event Driven Offshore Fund, Lid Managing 1
Member
Cayman Islands Harbert Merger Arbitrage and Event Driven Master Fund Ltd Managing
Member
United States of | Salton, Inc Ultimately 4
America controlled
Registered Offices
1. cfo International Fund Services (Ireland) Limited, 3rd Floor, Bishop's Square, Redmond's Hili, Dublin 2, Ireland.
2. 2100 Third Avenue North, Suite 600, Birmingham, Alabama 35203-3371 United States of America.
3. 16th Floor, 555 Madison Avenue, New York, 10022, United States of America.
4, 1955 West Field Court, Lake Forest, lilinois, 660045 United States of America.
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. Annexure "B"
This is the Annexure of 1 page marked "B" referred
to in the form 604 Notice of change of interests of substantial holder
Signed by me and dated 3 July 2008

Bruce Macdonald - Authorised Representative
HMC Investors LLC

Details of Consideration

# 10/ 10

Acquisition on | Harbinger Capital Partners .

01/07/2008 ASX Master Fund | A% 5,899,512.82 4,248,451 ordinary shares | 4,249,451
Acquisition on | Harbinger Capital Partners .

01/07/2008 ASX Special Situations Fund A% 5,899,514.21 4,249,452 ordinary shares | 4,249,452
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