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NICKEL

ASX Announcement 16 March 2009

Clarification of Media Article Today

Poseidon Nickel Limited (Poseidon) notes an article in The Australian Financial Review
today making reference to Poseidon possibly having an interest in acquiring the Cawse
Nickel Project from Norilsk (Acquisition).

Poseidon confirms it is in confidential discussions with Norilsk regarding the Acquisition.

The negotiations are incomplete and ongoing.

Poseidon will continue to keep the market fully informed regarding the Acquisition.

ENDS

Page 2



