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ASX Announcement 12" June 2009

Poseidon Sells Gold Rights to Triton Gold

Poseidon Nickel Limited (Poseidon Nickel) is pleased to announce that it has agreed to
sell the gold rights on its West Australian Tenements to Triton Gold Limited (Triton Gold).
Triton Gold intends to proceed with an IPO and apply for a listing on the Australian Stock
Exchange (ASX) in the near future. Poseidon Nickel Shareholders will be given a Priority
Offer in the IPO listing on terms to be announced separately.

Poseidon Nickel will transfer the Gold Rights in exchange for the following:

1) A$300,000 cash payment payable on successful IPO completion and listing of Triton
Gold;

2) 9,000,000 ordinary shares in Triton Gold. At listing, Poseidon Nickel will own
approximately 13% of the issued share capital of Triton Gold and has appointed its
CEO as a Non-Executive Director to the Triton Board;

3) Triton Gold will be obliged to meet approximately 50% of the minimum commitments
on each of the tenements in which it retains an interest. In the event that Triton
does not meet these expenditure commitments, the Gold Rights on individual
tenements will revert to Poseidon Nickel;

4) Poseidon Nickel will have access to all drilling and testing carried out on its
tenements by Triton Gold. This information may be used to support its ongoing
nickel exploration activities.

The above transaction is conditional on Triton Gold successfully listing on the ASX in the
next 12 months. Triton Gold has successfully completed its due diligence associated with
the tenements.

Poseidon CEO and Managing Director, Mr David Singleton, said assisting with the
establishment of Triton as a pure gold exploration and development company would allow
Poseidon to focus exclusively on developing its significant nickel resources projects.

“Poseidon shareholders will now have upstream benefits from any gold development
through the company’s shareholding in Triton, without being required to fund ongoing
exploration or project development,” Mr Singleton said.

“Along with the successful discovery of the Cerberus nickel deposit last year, Poseidon is
continuing to pursue a major acquisition as highlighted earlier this year. While the
acquisition has been significantly delayed from our original expectations, it remains a
priority for the Company.”

The sale of gold rights (which includes the Windarra Gold tailings asset) also provides
Triton Gold with a first right to negotiate the acquisition of additional gold rights with respect
to any future asset acquired by Poseidon Nickel over a 5 year period (Gold Rights).

Further information regarding the Triton Gold IPO (and associated transfer of Gold Rights)
will be released in due course.



