NICKEL

3 March 2010

Company Announcements Officer
ASX Limited

Exchange Centre

Level 4, 20 Bridge Street
SYDNEY NSW 2000

Dear Sir

Re: TRADING HALT AND COMPLETION OF A PLACEMENT

We enclose herewith a copy of an announcement in relation to the above. The
Announcement detailed below brings the Company out of the Trading Halt as requested on

1 March 2010.

Yours faithfully

)g*ﬁ’é"f'

David P.A. Singleton
Managing Director & CEO
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NICKEL

ASX Announcement 3 March 2010

Trading Halt and Completion of a Placement

Poseidon Nickel Limited (“Poseidon” or “the Company”) is pleased to advise that it has
received funding commitments of up to A$2 million through the issue of 8,000,000 shares at
an issue price of A$0.25 per share. The Placement is being undertaken within the
Company’s 15% placement capacity.

The Placement Shares will be issued to a number of professional and sophisticated
investors and Poseidon is extremely pleased with the support it has received. This limited
interim raising will be utilised by the Company to continue evaluation of its current projects
and to provide working capital.

Poseidon is in negotiation with other interested parties in the US and Asia relating to further
substantial funding. However, the negotiations on the terms of the proposed funding facility
are preliminary and incomplete.
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